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: MORTGAGE 0776-8

THIS MORYGAGE  ("Secunty Instrumentyis givenon NOVEMBER 18 .

s to B6 Themorgpor v RICHARD D. OAKES AND KATHLEEN A. OAKES, HUSBAND AND WIFE
)

Y CUHorrower) T Sed/niy Instrument ngnento HORIZON PEDERAL SAVINGS BANK

R} which is orguneed wid exésiepander the lawsof - PHE UNITED STATED OF AMERICA and whose nddress is

K 1210 CENTRAL AVENUY N
) WILMETIE, [LLINUGIG 50091 {*Leuder').

~ Herrower owes T ender the prmcipal Deaiof

ONE HUNDKRED THOUSAND AMD NO/10Q

Dollags (715, % 100,000.00 ¥ Fhis debt s evidenved by Borrower's note
dated the sane date s ths Secnesty Iostauwmen’ 1" Note™), whieh prosides for monthly paymerts, with the full debt, Y ol
pand varlier, dueancd payableon DECEMBER 3 2001 This Security Instrument

sectires 1o Fender (o the repayment of The debt seddzieed by the Note, with aiterest, and all 1enewals, extensions ol
woditications, ¢ the pavmeat of b oher sums, wilomiedest, advanced under patiagraph 7 g protect the secunty of 1
Sevut ity fnsttument, and (o1 the peddormance of Boccow@r s covenants and aprecinents vndes tus Secunry Insiromeot snd
the Nuote Bor this purpose, Horrower does hereby mogtgage, pdant and convey (o Cender the followg desenibed property

Tovsted 1 COUK County, Hiinois:
LOP 10 1IN LINCOLN CIRCLE SUBDIVISIUON LKWINGE A SUBDIVISION OF THE NORTH
3/4 OF THE NORTH EAST 1/4 OF THZ SOUTM HBST 1/4 OF SECTION 1C,
TANSHLIP 41 NORTH, RANGUE 1)1 EAST OF THe TUIRD PRINCIPAL MERIDIAN,
(EXCEPT THE EAST 300.0 FEET) 1IN CUOK COUNYY, ILLINOIS.

LA
08-10-301-073-0000 w)/f
W m
y which has the address uf 407 CHAIG COURT . MOUN'T PROSPECT. 3
[Streat} [yl
>, i
?‘ Hivieons 60056 ' Praperty Address™); w
\') e w
" &
¥ Lot tirte Wit sl the amprosements now or herealter etected on the propesty, aid all casements, jights, AN
Apputlenanees, rents, tosaltees, mreral, osh ont gas vehits aid profits, witer nghts and stock amd all fistores now or
hereatier apatt of thie properry Al repliicements and additions shall also be covered By this Security Instruoment. Al ol the
{ Topegomg s ecterced to Hs Scoaety lasteament as the " Property ™
\ .
A Hokrowt R Covesasts that Borrawer 18 Leafidly seised of the estiate hereby conveyed and has e night to

monGrage, grant and comvey the Propeety snd thiat the Property iy unencimbered, except for encumbrances of record.
Borrower soarcants and will defend generally the mle 1o the Propenty agamst all clnims and demands, salject 10 any
cncimbeances of recond

Trns Seo b REEY ENSTRUMIENT Combines umlorm covenants for matioml wse amb non-umtorm covenants with
Brnrted varetions hy jusisdichon e cossiitite o UNHOTY SCCBTIY (HSEFRnett covermy redl property.

WLINOIS  opie 1anny FMMA/FHLMC UNIFORM NS TRIDMENT Form 1014 12/83
@ LRI YA PADHIGAGE FOHME o 1015341 292 4500 = 1HOO! G2y 7261
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1 Fender requited mortgage msarimee as o condinon of making the foan secared by this Secanty aisteument,
Botrower shall pay the premsnms reguired to auuntan the insurance 1o effect until such tune as the regquirement for the
nsurance termndes moaccordance with Borrower's imd Lender's wnitten agreement or applicable lisw

H, Inspection, ] ender or s agent mas nake reasonable entries upon and ispections of the Propeinty. Lender
shadl give Borroswer notice at the time of or prior 1o ananspection speaitying reasonable cause for the mspeciion.

9. Condempation.  he proceeds of any awand o clum bor damages, direct or conseguential, i connection with
ans condenination o other taking of oy pact oF the Property, of b comveyanee sn hen of condemnation, are herehy

isstgned and shall be paed ee b ender
Fn the event of b total taking of the Property, the procecds shall be applicd to the sums secured by thas Secaniey

Iosttument, whether o+ not then dae, with amy eweess pand to Borrower o the event of a partaal takmg of the Property,
unless Borrower and Lender otheswise agree enowrniting, the sums secnred by this Secunty Insteument shall be reduced by
the amuount of the proceeds multiphicd by the following fraction G the total amount of the sums secured ammedunedy
betore the taking, dhvaded by (h) the fasr mascket value of the Property immediately before the taking. Any balance shall be
pakd to Borrowe

If the Property v abandoned by Horrower, o1 i, witer notice by Lender to Borrower that the condemmor olters to
ptke anaward o settle s clann for damages, Borrower Cobs torespond 1o 1 eoder wathm 30 days after the date the notice is
pivert Dender s authedoged to cotlectand apply the proceeds, at s aption, either to restaration o3 repinr af the Property or
to the sutns sevured o S Secunity Instrument, whether or not theo due

Unless Lorder wiad Borrower otherswise agree in woting, iy appboanon of procecds o pomepal shall not extend or
postpone the die date of tae nonthly pasvments referred tom paragraphs 1and 2 or chaage the anount of sueh payments

1. Horrower Not Peioased; Forbearanee By Lender ™ot a Waiver,  Extension of the time for payment or
moditication of amortzZanon=oroe sums secured by thes Securnity bistroment granted by Tender to any successor in
taterest of Herrower shalb mot opeiase to eelease the habaliy of the orgainal Horrower or Borraswer's successors i miterest
I ender shall nol be required to Joncaence procecdings Sgainst any successar L interest or refuse to catend wne for
pas ment or atherswise modily amont@aiaon of the sums secured by this Secunty Instrunent by reiason of any demand nde
By the orgmad Borroser o BorrowesSuceessors i mrerest Ay forbearance by Leader meaerciang any nighl or remedy
st nor ses wanver ol or preclude the exegee of any aght or remedy

11, Successors and Assigns Boundy Jaint and Several Linbility: Cossigners. T he covenants amd agreemyanls off
thus Secanity nstouisent shath band and Benefit theseccessors and assigns of T endes and Borrower, sabygect 1o the prosisaoens
ot paragraph E7 Borrower's covenants and agredmenits shall be joint ansd several Any Borrower whoco-signs this Secursty
Tostruitient but does not execute the Note G ssea-sgemmny, thas Secuety Tastrument onts to mortgage, grant amd convey
that Borrower's aterest i the Property ander the seress of 1his Secunty Instinent, (b s not personally obhigated 1o pay
the sutns secured By this Securits Tnstroment, and () ag eos that Lendets and any other Borrower may agree tu exted,
modily, forbear o make any acconodations with regard o the terms of this Secunty Tnstripment or the Note without

that Horrowetr™s consent
12, Loan Charges, 1 the foan secured by the. Securiey Fostsument s sutgect too ew swhich sets masimumm loan

Chatges, and that Jasw s finally anderpreted so that the intevest or other loan charges coliected or e be collected in
connecineg with the losa exceed the permmtted honts, thens Gorfans such loun charge shadl be reduced by the amount
necessary to reduce the chiarge to the permiteed it and ib) any sodsalready collected from Hotrower which exceeded
permtted hits will be refunded 10 Borrower Lender may choose 10 saike thas refind by reduciy the principal owed
aneder the Note on by nakang adirect payvment to Borrower I refund redvces poinapal, the reduction will be treated as i
patiial prepas ient wathont any prepayinent charge windes the Note

13, Legistntion Affecting Lender's Righis, Hoenactment or copirtien of applicable fsws has the effect of
cerdet ity gy pres baen o) the Note or (s e sty dnstrinent anentorceabde agCording teods terms, Lender it its option,
s regquite nnmediade payment i full ob alb sumes secured by thes Secunty hitowdent aoud inay Ihvoke any remedies
petimtted by paragraph (910 Eender exercises this option, Lender shadl take the stefySppettied in the second pasngraph of
patagraph |7

14, Nutices. Ay notice to Borrower provided for o this Seceoty Lostrumient shache given by dehiveriag it or by
manbing 0 by first class mend unless apphicable law reguires use of another method The hotice shall be directed 1o the
Properis Asldsess or oy other addeess Borrower desiptiutes by notice to Leader Any nobieg wilender shall be given by
hest clss nunl o L ender's address stated beremn o any ather address T ender designades by notide tolormower. Any hatice
provuded for m this Secunty fnstoment shadd be deerned to bave been gsven to Bortower or Lender(whels gasen as prosded

i this patagraph

18, feovernlag Law; Scyerubllity,
e rschicton e which the Propenty as located Tn the event that any prosesien o clause of this Sccurny {rvtmament o the

Note conthets with appheahle Liw, such conthiet shiall not atlect other prosisions ol this Secunty Tnstrument oo the Nuole
which van be gisen efect without the contlic tmg prosision Lo this eid the provistons of tos Secunity lnstruedt and the

1his Security Tnstiument shall be goverscd By federal v il the low of the

Note are devlared to be seyerable

16, Borrower's Copy.

17, Trunsfer of the Property or o Benctichul Enterest in Borrower,
Lt ent b it ps solid o Cransferred Gor b beneical titerest sn Borroser sald or tansferred and Borrower i not a natural
peesontwahout Fender's pros sootten consent, Lender maa . at sts aption, requite snediate paymentan full o alt sanns
secuted by this Sevunts Tostroment Howeser, this option shall net be exeraised by Dender af exercise is profubited by
federad Liw as of the date of thos Secarty Tastrument

19y enadet eaererses this opriion, Fender shall gove Bortower notice of aceelenation The notive shall provide a penod
ol ot less than 30 dan s From the date the notice s delivered o manded wathin wineh Bormoseers must pay all sums secared by
this Secunny Instrument I Barrower Lok G pas 1hese sais poon 1o the expiration ol thas persod, Tender nry msoke any
resnedies permstred by this Secunty Tistrament witheut Turther notice on denand on Berrower

1%, Borrower’s Right to Reinstute, 1 Horroswer ieets certinnn condinons, Bortower shall hase the right o e
cnloncenient of this Seeunty [nstouoment discontinued atany tme prios to the carher of Go S days o such odher persed as
applicoble law tas speaty for remstetement) belore sale of the Propeety puesuant to any power of sale contamed in tins
Sequrity tnstrament. o thy eintes of audpinent enforcing this Seeanity Tnstroment I hose condions sire that Bonower
far prans Dender alb suims which then woulit be dbue wnder this Security Tnstroment and the Note haek ner aeceleratimn
oceurred (hy cares any detault of any other covenantts o agreements. (o) pass all eapenses incorred i enforcig thas
Secutity nstemment, mviuding, bat oot lented b tessonable attorneys” fees, amd Cdy tabees sach actien as T etider may
tewariably tequite 10 assure that the lien of ths Secanty Tnstrament, Pender's nghts mothe Property aund Boriower’s
obligation o pas the swns secured by thas Security fnstrument shatl continue unchanged  Upon reistatement by
Horrower, this Secutits tostoument and the obbigations secured eveby shall rearam fully effecnve as f no acecleranon had
cocurred Howener, this nght to remstate shall nog apply i the case ol aceeleration under paragraphs PYor 17

Borrower shalf be given ane conlormed copy al the Note and ol this Secanty Instrument.
I all or any part of the Property or iy
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