This instrument prepared by: Diane Sweeney, The First Mortgage Corporation
19831 Governors Highway, Flossmoor, Illinois 60422
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This Indenture, made this 13¢h "day of November .19 B6 .
SHELDON EDWARDS AND VALERIE R. EDWARDS, HIS WIFE
THE FIRST MORTGAGE CORPORATION
& corporation organized and existing under the laws of ILLINOIS .

. Mortgagor, and

Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebled to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of FIFTY SIX THOUSAND TWO HUNDRED FIFTY NINE AND NO/ 100
Dollars (§ 56,259.00 )
payable with interest at the rate of NINE AND ONE HALF
per centum ¢§ 9.5 %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
FLOSSMOOR, ILLINOIS , or
at such other place as the holder may designate in writing, and delivered; the said principal and interest being payable in monthly insialiments of
FOUR HUNDRED SEVENTY THREE AND 06/100
Dollars (3 473.06 )
on JANUARY 1 .19 87 | and a like sum on the first day of each and every month thereafter until the note is fully paid,
except that the final payr=.it of principal and interest, if not sooner paid. shall be due and payable on the first day of DECEMBER .
20 16
.- >r
Now, Therefore, the saia v sriyagor, for the better securing of the payment of the said principal sum of money and interest and the pcfformalﬁ
of the covenants and agreemcnisivicin contained, does by these presents Mortgage and Warrant unto the Mortgagee, its sucoessors or assig
the following described Rea! Estate Liruate, lying, and being in the county of COOK and the State of llinois, 1o wi

LOT 98 IN J.E( IERRION'S COUNTRY CLUB HILLS, A SUBDIVISION
OF THE WEST !/Z OF THE SOUTHWEST !/4 (EXCEPT THE NORTH 660
FEET OF THE SOUTH 2319.73 FEET OF THE WEST 330 FEET) OF
SECTION 34, TOWNSHif 36 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CUGOK COUNTY, ILLINOIS.

Tax 1.D. #28-34—300—006//"/) C

Property address: 4710 W. L79Ch Place - DEPT—01 RECORDING $13.3¢
COUNTRY CLUB HILLS, ILLINOIS 60&MA4494 TRAN 0397 11:i2-0s 15:81 :96
W45 # D M pis e B AR
COOK COUNTY RECORDER

'3;_9_'—&:1“:.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, aid.the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, waror, or power, and all plumbing and
ather fixtures in, or that may be placed in, any building now or hereaftgg standing on said land, and alsc 8’ the estate, right, titie, and interest
of the said Morigagor in and to said premises. %

This form Is used in connection with mortgages insured under tha one: 1o four-family programs of the Natic=~0 Fusing Act which require
a One-Time Mortgage insurance Pramium payment {including sections 203(b) and () in accordance with the reg/ at’ ond 101 those programs.

Pags 1 of 4 HUOD 2t 16M.1 (8-88 Bedivion)
n A (i} 24 CFR 203.1%a)
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To Have and to Holéd the above.described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein sel forth, free
from ali rightx and benefits under and by virtue of the Homestead
Exemption Laws of the State of 1llinois, which said rights and
benefits 10 said Morigagor does hereby expressly release and waive.

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not (o do, of perfit (o
be done, upon said premises, anything that may igffWir the value

thereof. or of the security intended to be effect®t byvirtue;of this , -

instrument; not to suffer any lien of mechahicsInen,or material
men 1o altach lo said premises; to pay Lo the Mortgagee, as -
hereinafter providad, until said note is fully paid, (1) a sum suffi-
tient to pay all taxes and assessments on said premises, or any tax
or assessmen! that mar be levied by authority of the State of |-
linois, or of the couriy. town, village, or city in which the said
land is situate, upon the 'viarigagor on account of the ownership
thereof; (21 a sum sufficiert & keep all buildings that may a1 any
time be on said premises, auriig the continuance of said in
debtedness, insured for the bercet o the Mortgagee in such forms
of insurunce, and in such amoumiz, pu"amay be required by the
Mortgagee.

In cuse of the refusal or neglect of the Meiigagor to make such
payments, or to satisfy any prior lien or incumoraace other than
that for taxes or assessments on said premiises, or to-weep said
premises in good repair, the Mortgagee muy pay such tixes,
assessments, and nsurance premiums, when due. ana ray muke
such repairs 1o the properly herein mortgaged as in ils disedetion. it
may deem necessary for the proper preservation thereof, and piv
moneys so paid or expended shall become so much additional iy
debtedness, secured by this mortgage, to be paid out of proceeds o
the safe of the mortgaged premises, if not otherwise paid by the
Mortgugor.

[ is exprssly pravided. however @all other provisions of this
mortgage 1o the contrury notwithstanding), that the Morigagee
shall not be required nor shall it have the right to pay, discharge,
or remove any lax, assessment, or fax lien upon or against the
premises described hierein or any part thereof or the improvement
situated thereon, so long as the Morigagor shall, in good faith, con-
tesi the same ot the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shatl
operate to prevent the coflection of the 1ax, assessment, or hen so
contested and the sale or forfeiture of the said premises or any part
thereol to satisfy the same,

And the said Morigagor further covenants and agrees as follows:

That privilege is reserved to pay the debi, in whole or in part on
any installment due date.

That, 1ogether with, and i addition 1o, the monthly payments of
principal and interest payable under the terms of the note secured
hereby. the Mortgagor will pay to the Mortgagee, on the first day
ol each month antil the said note is fully paid, the following sums:

() A sum equat to the ground rents, if &ny, next due, plus the
premiums that will next became due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the morigaged property {2l as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months (o elapse before one month prior
to the date when such ground rents, premiums, taxes and assess.

r)
AP -4
ments will become delinquent, such sums to be held by Mortgagee
in trust to pay said ground rents, premiums, taxes and special
assessments; and

(b} All payments mentioned in the preceding subsaction of this
paragraph and all payments 1o be made under the note secured
hereby shall be added together and the aggregate amount thereaf
shall be paid by the Morigagor each month in a single payment to
be ahpplied by the Mortgagee (o the following items in the order set
forth:

0 ground rents, if any, taxes, special assessments, fire, and other
_hazard insurance premiums;

@)’ Interest on the note secured hereby;

(ith amortization of the principal of the said note; and

{iv) laie charges

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior to the due
date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “late charge”
not 1o exceed four cents (4¢) for each dollar {$1) for each payment
more than {ifteen (15) days in arrears, to cover the exirs expense
involved in handiing delinquent payments.

If the total of the payments made by the Mortgagor under
subsection fa) of the preceding paragraph shall exceed the amo
of the paymenis aclually made by the Morigagee for ground redin
taxes, and assessments, or insurance premiums, as the case may
such excess, if the loan is current, at the oplion of the Mortgag
shall be credited on subsequent payments to be made by the Mo
gagor. or refunded to the Mortgagor. If, however, the monthly =
payments made by the Morigagor under subsection fa) of the -~
preceding paragraph shall not be sufficient to pay ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
when the sanie shall become due and payable, then the Mortgagor
shail pay 10 the Mortgagee any amount necessary to make up the
deficiency, on or before the date when payment of such ground
TOI(S, ZANCS, (SSCSSMEnts, or insurance preminms shall be due. If m
any trae the Menigugor shall tender 1o the Mortgagee, in accor:
dunce Wity t'ie provisions of the note secured hereby, full payment
of the entir {udebtedness represented thereby, the Mortgagee shall,
in computing the"amaunt of such indebtedness, credit to the ac-
count of the Mortzagsr any balance remaining in the funds ac-
cumutlated under the ;rorisions of subsection fa) of the preceding
paragraph. If there shull Yc a/default under any of the provisions
of this mortgage resulling £ & pablic sale of the premises covered
hereby, or if the Mortgagee a¢qaives the property otherwise after
default, the Morigagee shall apyly, atthe time of the commence-
ment of such proceedings or at the iime the property is otherwise
acquired, the balance then remaining i ' funds accumuiated
under subsection (@) of the preceding paregreph as a credit against
the amount of principal then remaining unp:.«d under said note.

And as Additional Securlty for the payment of e indehtedness
aforesaid the Mortgagor does hereby assign to the Mortgagee ull
the rents, issues, and profits now due or which may hereafler
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafter
crecled on the mortgaged property, insured as may be required
from time to time by the Morigagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
Iy, when due, any premiums on such insurance provision for pay-
ment of which has not been mede hereinbefore. All insurance shall
be carried in companies approved by the Mortgagee and the
policies and renewals thereof shiall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
acceplable o the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof
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