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THIS INDENTURE, Made October 24 19 86 , between American National Bank and Truat

Company of Chicago, a National Banking Association, not personally but as Trustee under the provisions of a

Deed or Deeds in trust duly recorded and delivered to said Company in pursuance of a Truat Agreement dated
September 26, 198fnd known as trust number 100176-06, herein referred to as “First Party,” and

Chicago Title & Trust Company

herein referred to as TRUSTEE, witnesseth:
THAT, WHEREAS First Party has concurrently herewith executed an instaiment note bearing even date here-
with in the Prineipal Sum of $54,300.87

made payabie to BEARER
and delivered, in and by which said Note the First Party promises to pay out of that portion of the trust estate
subject to said Trrst Agreement and hereinafter specifically described, the said principal sum and interest from

October 5, 1€06 on the balance of principal remaining from time to time unpaid at the rate of
9.5 per cent ger annum in inatalmenta as followa: $628.73

Dollars on the Sth fay of November =~ 1986 gpd $628.73

Dollars on the 5th day ~f each month thereafter until said note is fully paid except that the final
payment of principal and interss’, if not sconer paid, shall be due on the 5th day of January 19 99,
All such payments on account of t'e indebtedness evidenced by said note to be first applied to interest on the
unpaid principal balance and the remisinder to principal: provided that the principal of each instalment unless
paid when due shall bear interest at the sate of seven per cent per annum, and all of said principal and interest
being made payable at such banking hoise or trust company in Morris Illinois, as the holders of the
note may, from time to time, in writing aopiint, and in absence of such appointment, then at the office c_f

Paul E. Root in said City,

NOW. THEREFORE, Fint Party to secure the payment of >, aid principal sum of mnney and sail inlervet in secordance with the terms, provisions
and limitations af this lrust deed, and slno In consideration of the. <. of One Dollar In hand paid. the receipt whersof ia hereby acknuwledged, d b
\heve preventa grant, remise, release, alien and convey unto the (v istes. ita sucesssors and waaigns, the following deseribed Resnl Eatats situste, iring ang
being in the COUNTY OF COOK AND 8TACE CF ILLINOIS, o wit:

+
-

Lot 22 (except the east 10/fzet thereof) in Block 29
in Manus Midlothian Park, a svolivision of the north
east 1/4 of Section 10, Townsaip. 36 North, Range 13
East of the 3rd Principal Meriuiar, in Cook County,
Illinois.
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which, with the property hereinafter describel, i referred to herein ss the “premises.’”

TUGETHER with ali (mprovements. tenements, essemenis, fixtures, and appuriensnevs therelc belonging. and &l rents, (170 and profita thereo!f for
vo lonm and during sil sueh times as Firat Party. iis sucesssars or assigns may be entitled Lhervto (which are pledgsd primarily and on & parity with said
real eainte and not sscondarily), and a!l spparatus, squipment or ariicies how or hereafter therein or thevreon vaed to supply heat. gan, air conditioning,
water, light. power, refrigeration |whether single uniis or cxntrally controlled:), and ventiistiun, including {without resiricting the foregoink), screens,
window shades, storm doors and windowa, r coverinme. |nador . awanings, stovis and water hesters. All of the foregoing are Jeclared to s part
of said resl ssiale whether phrsically attached thersto or not. and |t (s agr that a!l similar apparatus. equipmenl or artic hereafisr plaesd in the
premisra by First Party or ita suceensors or ssaigns shull be considered as constituting part of the resl ustats.

TG HAVE AND TO HCLD the premisss unic the sald Trustes, {ts 3 % and i forever, for the Surposes, and upon tha uses and trusta here
In wet forth.

IT 18 FUHTHER UNDERSTOOD AND AGREED THAT:

1. Until the indebledness sforeanid shall be fully paid, and in case of the failure of First Darty, its successors or amigne lo:‘ {1} yprompuy repair.
resture or rebuild any bulldings or Improvemant now or hereafter on the premises which may becoms damazed of be destroyed: (&) Wewp 3uid premism
in mnud eondition wnd repale. without waste, and fres frem meehanic’'s or other liens or elaims for llen tot expressly suburdinated to the lign hersof
{3} pay when due any Indebtednvas which may Le sscured by u lisn or charge on the premises superior o the livn hereof. and upon ranuest exhibit
sattafastery uvidence of the diseharge of sueh prior llen 1o Trestae or to hoiders of the notes: (i) camplete within & ressonsble time any building or
bulldings now or st any time In process of ersetion upon said gremises: (31 comply with all requirvements of law or muninlyal ordinandes with respect
e the bremisss and the case thereof: (8; refrain from making material alteeations in asi premists +xcept as required by law or munizinal ordinence .
{(7) pay before any penalty attaches ail menerml taxes, and par special taxes, spcisl AMMATACNtA, Walar chETE®S, Yewsr service charges, and other chargem
agninst the premises when due, and upon written request, to furnish to Trustee or lo holders of the note duplicate receipts lhersfor: (8) pay in full
unider protest, in the manner provided by statute. sny tax or sstessment which First Party may dwire lo conteat: (9) keep ail buildin and improves
ments now or hereafter situnted an said premises insured against loss or damage by fire, lighining or windatorm under policies providing for payment
by the irsurance companita of moneys sutlicient ¢ither to pay the cost of rept-clnf or repairing the same or te pay in full the indesbtedacess ascured here
by, sll fn companiss satlsfactory o the holders uf the note, under insurance pollcies payable, In ease of loss or Jamage. to Trusiee for the bunefit of the

HAME ! f . FOR RECORDERB
g Mﬁgﬁ X ﬁG‘D‘Z— ' DESCRIBED FAO
waw o T et (Cank Bl

crry L ﬂ()_ %d/ &b 7. /gcf//ﬂ(rf'_

L dob ol L)

U BOK $85~CA




Ptmrope-—7a -
‘ 2 ‘G¥ODNM MOS CRTIN 81
20 18 396 NIETY CINVYN TALSAUL AHL X9 QIS

l -LLN3qL 99 GINOHE A3¥A 1ENYL SIHL A8 qIMnNOAS TLON FHL

'YTANTT ANY HIMOMEOd IHL HI0E 40 NOILIZLOME THLI HO4

PIGINUSPE BESY Wy et WAL UMM ) S PecOrIUsE stoN suBwEIeUL syl ANYLINOLNI

apdxs

Nng LnonN

IE— A= [Neg (BUETION PUT pueg £t Jspun usMiD

‘DY 1 U|BIAYL PORDALING PUY MR st A0f ¢ ay, e Suigueq | PI¥E JO 19¥ KavIUN[OA PUv seaf ) W

PUS ‘19% LIVJUR[OA PUW BAIJ UMO 91y BV JUSKIMIIIN] PITE 01 UONB00EN lun!vq IIIO"III mll 1O (W MNI0AI00 Pue om Xpipe Pip ‘uony

PI%® Jo (WM MBI0AI0F M1 xo BWPOIIND B9 M 1 GUNSE BIGYL PUY UBZT ON[® PP AJBIMISR WMWINMIY

PIO8 a1 PUS :130] A€ UIAIANT SSEOAUNd FUT e Y3 AOJ ‘SeEmIL O 'uo"qpo-n lup[uﬂ |SUGYIBE PiwT JO 1w unmm pu- :uj 0y

9 pue ‘non n‘mnwn PUY 331] QMO JIRY] R JLSUINIIEU] DI%E S PAISA[SD DLT DSUE|S L3N 1w P q\n
m szogoq puae PisheL-0DI A yons se uua-mnul 8uwmn; "y

!g ?nu "oym luonoo SWEE M) 2q O #W O) U y Lifw Bupyusq [FUCIINU pred JO LIDISIDeE FJuwilEEY

i HNNV " e PUS uspupdocsse Jduixuey l'_"?_“’"" b4 QQIVOIHO 4G ANYANOO IBIHL GNV XNVYVR TYNOLLVN

NYJUIRY ° i“‘ﬁ‘“d""l gl a o CAALLEHAD AUZMAH OCI

“PI#IMIC)E MAMIP W) Uy NIWHOD PIUE 5] QU U) HIGng LawIoN ¥ MSMIIACS "W VL13407

AUVLITNOAS INVIBISSV . ,,.f..

Bhi:2/0 sencxq vorsuiog Aw

INTQISINS FOIA Wy} 10 3T)S Camend JBIGH
o MSIOIDE "1y 819107

) m;_'m O e srsemsers o W1VIS TVIONI0. ., -

ofieyyy) Jo Ausdur ) 220 ], PUS YUy [VUOREN] UBOHIGYY "--..k ity "’

~un I saLge .Ill‘ puw Sop

uvpuo' um | &g pevT " panjpuw m-nmq 0} {988 MWIOWI0H W] PUN SLUMDIIL S-S A A W p‘:‘; &y peuys .,'2
Y RIORST SY I8 seiBRmi] 9@ In A|SUoRisd 0U OB o Ausdusos 1eRAL PUR ueg I"WII'N “‘N“-V 'lm SEENLIM NI

~Aue f} Cioyunival

‘Hlﬂ'ﬂ vuonssd syl SILOJUS L) UOHIIE AQ SO PEPIAGIE SEDU IS U PR SIMSY JPTUTES .np ug ‘pajesas AQALEN uSi[ BYY IO JUGRBAIOJUS SN L °FRGLINY

p-‘nmoa ‘quo’ -q‘..-c ‘q\ oy q-p- Wl “'q- Jepunsasy Suinuoow HRURNGEPUY JO BABUMC 10 JaUmD M) PUR SHOU PIDE O waapoy I3

(t.( iln ‘PREISPUCT AW NGy Jo hoa ML U wueg |“0§|0~ uBdasuLY |||-! PUs “I0BEMIINE T3] PUR ARG RIS Y} G AN5 O8 9}

LMY L1408 30 I sul lu|-'4v .lluu-l.q ADd UDEISGE Lisad 4§ PU ntl £q F Buyey ‘Luw ;! "t!lnlu HIOE (| PRSI TINos

tp m o) 40 ° q Sunsasw -umn; AUT S0 ROBANY) INIIDW LWL 1L 1ISIBIU) AUD AD SPOU pree s

ofenyl o Ausdinory ¥ m,[, P gu-u |ruon-|; n-uuuiv P198 U0 30 Ay g P19 u“ uo Ligey Lue Bupyeess se m ||~l [

“uod dpeU PI9E U} 4o u;noq 10w sm LS punn ﬂ—ldll ] 3] PUR SMIFIUL NONS #E 3} U] PIESA PUS VOdR DALIRUCE Ljoqine PUR lsmod My 6
SOjALAES LN} UT PITSOJT MU BRLENL]L *F N4 ‘Itw \eu oNwAM) Jo dumdiio) Imsl, puR 'lll'l IWUoNUN SRBsemy o4l Aq pmnosxs W QXIC LENWL PIRL

JOEYIH L¥Vd V¥V ddVW i OLIAYdH J3HOVILAY V¥V LIGIHXE 3J4S

"IBPUTIAASY POULICEIAd WIDER (IR 50} GOIWRUSAU S BQEUOSESE OF DINIUP 3G (WYL JOMESGINE JC aMSNA] fuw puw
TANTna], UsALE UiAISY JIF W AICYING PUT BiBMK ‘MY [FIPUNMNE Sy} SATY ([TRT JGPUNSe_ INLIT ) IDEEIIBNE AUY ‘3Nl Uf JOPEDONE N ||WNS pMERYE
sy mejwaid M YoM Ul Lunod syl JO PRI JO JIRLOWY uln YY) ‘BNERJL JO 10W OV (SR04 4O ANHQUU] ‘uciIwuBiEMA i3 ;O I8 U] “PA[Y 4o p.npanm
UBeq SABY ][VNE JuUSWINIIU] BYT YN UY SBUILL JO JRAIMEDY 4O JBPAONN SY3 JU SYFU Iy uf priy Ewpam uf usianneey Lq udjeas Lva amsta],
‘KR 19314 JO )L TUSQ .3 PRRSIKS #Q 01 m4odind yMym puw lm 43 jo pnﬂ-l
~kod Mipdey mmgm M1 YNm Yagae pus peltdmsad o4 AWE RINa $I0U AU PIQUMIFED Uibiey 20U R oy
3 ‘upIay DIALIDNSP 210U M1 SR WWY iuuluuan INBWAAKIE AL UG SEIRIIIND W DEINDENE JSADL 7. || PUT EMIENA) [SuLSUS S4Y JO pc;-n-n - u-nu
Loe B3 Baaim pUB :iliwg iy ”J‘“.:q“ puu 3 sLOdIN YOIYM PUB S10 AY) 30 PAUINIM W LIPIML UO[IGHIEND Y1 Vifa JIUTIMQRT W) BADjUCP
% NMRA 10 1apunasey SNSRIy AUf2 SeNn aq o lun.l ORI FTuS Py p NWIYINIST B MBey rLy2 WU LU DI |ASSIP ULAANY WU auinusd syy
[id M SUId amEnIy JONENIBE YInw 'lt:.ha Jo " uqm -n;nlnu YUNI 4 WNAT BE PSRN AWUL eRA), USHINTUASARL
"l UM By PR Aqedey nmplq-pm = 1ltu ltmum 10U auy umq, gy pd’ 3 CJodasyl KUANIWIM YR 40 S4056q ISGHS
Lﬁ n WORLBS LuR JO IPIDDAI ) 1 DLW O} Joasey puw Fig] AN umeq By pasp 8N} MYyl AQ paindew
l.umw 11 I9W1 AJUSPIAS LICEINNIBT 30 UOLINNNESId M s mn ) 230040 £Q JOMBYT USH 41 DPAR [a® PO} W] SESMIA [IBYS SMWUL S

“nmap
L " e 2 ainbes AW 3 Pue ‘ansnil jo sedojduws 20 Bjusliv MY (O (W 0 IPTNOMS)N 4O SsusdiBed
6’ we2 u) idsixa ‘-un Nessy SUCIINWO JO WPW Aus Jof Biquy) g m rjosasy suuwy -m &4 peyuBiqe t[rn.ndan SUIJUR T sald WSS JBmOd AUD IWBMXE 1 2P
WAl MY pIosed O3 POITANIQC g SMTELL ((PNE JOU ‘wmpused eyl o 1P (o 1} ‘MMl Ayl (Lymaw e O3 LMRP o WY MMELL §
"Il 1S
‘@3 PHUWISME Bq (JEYY OIAIBYY SRIOOE DES MMy quoo-.: 1% 39 semmead M3 A33ARUL O3 WS U3 BaNY [[WYE MOW ey o MPON SN) L0 AMSRIL G
'lnnqm paw qﬂ T Jo svm ua Asusiaysp oy (Z) 'oree sxnEo(des0) 03 Jouid 2pe 8 uonEddde YIUE PIPIAGICE ‘A s YWNN JO U0 FORANE Bay( M) &Y
SWOING 10 #q uam. [ ABIO 2O JBDUTENER | AWy Auw a0 PSP Ny sy Be[EODas) sEsasp Auv £ 27 AQNMY PRIOISS WEMIPSIRAPUY
;q‘, (Il 130 VAWE ¥} A0 BIOYM Vi JUSWARS W epUNy Sy U SOGORUC LM SUT SJAN Q1 ABA[PIRI Wi SR[ICUIRT LNME MEI) O MUNY (A7) VDO prve
Lol Supnp sestussad 43 Jo UOPNIAIG PuB JUILSETUTW ‘[OJ1003 ‘uojerissod ‘UCHISMOId Mf) O] WEES USOE U] |enew Al Alwsssosd -q Awwi ymym
% puv ‘mycid pu¥ SAOST ‘MUl Y248 128(100 ‘I8A)S0s1 yoRE ju unnununur ayy 20} 3dBa0T quMeew 40 si0shesand Wi
‘lu'd i'lhl USYM WU} J0lIn; Luw JUNOR W (M TP T D uom G SN ZaIMM A CuDTiuwmepsl Jo popsd Lanyyms (R BUURP LM
S{UE B O souU U} 'PUT YOS MESO{IJO) YONE O LoUspuad M3} FULRp Wsiwsd P o quud puw -mq -uuu Y3 32000 LS iemcd samy (WS ua]-n
& yony 88 Pphujodde oq LNAE JSPUnSIsy ShIELL S PuUY Jou 10 [} 2q Heys sl #Y) Jegibys JO TESTUAIT Byl
0 PIREBL N0 PER ‘AQeiey PRIOTS RRSUPSIROPN] SW) JO juszANd olu ao; sq®i] ‘Auw u 'untud A uolnd '1 JO ‘I3AibaRl yanw 20)
9H|GER JO MUN W IF LIUAAOBE] 0 AIUNAIDE SY) O} P RO n;m oYM ¥ nur A0 BAOFRG ISV BPWW 8q AW jusenuiodds yong Cema
~Rad PIRE 3O LRA{IN ® FHjOddE AW DY W [{|q YIRF YFNM M| LIDSF ) ‘DESP M) FIUY MIOIAMCS D} INQ ¥ FO BuNp oy} 2B L)) Luw 3w io ‘uodn P
rerdds dmew SN
x i ] a0 = daad ||h| M) Suawd W4 @ m[d.llm Aum 'Lw; {Mod a1 uo piEdun Eujuiewisl. 15U puw (wdisuad (W CRAiy3 D POPta
VIBISY BB UOSINYE WRIMU) I ‘0T By Aq PAIUIPIAS (BN O3 Joaa SULIY YY) ISDUR YOJiga Sy YIS
Ife ‘pucaes !josusy ydeaSesred uy 2w sw mwgg qann e lunmptn ‘wBujpescold SINPO{I8I0) un oy sulp!alq IOIM!I puUY NP0
[I® JO JUNOXIW RO ‘Isdyd :djficyad gn L8Pac lugm“n, un uy pajjddw puu DMRQEIMP 49 [[eys sdenudld 24} JO RS D, o ayyx 't
BSOS L((BNIDW 10U A0 LUMNM ‘JORIAY l:;nmn Mn JD l-qm:ul Y3 1AYY W
1a|||.u Bujpeaocad 1o 3ns paumBaIyY Auw JO asuslIp Ayl 20p nuq\uidnd 9} Ju .poautumma A{IPNIDE 10U IO JEIAYm 230|39i0] 03 A Yane 0 [enIDOw
J® JORINY SINBOISAI0F WY JO) 1 A8 LUW JO JUGMSOUMUWGD SNl J0) FuvHRawdedd () 40 :DRINIRE AQriRY IUPRIGIPUL AuR IO PP 1ENL) WY JO uasmsd Ag
'1u-9|um 10 JURIRED ‘U{IUITIE 8E IBUYS “ALISd W A [ITYE WAY] JO IO YIYM O ‘ERL|PMNR0AS LNANIMUS] PUS Jjeqosd BUPD[IU] Sujplascid Lfuw tw)
M UD{IBOUUOD UJ S)GU Y] FO TJAPIDY JO emSnd] Aq paJinOuf 4O m-d usym “LnUUY Jad JUSs JBd NaASY U PRE FU} U LOMSH] IS YN ‘Hguliend pue
P LSNPMURL]  puw £QAIFY PAINDES yonui oF slodeq {jWyl Pluojlusw ydualisawd 43 U] MMING Sy JO SUMdEs pus saunypusd
-xa [y ‘Sespmad Sy JO SN{Wa Y3 JO OV BN -q1 ju UORIpUOD B0 U shidcp YOS @) WERAIND PEY a8q AWul VI UM MW AUY I SRR O} SIUIPIaa O Jo
s 4INE NNOSN0LG O3 JNILS KIEERROMN J[q!umuu Dq O] Wasp AWW FI0U M) JO LAPIOY 20 axenil T8 e““ 01 139dER Yl SEIUBIASIE PUS WITE JVIIWT pum
IRy PUMIGYL ‘EMMod aumaTRE puw 31 ‘A1i JO MmowliMgw yana ||t BupnId JO (IMIPP M) JU £JIus JIYe pRpuddxe aq 03
Musy D) S8 PR B AL gOjya) 03 puw 03 uopedqnd ‘seduEyy i 140K put AdTIUSUINPUR 207 SAepne ‘sRe £ smipwdde
‘EMp) B MMANLL ‘Ses} ,SAUIOILN LG 10U Y} JO IIDISY IO amEnd] JO JIWjeq uo a0 Aq pssinaug ) Hed aq Low iy phe ssanypusdne HE Hev
2ng saloep Syl U] SEAURMQIPU [HNO|IPPE n POpRIIU; PUN PEMOIE &G |JTYS JJsY1 'JOSISY UB] IYI SEOjING) o: WNE LUR U] CJONAPG UL NI MEO[DIID] O} Y
WL BAWY ([SMT SapSTAL 40 FOU oy} JO RIPIOY SE|ALMII0 40 UONEIMIOOW 4R JISYINM BAP SN0 (NS PIANOM LQOJN TRIUPMGEPUL W) UN{H, ¥
and AWD Seiyy PLES IO UOHIWAIIES SYY IMJW e

Auw 19 pesioiexe »q 03 4ONdO prEs ‘dARp Beayy Jog muuuoa unql nmunp YIS puw Josleyq su0 qd-u:%c Ul Yoy sie L eopiaads sBuiyy By Jo LU Op
usap #yp Uy (q

o) suBisd¥ 4O SAOSEIDONN 93] 4O K14 1R JO PAD|{WS eyl jU ) 1 49 CSIDM BN NGO (SMISIMF JO [WMIUNIG JO JUBAHWISUL AU Jo juswuind Hupgew oy

AT JO SFED Y} U] LJMYRIpBmg (W) 2qs4sd pus np -um-q 'm-nuna Ayl o1 PP eNaT SIY3 U] 4U sjom Iyl Ut Bupidue BOIDUTISYI MG CTlege Dadp
WAL N 49 POINSs SBUPHGIPU) PIRAUR |I¥ SUB(INW JO KUPERIINS w1} ALavg Wapd 01 YRII0U INOItM PUE 20U Si) JO MAPIOE SYL JO Uondo st 1y ‘g

*JORIMYL WIS O ml‘l 4O BaJ] XWY ‘FARNSFICE ‘AEF USRIV “NW3 AUR Jo LPIEA By Mur Jo

;eapee 0 sulw E YIRS JO £ISIN0IR A1 ou) Ar|nbuy 1%3:” :l'an aa}.ldmua. YL WG] pAINDDIG SIPWIISE IO JudmNWS [liq £uw of Nu)
PNU0w 09 Op At 'RUBWINEEEAN 10 SAN®] O BU|IWAL PAR{IOVIN® ® SUSW DRANDSY AN SI0N B} JO SIAPIOY W] IO NI ML T

gqadusuied siy) )0 TuopEiAT.

My J0 AUW IO JGROG9E U0 W) O FUINIIOR JUIM LUE JO IMAITM ¥ B POLARIFUOD 3G IBABM |[BHE 2300 a3y jo -unuq A0 SMWNAY JO uonIsul -whuus aad

1%y

ma A0d UBAGE JO 4181 W1 1T UOKIMYL IAIRIU} Yj1a PUN JRNOU INOUNM HARABA PUN ND  LAJEIPSUMT JWOMSq | M P iy h-l:m

N 09 s “wanw 4wl pasliopnm uisiey e yoqa SUutuiIN0S JNINW LIWS ID§ SelEnd
e o T " i} A iy e o Ped Bap® mumq- e Aum 'p!'nt ‘Ozu u-uumu lum;ﬂ; 'll
v pue p-:poqun UL WL o AuR o} Gied v 40 Xw) Lum NS 20 m

J 30 MEER EU) AUl WDJ] wiepid Jouovn Wiw? 40 N1 U uspl Jopad Au"o A0 UMl X" AU SIS ID am) Mt
SAGURAIUS I0fad UO AAINUY a0 l"liup sungied [wpasd o |n qtln *ou pasu 3ng 'fwMa puw ‘y ¥ pul lluu Aus ®)

mmu 1“ Auv 0], 40 JUIWASE AUN IRWE 'Jed perd Jhg 3 FO WAPIOY Byl 0 WAL, uﬂu H Jo  whyep
sty U3 JOA TEPR U] UBYT TR JOU AMIN|DE {Smaudt IBAfiep Oy “Aljdas o: lnoqn -wuulq JO SEWI UL DuUR ‘OU W} )0 Proy 52 puw [wnor}
-y Fphjou) '-(ﬂt“ ll‘ mll'l a3 puw ‘iﬁll yout d1 phyewe 8§ O 1 PIUPUTID 1 Aq PISUBPIAM B 0] WS HEEE ‘200U B4 JO WSSpIOK




UNOFFICIAL COPY,

EXHIBIT A

The mortgage premiges are subject to the lien
of the following described mortgage (hereinafter fofl
convenience referred to as "senior mortgage"):

Mortgage dated December 2, 1967 and recorded
Paczmber 4, 1967 as document 20344121 made by
Lircoln W, Snyder and Dorothy E, Snyder, his
wife,  to Southwest Federal Savings and Loan
Associacion of cChicago, to secure a note for
$50,000,

Mortgagor :cevenants and agrees to comply with
all of the terms  ard provisions of said senior
mortgage (except the recusroments to make the payments
of principal and intersst thereon), and upon
compliance by mortgagor with tihe terms and provisions
contained in said senior mortgage and contained
herein, mortgagee will pay the iustallments of
principal and interest from time to timc due under
said senior mortgage in accordance with its terms,
Nothing contained herein shall require the holder of
the note secured hereby to perform the terms or
provisions contained 1in said senior mortgage required
to be poerformed by mortgagor, its successors and
assigns, except the payment of installments of
principal and interest but only in accordance with

terms and provisions hereof, If mortgagor shall

default in the performance of any term or provisions
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contained in this mortgage, mortgagee shall not be
obligated to pay any principal or interest under the
senior mortgage,

Mortgagor covenants and agrees that, to the
extent mortgagee pays any installment of principal or
interest or any other sums due under the senior
mortgage, mortgagee shall become entitled to a lien on
the nortgaged premises hereunder but equal in rank and
priority ‘to the senior mortgage and, in addition, to
the extent _Jdecessary to make effective such rank and
priority: (i) mortgagee shall become subrogated to,
receive and enjoy all of the rights, liens, powers and
privileges granted to ‘the senior mortgagee under the
senior mortgage, and (1L) the senior mortgage shall
remain in existence for the berefit of and to further
secure the debt and other sums  secured, or that
hereafter become secured, hereunder.

Contemporaneously herewith the purnties hereto
have executed a subrogation agreement o~ which
reference is hereby made for the terms thereof.

In case of default hereunder, in addition ¢s
any other rights and remedies available to mortgagee,
mortgagee may, but need not, make any payment or
perform any act herein required of mortgagor in any
form and manner deemed expedient, and may, but need
not, make full or partial payments of principal and

interest on the senior mortgage, other prior
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