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FRANKLIN PARK, ILLINGIS 60130 °
THIS MORTGAGE (“Security instrument”) is given on November 8 SN 15_86. . The mongagor s -
James Robert Russ and Alice A. Russ, his wife ‘ o : ___ ("Borrower",
This Securlty Instrument is given 1o First Stale Bank and Trust Company of Franklin Park, wh:ch is an Imnms benking associatlon and whose
address is 1010t Wast Grand Avenue, Franklin. Park, lllincis 60130 {"Lender"). Borrower owes Lender the maximum prlncipal sum of
Fifteen thousand and 00/100 - Doflars
u.s. §15,000.00 ). or the aggregate unpaid amount of ali loans made by Lender purstiant to that certain $mart Money Credit’
Line Agreameni {"Agreemeni’’) of even date herewilh whichoever Is less. The debi is evidenced by the,Ag'reemem exec&te_’d_by Bdrpeywer dated )
the same date as this Securily Instrument which Agreement pravides for monthly interest payments, with the full debt, if not paid earlier, due
and payable on demand after five years from the date of this morigage. The Lender will provide the Borrower with a finu! payment notice
at loast 90 days belore the final paymant must be made. The Agreement provldes that ioans may be made from’ time to tlme (but In no eve"n
later than 5 years from the date hareof} not to excesad the above slaled maximum amount outsianding al. any one time. ‘Al future loans will
have the same priotity as the original kzan. This Securlty Instrument secures to Lender: (a) the repayment of-the debt evidenced by the Agree-
ment, with interesl, and all renewals, extensions and madifications; (bj the payment of alt other sums, wlth lnlerest. advanced under paragraph
6 to protect the security of this Security Instrument; and {(c) the performance of Borrower's covenants and agreemems under thls Securtty
nstrument and the Agreement, For this purpose, Borrower does hareby morigage, grant and cenvey to Lander 1he fol!owing described proper-
ty located in ____Co0k —. County, Hinois:
The North 1/2 of the South 1/2 of Lots 24 To 28 Both mc]usive in Biock 10 ‘in Ft rst Addl t lon@
to Franklin Park in the East 1/2 of the North East 1/h of Section 28, Townshi p ho, North N
"Range 12 East of(the Third Princlpa Merldlan, Ir‘l Cook Count.y, lllnnois. e B 4,
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F'IN12 28-214- 038(5;"‘ - _ =
whlchh‘lsmeaddresso! N\ 30udcAtlantic Street . S S e (S!reet).
Franklin Park [ . (Cuy) mmms.60131 . . (le Code)

(" Property Address"). ] ‘ o . .
TOGETHERWITH all lmprovaments now ot he res 2 9rected on the property, and ait easemenrs nghis appurtenances. rents; royal!les mlnera!
oil and gas righls and profits, water rights and stoe’, and all fixtures now or hereatter a partof the p;oper:y Al replacaments and addlllons shail e!so
be covered by this Securlly Instrument. All-of thé lorejoing is reterred 1o In this Sequrity Instrument as the "Property”. :

' BORROWER COYENANTS that Borrower ls tawtui seized on the estate hereby conveyed and has the right to mortgags, grem and oonvey the
Property and that the Property is unencumbefed except or :ncumbrancos of record. Berrowser warrants and will defend ganerally rhe mle to me

PrurPerty against all claims and demands, subject to any encumbrziices of record. Thare is a prior morigaga from Borrowerto . .
irst State Bank & Trust. Company of ryznklin Park T ated

September 8, 1978 __ and recorded asgecumeant number 2.2 625 986

COVENANTS. Borrowsr and Lender covenant and agree & foll ows:

1. Payment of Principal and Interest. Borrower shall prompily.nav.when due the principal of and interest on the debt lale charges ir
. any and ofiter charges evidenced by the Agreement.

2. Application of Payments. All payments received by Lender sial’ ce applied to the annual fee bliled and unpald late charges aﬂr!

ather charges, Interest due; and then, to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions auributebie to the- Properly whlch may anain
pricrity over this Securily Instrument, and leasehold payments or ground rents, it rinit Borrower shall prompily furnish o Lender al! notices of -
amounis o be paid under this paragraph. The Borrower shall make these paymenis cirestly, and prompl!y furnish !u Lender recelpls evidencmg
the payments.

Borrower shall promptly dlscharga any llen which has p!lorny over this Segurity instru.nen’ other than the prlor mor!gege descrlbed above.
unless Borrower: {a) agreas in writing to the paymen! of the obtigation securad by the lien.1 a mrinner acceplable to Lender; (b} contesis in good
faith the llen by, or defends agalnst anforceman! of the lien in, legal proceedings Which in the Lelirot’s aplnion operate o prevent the enforcement
of the lien or forfeiture of any part of the Property; or (¢) secures from the hotder of the fien an ag ree nent satisfactory to Lender subordinaling the
lien to this Securily Instrument. I Lander determines that any part of the Property |s subject 10 1 lie o whikch may attain priority over this Securily
tnstrument, Lender may give Borrower a notica identilying the Hen. Borrower shall satisly the lien of ta' 4 N:a or mare ui the &cnons sel forth above
within 10 days of tha giving of notice.

4. Hazard Insurance. Borrowar shall keep the improvaments now oxisling or hereattér erecled on mv Property insured against toss by 1ire :
hazards include within the term “extended coverage' and any other hazards for which Lender raqui=a ingurance. This insurance:shall be
maintained in the amounts and for the periods (hat Lender raquires. The insurance carrier providing 1he lnsuunca sha|| be chosen by Borrowar
subjact to Lander's approval which shall not be unreasonably withheld.

All insurance policies and renswals shal be acceptable to Lender and shall include a standard mor!gage clause -t ,der shail have me nghl fo
hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums a- wdrenewal notices. In the
event of toss, Borrower shall glve prompt notice to the msurance Camar and Lander. Lender may make pmoi of lous s .‘IO! made promplly by
Borrower.

Unless Lender and Borrower otherwise agree in wriling, Insurance proceeds shel! be epp!led {o restoration or repalr ef tha ."wperty damaged H
the restoration or repair is economically feasible and Lender's secutity is nol lessened. I the resteration or repair is nol ecuinomically feasible or
Lender's security would be lessenad, the insurance proceeds shall ba applied 1o the sums secured by this Securlty Instrument,; whether or notthan
due, and any excess paid (o Borrower. {f Borrower abandons the Property, or does not answer within 30 days a nolice from Lender that the
insurance carrier has offerad (o settle a claim, then Lender may coflect the insurance proceeds. Lander may use'the proceeds to repairor restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period wilt begin when the noticeis glven.

i under paragraph 19 the Property is acquired by Lender, Barrower's right to arty insurance policles and proceedsresulting from damage to the
Property prior to the acquisition shall pass lo Lender to the axtent al the sums sacured by this Security Enslrumenl lmmedlasely prior to- the
acquisilion.

5. Prezervatfon and Maintenance of Property; l-easehoida. Eurrower shall not desrroy. damage areubefamia”y change lhs Pmpeny allow
the Property to deteriorate or commit waste. I{ this Securily Instrument is on a feasehold, Borrower shail comply with the provisions of the lease.
and if Borrower acquires fee title to the Property, the ieasehold and fee title shall not merge uniess Lender agrees to the merger in writing.

6. Protection of Lendear’s Rights In the Property. |1 Borrower lails to perform the covenanls and agreements contained in this Security
Inslrument, or there is a lagal procaeding that may significant!y affect Lendet’s rights in the Property (such as a proceeding In bankruplcy, probate,
for condamnation or to enlorce Jaws of regulations), then Lender may do and pay lor whalever is necassary to protecl the value of the Property and
Lender's righls in the Proparly. Lender’s acliens may include paying any sums secured by a lien which has priority ovar this Security Instrument,
appearing in court, paying reasonabie allorneys' fees and entering on the Property to make repairs. Although Lender may take ecﬂon under this
paragraph, Lender does nol have to do so.

Any amounts disbursed by Lender under this paragraph shali becomae additional deb! of Borrower secured by lhns Securlty Insfrurient. Unless
Barrower and Lender agree 1o other terms of payment, these amounts shall bear interest from | the date of disbursement al the Agraement rate and
sha!l be payabla, with interest, upon notice lrom Lender 1o Borrower requesting payment. ©;

- 7. inspecilon. Lender or its agent may make reasonable antries upon and inspec\}ons ol the Proper!y Lender shall gwe Barrower nohce at fhe
time ol or prior to an inspection speclfying reascnable cause for the inspection.

8. Condemnation. The proceads of any award or ctalm for damages, direct or consequenhal in connection with any condemnallon oi other
taking of any part of the Property, or for conveyance in lieu of condemnallon, are hareby assigned and shali be paid lo Lender. -~ -

In the evant of a total taking of the Property, the proceeds shalt ba applied 10 the sums secured by this Secumy Instrument, whether or no: then
due, with any excess paid 1o Borrower. in the event of a parllal taking of the'Properly; unleas Borrower and Lender oiherwisa agree in writing, the
sums securad by this Securily Instrument shail be reduced by the amount'of the procseds muliipiied by the following fraction: {a) the totat amount of
the sums secured immediately before the taking, divided by (b) the fair markel value ofthe Proper!y Immediateiy before the 1aking. Any balance

shall be paid to Borrower,
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it the Property is abandoned b N@F:Eb é VIA er lh‘t the 'VP 1S (0 make an awatd or sallie & claim -
for damages, Borrower fmls 1o hin 30 days da notl enderlis authorized to collect and apply the .

proceeds, at its option, dith et to restoration or repair of the Properly or 1o the sums secursd by Lhis Security Instrument, whether or not then due.

9. Borrower Not Released; Forbesarance By Lender Not.a Walver. Extension of the time {or payment or modlﬂcatron of amortization of the
sums secured by this Security Instrument granled by Lendar to any successar in interest of Borrower shall not operate 1o release the Hability of the
original Barrower or Borrowaer's successors in interest. Lender shail not be required to commence proceedings against any successor in interestor -

refuse 10 exiend time for payment or clherwise modity amortization of the sums secured by this Security Instrument by reason of any demand - Lot

madae by the originai Borrower or Borrower's successors in interest. Any forbearance by Lender In exercising any righ! or remady shall not be
waiver of or preclude the exercise of any right of ramedy.

10. Successars and Assigns Bound; Joint and Several Liabllity; Co-signers, The covenanis and agreements of this Security Instrument
shall bind and benefit the successors and assigns ot Lender and Borrower, subject 1o the provisions of paragraph 16. Borrower's covenants and
agreaments shall be joint and several. Any Borrowsr who co-signs this Security Instrurnent but-does not execute the Agreement; (a} is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower's Interest in tha Property under the lerms of this Security Instrument: (b)
is not personally obligated to pay the sums secured by this Security Instrument; and{c) agrees that Lender and any other Borrower may agreeto
extend, modily, forbaar or make any accommodanons with regardto rha terms of this: Secunty tnslru mani of the Agreem ent without that Borrower's
consent,

11, Losn Charges. if the loan secured by this Securrry Innrrumenl is sub]ecl to a Iaw whlch sets maxlmum Inan charges and fhat. law is ﬁ-rar‘ly
interpreted so that the interest or other loan charges collecied or to be coliscted in connection with Lhe 1oan exceed the peimitted limits, then: (a)
any such loan charge shail be reduced by the amount necessary 1o reduce the charge to the permitted limit: and (b} any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Larider may choose 1o make this refund by reducing the principat
owed under the Agreement or by making a direct payment to Borrower. if a refund reduces principal, the reduction will e ireated as a partial
prepayment withoul any prepaymaent charge under the Agresment.

12. Legislation Atfeciing Lender's Rights. If enactiment or expiraiion of appiicable faws has the etlect of randering any provrsion of the
Agreemant ar this Security Instrument unenforceable according o its terms, Lender, at lts option, may require immediate payment in full of ali sums
secured by this Secumy Instrument and may Inveke any remediss permilied by paragraph 19. If Lender exercises lhls option, Lender shatl take the
steps specified in the spoond paragraph of the paragraph 16,

13. Notices, Any 7 ic 1 1o Borrovser provided for in this Securily Instrument shall be given by dalivering it or by mailing il by first class mail
unless applicable law reqy ires use of anolher method. The notice shall be directed to the Property Address or any other addsess’Barrower
designatas by natice to L ader, Any noticd to Lender shall be given by first class mail to Lender's address stated herein (attention: Home Mortgage
Unil) or any other address !.en'ler-designates by notice o Borrower. Any. nolice provided for in this Seturity [nstrument shall be deemed io havo
been givan 1o Borrower or Ludirwhen given as provided in this paragraph. :

14. Governing Law; Sev. ab.dity, This Security Instrument. shall be governed by federal law and the law of IHinois. In the avent that any - -
provision or clause of this Secunty inslrumant or the Agreemsnt confiicts with applicable law. such conflict shall not-affect clher provisions ol this -
Security Instrument or the Agreemum v.iich can given effact without the conflicting prov!slon To thls end !heprovisrons of this Secur.lsy lnslrumem
and the Agreement are declared to ba severable. .

15. Borrower's Copy, Each Borrow 3r shali be given one con!ormed copy o! the Agreement and of this Socunty Insrrumem

16. Transfor of the Praperty or a B~ aricial Interest in Borrower; Dus on Sale. {f all of any part of the Property or any inurest in it is sold or
transferred (or if a beneficial interest in Borrow.r i sold or transferred and Borrower is hot a natural person) without Lender's prior written consent,
Lendar may, at lts option, fequire immediate &y mant in full of all sums secured by this Securlty Instrumeént. However. this optipn shall not bo
exercised by Lender it axarclce is prohibited by 1+ deral laws as of the date of this Security Instrument.

i Lender exarcises this option, Lender shall give Br.rror 'er notice of acceleration. This notice shall provide a perrod of not Iess 1han 30days 1rom
the date the nolice is delivered or mailed within which 3orrower must pay alt sums secured by this Security tnstrument. If Borrower falls 1o pay, these
sums prior to tha expliration of this period, Lender may irivr«<e any remedlas parmitted by this Security Instrumenl wilhout iurther nollce or damand }
on Borrower.

17, Borrower's Right to Reinstate. |f Borrower meets crte.n ,ondmons Barrower shall have the right to have s'rlorcemenl of this Security.
instrument disconlinued at any time prior to the antry of a jusgiant enforcing this Securily Instrument: Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Sacur ty. Instrument and the Agreement had no acceleration occurred; (b} cures any °
detault ol any other covenants or agreements: {c) pays all expensas ncurred in anforcing this Security Instrument, including, but not limited to,

reasonable altorneys' feas; (d) 1akes such.action asl.ender, may.res sonaoty require to assure that the lien of.this Security Instrumem. Lender's - . A ) )

rights in the Property and Borrower's obligation'to pay the sums sacured Ly his Sacuﬂly shali continue ‘unchanged? and (8) nol use this | provision. ™

mare frequently than once every live years. Upon reinstalement by Boriowar, this Security Instrument and the obligations secured hereby shall - o

remain fully effective as if no acceleration under paragraphs 12 and 16,
18. Prior Mortgage. Borrowsr shall not be in defaul of any provision of air, pligr mortgage.
ADDITIONAL COVENANTS, Berrowers and Lander further covenant and ayre &7 follows:
19. Acceieratian; Remedles. Lendar shall grva notice o Borrower prior 1o acrsleation foliowing: (8) Borrower's breach of any covenant or

agreament in this Secunty Instrument {but not prior lo acceleration under paragrapns 12 and 16 uniess applicable law provides otherwise)or the -

Agreement of (b) Lender's good faith bslief that the prospect of payment or performarnce Is ir-zired. The notice shall specify: {a) the detault; (b)the
action required to cura the default; {c) a dats, not less than 3C days rom the date the nolice s grv: nto Borrower, by which the dafaull must ba cured, .
and (d) thal faflure to cure the delaull on or belora the date spacified in the nolice may resuiLin uccaleration of the sums sectired by this Security
instrument, toreclosure by judiciel proceseding and saie of the. Property. The notice shall furinrinform Borrower of the right to reinstale after
‘acceleration and the right 10 assert in the.foreclosure proceading the.nonexistence of a defaull or/arv other dafense of Borrowsr to acceleration
and forectnsure, if the defauit is not cured, or the reason for the belie! that the prospect of payment wr prifformance is impaired Is not correcled, on
or before the date specified in the nctice, Lender at its option may require immediate payment in full of i suins secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be Zntitled to coftect ail expanses incurred -

inlegal procesdings pursurng lhe remedies provided in lhis paragraph 19, including, but not limrted 1o, recsonable attorneys' fees and costs ol title .

evidence.
20. Lander in Possession. Upon accelerarlon under paragraph 190r abandonmem of the Property and ¢t any time prior to the expiratiop of |
_any period of redemption folfowing judiciat sale, Lander (in person, by agent or by judiclally appolinied raceiver) che”. buanlitled o enler upon, take
- possession of and manage the Property and 10 collect tha rents of the Property including those past due. Any renits Guilected by Lender orthe
raceiver shall be applied first to payment of the casts of management of the Property and colleetion of rents, of the ¢ rr,;eny including those past -

due. Any rents collected by Lender or the receiver shall be applied first to payment of the costs of managemam of tha ““roperty and collectioner '

rants, inciuding, but not Hmitad 10, receiver's iees premrum on receiver's bonds and reasonable attorneys' 1ees, and than t7the sums secured by
this Security Instrument.

21. Releass. Upon payment of all sums secured by this Security lnsrrument. Lender shall release thls Securily Instrument without charge to
Borrower. - .

22. Waiver of Homestead. Borrowaf wnives all right ot homestead axempuon in the Property. '

23. Riders of thia Security Instrement. If one or more riders are executed by Borrower and recorded logether with this Security instrurent,
the covenants and agreements of each such rider shall be incorpeorated inlo and shall amend and supplamem the covenanis and agreemems of
this Security Instrumant as if the rider{sj were a pari of this Security Instrument.. .

STATE OF ILLINOIS, IR __ Countyss: P ‘
L Hope A. Pingitore A a Notary Public in and for said county and state, do hereby
certify that - James Robert Ruks é\Al ice A. Russ, his wife . . parsonally known to
me to be the same person(s) whose name(s}. \ subscrlbedtothe foregoing instrument, appeared before me this day
in person, and acknowleaged thal . Fh signed and delivered the said insrrument as
their fres and voluntary act, !ar-@ and purposes therein sat forth.

th day of November ' 19 86

Gaven under r my hand gr\gﬁw lhls
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Metary Prniie, Sate of fnais
DA ephf, 139 10101 W. Grand Notary Public
timia rmiﬁmhi,:";'!’-.a_m Franklin Park, IL
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