.,mm | uNQFFICIﬁ #( QBY”-«;:Q

For Use With Note Form No. 1447 -

B RIS, Are 8NT NI,

THIS :ﬁoﬁmunﬁ made _ Odtbber > B 5 5 t‘ 7 g" Z
FOX DAY SCHOCLS, INC. : ‘ | 047642

@ 7 | Gaumon: Wummammmm LOOH _ AR I ‘
ey
S
O

l

Q* NG ANO STREET) {STATE)
hercin referted to as"Morlgugors, and STEPHEN J » VARGO

\\ 5741 W. Addison Chicago . Illinoip
(NC. AND STREET) - Yy . (STATE) _

Abni«c Spécc For Recorder's Usc Onlif

herein referred ta as *Mortgagee,”” witnesseth: .

: THAT WHEREAS the Morigagors are Junly indebted to, the Mongugc upon the ms!ull S te of cven, dntc herewitl,. in lhe pnm:lpnl sum of

* One Hundred Fifteen Thousand Five Hun retr:li d 50,/ 1H8 =" m e e e LARS

- (S.J-_:L._SJ_S_O_O_:JLQ__ .. puynble 10 the order of und deliveretl 1o the Mostgagee, in and by which note the Morlgugors promise 1o pay the suid principal
- sum and interest af the e pad in instaliments as provided in said note, with a finat payment of the balance due ofi thé _l.E_t_ dayol HNovember
1988 andall of said principalipdinterest are made payable at such pluce as the hulders of the note may, from time lonmc m wr:tmg 'lprpumt and in absence

of such appointment, then a1 7 ofiice of the Mongagee st 374 W. Addison, Chicago, Il . f 063 i S

1

MOW,THEREFORE, the Mm @0 to secure the ppyment of the suu! prmclpul sum of money unci sazd intcrestin nccordnncc with lhc lerms, prowsmns
and limitutions of this mort] uge, und che pe-formance orlhe covenants and ngru:menls herein contained, by the Mon & ors to be performed, and rlso in
copsideration of the sum of One Dollar i he'ad naid, the receipt whereol is here !gacknowlcdgud doby these prasents C EY AN WARRANT unto the
Mongngce und the Mortgugee's successor wad assigns, the Tollowing described Real Estate and all of their estate, r:ghl. utlc and :mctcs: lhcrcm, situaie, lying

sndbeinginthe . Clty of Chicacn | coumv oF __Caok ‘ AND STATE OF u.x.moxs o wit:

SECTION 23, TOWNSHIP 40 NORTH, R:wT €7 13, EAS'.I‘ OF 'I'HE THIRD
PRINCIPAL MERIDIAN CIN COOK (..OUN’I‘Y, ILLINOIS. -

,/38'55"1‘1.»Elst.on,"chic‘ag'o,:-rl." p
/' PIN 13-23-201-049~0000. a,?% S
which, with the property hereinaficr described, is referred to S€rein as the “'premises,”

TOGETHER with all inprovements, te 1s, nts, fixtures, and appurtenances thctc!ot (3NN @lng. nnd all :enu issues andproﬁts thereﬂfforso -y
long and during all such times as Mongagorsmny beentitled thereto (which arepledged Enmanly and onu prrvy with said real estate’end'not secondarily) and - -
all apparatus, equipment or articles now or heréafter therein or thereon used to supply heat, gas, gir condiorine. water, light, power, refiigeration {whether- |
single unus or centra]ly cantrolled), and ventilution, lnclud|n|g (without resteicting the: Iuregumg). screens, window shades, storm doors and windows; floor *+
coverings, inador beds, awnings, stoves and water heuters. Allof the foregoing are declared to be a part of snid real cotage whether physically atuiched thereto.
or not, and it is agreed that ul similar apparatus, equipment or articles hercafter placed in the premises by Mortpa, ors or thur SUCCCS5O0TS O7 .ustgn.t. shafl:-te
considered as constituting pari of the real estace,

TO HAVE AND TO HOLD the premises unto the Mortgagee, und the Mortgagee's successors and ussigns, foreve’r, 167 the pu oscs nnd  upon ‘the uses
herein set forth, free from all rights ond benelits under and by virtue of the chm.stt..ld Exemption Laws of the S!me of Yitin is ~vhich sald' nghts :md bene:m
the Mongngors do hercby expressly relense and waive. _ )

X DAY SCHOOLS, INC.

The name of b record owner is:
This moriguge conslvis of pw paged, The coveanis, con vislons uppesring on page 2 iverse 5 rlk )
herein by rcferE:‘:e und are ppart her d theirh memccenon‘ Lig- o erse i of tht3 o 1guge) are incor;mmlcd

Witness the hand . - i - R : S "
' ‘ e . resldexast.,,) Attest_ aoll Tt G ,ecr;esm%r

DAY SCHOOLS, T INC. CE
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‘ Py theumdersigned=-Notary-Publis int-formis- Girmty=.
oresald, DO HEREBY CERTIFY that . . i

s r
Jrroommtyot

'MgSELSS e personally known tc me to be the same person e ‘ - 5uby:r|bcd to lhc mreyowg uwln:mem.\
appeared before me this day in person, and acknowledged.that ... ..., signed, sca said inscriment as
free and volunlury act, for the uses and puiposcs thercin set forth, zncludmLhe reledss ggd Wﬂm

e
rghtot T
o Lo . ) .

HERE

Given under my hand und official sea, this - : day of B - : 5_9 :

Commission expires 19.
Thum.mmwa,mpa,,dby Lester Jay Rogen, 108 Wilmot, Deerfield, Il. 60015 ’Pubk
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MORTGAGE): ) ‘

. ors shall (1 romptly repair, restore or rebuild any buildings or improvements now or hereafier on the premises .w:hnch
may Ibecz!r:enfinsnaged or I(ac)d:slroygd?'(z? keep suid premises’in good condit‘:on and repair, without waste, and free from mechanic’s or
other liens or claims for lien not expressly subordinated to-the lien thereof; (3) pay when due any indebledness which may be sccured by
a lien or charge on the premises superior {o the lien hereof, and upon request c_xh!bn sntisfuctory cvnd’encc'ot the discharge of such, prior
lierr tqi the Mortgagee: (4) complete within a. reasonable time-any: building or buildings now or at any time in process of crection upon said O
premidés; (5) comply with all requirements of law or:municipul - ordinances with respect 1o the premises and the use thereof; (6) make ° -
no material shierations in said premises zxcept us required by law or municipal ordinance. . . . [ C

2. Mortgagors shall pay before any penalty attuches all general taxes, and shall psy special taxes, special assessments, water charges,
sewer service charges, and other! charges. against the premises when due, and shall, vpon wrilten request, furnish to the Morigagee duplicate - -~
receipis therefor. To prevent default hereunder Mortgagors shall pay in full under protest, in the manner provided by stutute, any tax or )

| * - assessment which Mortgagors may desire 1o coniest. .

3, In the event of the cnaciment after this datc of any Jaw of Ilinois deducting from the value of land for the purpose of taxation any .
lien thércon, or imposing upon the Mortgagee the paymeni of the whole or any pait of the taxcs or asscssments or charges or liens hercin -
; required to be paid by Morigagors, or changing in any way the laws relnting to the taxation of morigages or debis secured by mortgages or:
the mortghgee’s interest in the properly, or the manner of collection of taxcs, so as 1o affect this moriguge or the debt secured hereby or” '
the: halder thereof, then and in any such event, the Morigagors, spon demand by the Mortgagee, shull pay such laxes Or assessmients. or
reimbiirsé the Mortgagee therefor; provided, however, that if 'in the opinion of counsel for the Mortgagee (a) it might be unlawiul to.. ]
" require. Mortgagors toe make such payment or (b} the making of such payment might result-in the imposition. of inierest beyond the max-. - 7"
imum amount permitted by law, then and in such event, the Mortgagee may elect, by notice in writing given to the Mortgagors, to declare
all of the indebtedness secured hereby to be and become duc and payable sixty (6U) days from the giving of such notice.

4. If, by the laws of the United States of America or of any state having jurisdiction in the premises, any tax is duc or becomes due

in respect of the issuance of the note hereby secured, the Morigagors covenant and agree 10 pay such tax in the manner required by any such

v law, The Morigagors further covernant to hold, harmless and agree’ to indemnify the Morigngée, and the Mortgagee's successors or assigns,
against any Hability i“.zurred by rcéason of the imposition of any tax on the issuance of the note secured hereby.

5. At such tiine .o, the Morigagors are nol in defanlt either under-the terms of the note secured hercby or under the (crrn-_s of this
morigege, the Mortgage. = shall have such privilege of making prepayments on the principal of said note (in addition 10 the reguired pay-
menis) as may be provid~2 in said note. .

6. Morigagors shali ber > all buildings and improvements now or hercafier situated on said premises insured against loss or damage
by fire, lightning and windsiorr. under policies providing for payment by the insurance companies of moncys sufficient cither to pay the
cost of replacing or repaising .. came or to pay in full the indebtedness secured hereby, all in companies satisfactory 1o the Morigagee, |
under insurance policies payable, i1 case of loss or damage, to Mortgagee, such rights {0 be evidenced by Lhe standard mortgage clause to -
be attached to cach policy, and Shrii dsliver all policies, including additional and rencwal policies, to the Mortgagee, and. in case of insur- - -
ance about 1o expire, shall deliver rracwal policies not less than ten days prior lo Lhe respective dales of expiralion. :

7. In'case of default therein, Mo ‘zugee may, but need not, mske any payment or perform gny uct hereinbefore required of Morigagors
in any form and manner deemed expedient.and may, but-need not, make-full or pertial payments of principal or intcrest on prior encum- -
brances, if any, and purchase, discharge, rompromise or settle any tax Yen or other prior lien or title or claim thereof, or redeem from- . |
any tax sale or forfeiture affecling said premise. or contest any tax or assessmenl. All moneys paid for any of the purposes herein author-
ized and all expenses paid or incurred in caruection therewith, including attorneys’ fees, and any other moneys advanced by Mortgagee to
protect the morigaged premises and the lien hereo”, snall_be so much additional indebtedness secured: hereby and shall become immediaiely
duc and payable withoul notice -and with interest therconi at’the highest rate’ now permitted by Illinois luw, Jaaction of Morigagee shail
never be considered as a'wailver of any right aceruinrg *2 the Mortgagee on account of any default hereunder on the part of the Mortgagors.

8. The Mortgagee muking any payment. hereby av.p=rized [élal_ing 10 taxes Or assessments, may do sg according lo any bill, statement -
or estimaie procured from the appropriate public affice (witliont. inquiry into the accuracy of such bill, statement or estimate or into the
validity of any tax, assessment,, sale, forfefture, tax lien . *icle or claim thereof, . .

9. Mortgagors shall pay each ilem of indebtedness herzin :entioned, both principal and inlerest, when due according fo the terms
hereof. At the option of the Mortgngee and ‘withoul nolice to Morigagors, all unpaid indebiedness secured by this mortguge shall, notwith-
sianding anything in the noie or in this mortgage to the contrary becume duc and payable (a) immedialcly in the chse of default in making
payment of any installment of principal or interest on the note, v (%) when default shall occur and continuc for three days .in- the per- . .

" formance of any other agreement of the Mortgagors herein coptminad, ol e S . . .

B e R s f il R

" 10. When the indebtedness herkby secured shall become due whe ies by acceleration or otherwise, Mortgagee shall have the right -
13 foreclose the lien hereof. In any suit 10 foreclose the lien hercof, there shui! be allowed and included as additiony] indebtedness in the
~decree for sale all expenditures and expenses which may be paid or incurrid Yy ur on behalf of Mortgapee for atiorneys' fees, appraiser's
« fees, outlays for documentary and expert cvidence, stenographers' charges, rablication costs and costs (which may be estimated as 1o
v items 10 be expended after entry of the decree) of procuring all such absiracts of title, title searches;, and examinations, title' insitrance

& policies, Torrens certificates, and similar data and assurances with respect tc ’.(ie o8 Morigagee. may  decem to be rensonably necessary
d cither {0 prosecute such suit or to evidence to hidders at any sale which may be had guizuant to such decree the true condition of the title
to or the value of the premises. All expenditures nnd expenses of the nature in this [arag. arh mentioned shall become so much additional

'.,D indebledness secured hereby snd immedintely due and payable, with interest thereon ot the 'nighest rate now permitted by Ilinois™taw, when

™ paid or incurred by Mortgagee in connection with (a} any proceeding, including rrobulr ‘Pl bankruptcy proceedings, to which the Mort-
) gagee shall be a party, cither as plaintiff, cloimani or defendant, by reason of this morlgige or any indebtedness hereby secured; or (b) .
“~ Preparations for the commencement of any suit for the foreclosure hercof after accrual of suza ' vght to foreclose whether or not actually
\% comrpenccdh :ofr {c) preparations for the defense of any actual or threatened suit or procecuins which might affect the premises or the
¢+ £ security hereof. ' . .

Cﬁ 11. The proceeds of any forcclosure sale of the premises shall be distributed and applied in the foMowing order of priority: First, on
account of all costs and expenses incident to the foreclosure proceedings, including all such items az are m=ntioned in the preceding para-
graph hereof. second, all other items which under the terms hereof.constitute secured. indebtedness adiiticinl to thal evidenced by the
note, with interest thereon as herein provided: third, al} principal wiw interest remaining unpaid on the (ote; lonrth, any overplus to Mon-
gagors, their heirs, legal representatives or assigns, as their righis may appear. . . ,

12. Upon or al any lime after the filing of & complzint lo foreclose this mortgege the court in which sue'i complaint is filed may
appeint a receiver of said premises. Such appointmeni may be made cither before or after sale, without notice, win~as regard (o the solvency |
or insolvency of Mortgagors at 'the time of application for such receiver. and withoul regard to the then value cf the oremises or whether |
the same shall be then occupied as .a homestzad or not, and.the Mortgagee may be appointed as such receiver, sueh receiver shall have
power to collect the rents, issucs and profits of said premises during the pendency of such foreclosure suil and; in cuee 'of a sale and o de-
ficiency, during the full statutory period of redemption, whether there be redemption or not, as well as during any further times when
Mortgagors, except for the intervention of such receiver, would be emitled to collect such rents, issues and profils, and nll other powers
which may be necessary or are usual in such coses for the prolection, possession, control, smanagement and opcration of the premises dur-
ing the whole of said period. The Court from lime to time may authorize the recciver o apply the nel income in his hands in poyment in
whole or in part of: (1) The indebtedness secured hercby, or by any decree foreclosing this mortgnge, or any tax, special nssessment or -
other lien which may be or become superior 1o the lien hereof or of such decree, provided such applicstion is made prior 10 foreclosure
sale; (2) the deflciency in case of a sale and deficiency. o e

o 137 No actfon for the enforcement of the lien or of any provision hereof shall be subject to any defense which would not be good
- .and availabie. to. the parly intcrposing same in un action at law upon the niote hereby secured.
b4, The Mortgagee shall have the right 1o inspect the premiscs at all reasonable times and access thereto shall be permiited for that ~

pafPose, | - o o , -
i - 15 The _Murlgagors'shhll’periodic‘atly deposit with the Mortgapee such sums as the Mortgagee may reasonably require for pay-
=, . .meot of taxes-and assessments on the premises. No such deposit shall bear any intercst,

16. If the payment of said indebtedness or any part thereof be extended or varied or if any part of the sccurity be released, ull per-
sons-now. or #l any time hereafler liable therefor, or interested in said premises, shall be held to assept to such emiension, variation or
release, and their liability and the lien and all provisions hereof shall continue in full force, the right of recourse against all such persons
being expressly reserved by the Mortgagee, notwithsianding such extznsion, variation or release,

17. Mortgagee . shall, release this mortgage and licn thereof 'by proper instrumen! upon payment and discharge of all indebtedness
sccured hereby and payment of a reasonable fee 1o Mortgagee for the execution of such release. .

18, This mortgage 'and all provisions hercof, shall extend to and be binding upon Mortgagors and all persons claiming under or °
through Morigagors, and the word “Morigagors” when used herein shall include all such persons and all persons linble for the paymemt
of the indebtedness. ar any part thercof, whether-or not such persons shall have exccuied the: note or this mortgage. The word “Mortgagee”
when used héréin shall include the successors and sssigns of the Morigagee named herein und the holder or holders, from time to time, of
the ‘note secured hersby, . - : -

19. This note shall become immediately.due énd-payable;if Mbrtgagée‘
sells, transfers, or otherwise disposes of their interest in the underlying -

real estate.

.

bl T . N




UNOFFICIAL GOPY

47 5 4 2

State of . Cane . }
County of. Fu.u;'xc.'ﬂ il | 5’ 58.
1, Tohe  DiGincomo
4 notary public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
Alripld \Q;ﬂm"” d personally known 10 me 1o be the
President of _FOX DAY SCHOOLS, INC., :

a carporation,

and TS Amea b e Sancdig personally known to me to be

the . Secretary of said corporation, and personally known to me ta be the same persons
whose numes arz sibscribed to the foregoing instrument, appeared befare me this day in person and severally

acknowledged thac s onch _  President and Secretary, they signed and

delivered the said instruriep: and caused the corporate seal of said corporaiinh to be affixed thereto, pursuant 1o
authority givenby the Bomdof__ _________ of said corporation as their {ree and volunary act and us the
frec and voluntary act and deed oi s210 cosporation, for the uses and purposes therein set forth.

GIVEN under my hand and officia! ses! this 29 day o;\o October _ 1986

A

Notary Public

;..tomniissién éipircs *31/ 37 , 19 ?/
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STATE OF ILLINOIS . ' ' : 86547643

COUNTY OF COGCK

I, Marti Marra , a Notary Public in and for said

County, in the State aforesaid, DO HEREBY CERTIFY that Carol_A. Pumphrey
Exec. vice President of FIRST NATIONAL BANK OF NORTHBROOK, and

Agssistant Trust OFfficer thereof, perasonally known o me to be the same persons
whose names are subscribed to the foregoing instrument as such Exec. Vice
President and Assistant Trust Officer respectively, appeared before me this day
in person and acknowledged that they signed and delivered said instrument as
their own free and voluntary act, and as the free and voluntary act of said
Bank, for the uses and purposea therein set forthy and said Assistant Trust
Officer .4id alse then and there acknowledge that he as custodian of the
corpora.= seal of said Bank did affix said corporate seal of said Bank to said
instrument/as his own free and voluntary act, and as the free and voluntary act
of said Banpx for the uses and purposes therein set forth.

Given “urdzr my hand and Notarial Seal this 9th day of _pctobgf . v

B /é/ aAle »‘/M«‘/

NOTARY PUBLIC

s




UNOFFICIAL COPY: " .-




