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HORTGAGE .

Thiv Mortagoadge io made Oclobir 29, 1986, between ROGER T, MARCO, a
hachobor, amd RODNEY 1, MARCO, divarced and jpot since vremarciad, (here-
inattor reforred to o as "Mortgagor™ ) oamd HSAMERIBANC/ULE GROVE, an
MMlinois banking corporation, having an otffice at 100 ¥, Higqqins Road,
Fik Orove Village, Th, 60007 (herein referved to o as "Movbgangee"),

W1 T NGRS S
WHFEREAS, Mostaagor 1o indedbt.ad Lo Mortgagee in the principal amount
OUSET, 000 togedber with fonterest thoreon Fron and after the date hove-

G oat the rates qeceided o that cortain Mortigage Note ("Mortgage Note®™ ),
' A copy of which {srtachoed heretro as HExhibit "1

WHEREAT, v o codd iy ion of making the loan evidenced by the atore-
Said Mortagoage More, Morthoipee has vogquited that Mortgagoer mortgadge the
Cpremioana™ fas loreinat Cad Jotined) to e Hortgagqee, and Mortgagor hes
executod, aeknowhedged, and devivered thin Morbgage 1o secatie, in aduat-
ta T he dndebbodness ovidinoe! by the the atocesaid Morigage Notoe,

Dpdehtadness andoliabilities of any and every kind
iy Lo oor o helome e o Mortagangee from Movbtagagol,

tii
any andh Al s,
g o heer el ber

Mortaepor Jdocs, by Lhese pruesents gt ant, convey, and o mortogadge unto
MOrt g TS sueces sors aned astignt Slever, Lhe Real Bstare and HR A
O thedr cstates, tighte, tithes, and feYedpests therern situaakte in the
County of Coonk anmd State ol Hlinois, Tegadly duscribed ass

LOYE U AMD CTHE wEsT 142 o Lol w7 1 BLoCK 2 0 SOMMERDALL

PARK, A SUBDIVESTON OF THE S0 bl /2 oF THESNORTHEAST 1/4 (L
OF UHE NORTHEAST 1/4 0F sSkCrTon 7, TOWNSHTY 40 D0RTH, ol
RANGE 14, CAST OF CTHE THERD PRINCLIPAL MEREIDIAN, LR COUOK Q‘\

COUNTY, V1LLINGTN,

PERMANENT [TRDEX NO 14-07-206-011 —l'l[!i)()/',} 0

e

(0
4 Vs
COMMONLY KNDWHN AL 1713-135 CATALPA, CHECAGO, (L. c)

va Uhe "Heal bBstata™), which vreal estatoe,

(somet tres heredn tetorned Lo ‘ ‘
iy enllectively refovred

toqethor with the following doescribed propoerty,

For an the "Prepians®, toguther with:

A, ALL right, tivle, and interast ob Mortigagol, Ene Tuding
any af ter=acguired title or reverston, in and to the beds of
the ways, strocts, avenues, and alleys wdioining the Pramiges,
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e ALY and sinqular bhe benements, hereditaments, casements,
appurtenances, passanes, liberties, and privilegos thereof or in
any way now o heveatter appertaining, including homestead and
any other claim at law or in equity as well as any after-acquired
title, tranchise, or license, and the raversion and reversions
amd rematnder and remainders therveot;

C,oIn aceordance with the Collateral Assignment ol Lease and
Roents dated of oven diate herewith, all rentks, issues, proceuds,

arcd praats accruing and to accrde from the Premises; and

D, AT 2sd ldings and improvements ot every kind and descript-
Pon now ot Soceabter crected or placed thereon amd all materials
intended for wwnstructton, reconstraction, alteration, and repaivs
ot such improvesnonts now or herealter veected thereon, all of which
materials shall=ie deomed to be included within the Promises immedi-
Atedy unog the delivasy thereot to vrhe remises, amd all Fixbures,
cepet pent , materiatyandsother types of personal property {other
Phoan chat helonging tolteonants) used in the ownership and oporation
ol the taprovement situaced thervon with parking and other related
Pacilitiog, in possession wb Jortgagor and now ot heresaboer located
by, o, or upon, or topstallosd inoor atlixed to, the Real Fstate
Leaally describoed horeing or oy Taprovements or o skbructares thoraon,
togethet with oVl accessories ang” parts now attached to or used in
conpoetion with any aonch egnioment 7 materials and personal property
orowhich may heveaftoer, ab oany cime, 7l placed in or added thureto,
anct aduo any and all replacements an i Hryoceads of any such equipment,
materials and porsonal property, toqetdcr with the proceeds of any
of the forogoing; it boing mataally aqreed, Aatended, and declaved,
that all the abarosaid property shall, so tacas permitbed by law,
ber hecerd to torm oaopart and paree ]l of  the ResdSEstabte and topr the
purpose ol b Morbgaormge to bee Foa] Iatave, andtcovered by this
Mortiage s and s tooany of the pronerty alaresabd Which does not
nocform oa o part oaod paceel o of bhe Peal Bstoate or doesshot o constitube
A MEFixture™ (as osueh term i def rned dn the tind s oorm Commeereial
Code Y, Phla Movtaeepe D beerebyy vt res ey wiell, ."f.'fflli'j?‘/
Aptoreaeent anedeer thee Uit Crgnoes o p gl Couten b the pavrins of
creabtneg hereby o onecuarity interenr in such property, abich
Mot page: hereby crants to the Mostoargeee s the Sacured Parly
Coos o such torm bn defined in the Onitoom Commereial Coded,

T BaVE AND Te HOLD, Yhe same unto the Mortgagee and its WUUCBHSDii
il assigne Forever, tor Klee parposes anl uses herein seb torth, 3

Prowvtdod, howevoer, thatt if the Morragagor shall pay the prineipal g
and all inlerest as provided by the Mortgage Hote, and shall pay all s
GLher sums hoeroin proviaed tor, o sccoured nersby, and shall well and (Jo]
truly Keop amd perborm all ol the covenants herein contained, then this (§
Mortgage shall be released at bhe cost of the Mortgagor, otherwise to (o)
omain in tull toree and ol fecet,
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I MORTGAGUIR' & COVENANTE ., To protect the secuvity of this Mortgage,

Mortgagor aqgrees and covenants with the Mottgagee that Mortgagor shalls

AL PAYMENT OF PRINCIPAL AND THTEREST.  Pay promptly when due the

principal and inLerost an the indehredness ovidencoed by the Mortagage Note
at the times and bn the manner herein and in the Mortgage Note provided,

B TAXLES AND DrPos PP CTHEREFOR,
(1y [’Ei Trmedintoly whon firat due and owing, a1l general

Eaxes, spoecial btaxes, special assoessmont o, waber charaes, sewael uhnrqvﬁ,
and other ohiduies whiich may be levied wgadnat the Premises, amd to
Futirish to Moprtigageo upon vequest fherelor, duplicate recelpts theretor
within thivty {800 days afber payment thvrunf. Movtagagor may, in good
faith and with réoacnable diligence, contest the validity or amount of
Aany such taxes or Gagiorsments pruvided: (1) that such contest shalt

Hawve thoe offecl of préveanting Lhe enblection of the tax or ausoessment so
e bl el Fhie ctaled e forfaitare o maisdd Bremises o any port thoere-

aF, oroany interest therdlng bo o sabisty the same; (9) that Mortgaaor has
notified Mortgages in wrilitdng of the intention of Mortgagor to contaest
the same, betore any tax or assessment has been Increased by any intecuest,
ponaltics, or o costs; and (e) hbar Mortagagor shall have deposited with
Mortoadee at cuch place s Morgades may fromn time to time in writing
appoint, a sam of money, bond, Ledfer of Crodit or othor security reason-
abily acceptable bo Moctaagoee whichishall be spfficient in the vreasonabhle
judgment of the Morvagagqee boopay in tull such contested tax and assess-
ment. and Al penalties and dinrerest that might become due theroon, and
Shall kKeon sald money on o deposit o or keend bnocrfrect o sabd bhond or Letter
ol Credit o in oan amount sulfficient, in thedreasonable Judgment of the
Mottaaee, to pay in full such contestod tax and asgessment; and all
prenattios and intorest that might become due vthavean, and shall keep on
depoasit an amount soeosufticirent ab o all times, waereaning such amount to
cover additional penaltios and Jpteresy whenover,Cin the reasonable
Padement o Yhe Mortagoargee, aneh doereane s vduagaldba, In ¢ane thoe

Mot toraagot, b ter demand i owade apon vt by Mortoagee | oshall Fall to
prosecute such contest with reasonable diliaence o shialt fatl to main-
tain sufficient tunds on deposit as heroinatrve rsvided O Uhe Mortgageo
may, ot its option upon notice to tort perar s anply Bhe marcssean b/
Piguidate the seeuritpes apo i b Wi MorUigageee, In payments ot oroon
aceonnt ol snch Paxes and assessment o, aroany porbion theraot, Shen
unpaid, Thetuding the payrent of ]l peralties ol intesent pheviion,

It the amemnt of the mone s and/Zor scout ity so deposited shall he insuf-
Piciont as atoresatd $or the payment in Full of such taxes and assess-
went s, together with o all senalvieys and intoerest rhereon, the Mortgangor
shall rorthwith npen demand, cither (1) deposit o with the Mortoagee o
Gum which, whien added Lo tloe bands Lhon on deposit, shall by sufficient
Por make sieech payment o foll, or, (1) 1o case the Mopkgargeo ahall hove
anp i tunds on deposit o an o acoount of Sach taaiens anloassedsments,
rostore said Jdeposit tooan amount reasonably satistactory to Mortqgagee.
Provided Mortgagor ts not then in default hereunder, the Mortaagee
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shall, upon the Final disposition of such contest and upop Movrtqgagor's
delivery to Mortagagee of an ofbicial bill tor such taxes, apply the
money S0 Jeposltod da Fall payment of such Paxes and assessmoents or
that part thereol theg anpaid, Toguether with all penalties and interost

due Lhoerean and veturn on demand the balanee ol ot gaid dopostt, {f

any, to Maortiagor,

{2y Deposit each montl, on the date when the principal and
the Mordepage Note b due, with the Mortgagee into

interest payment under
Lhes Morbagagoee's passbook savings rate,

an aveount oeaening interest o
an oamount o equedt to LA1Z2eh of the annual general real estabe faxes for
Ehee Boeal Fatati,) as roaconably ostimated by Mortgagoee, on oa "January Lo
Jnuary® basis ohd not onoa "when fssued and o payoble” basis so that
Fhere shall Lo onfedhnasit with the Moctagagee (1) the eatimatod amount
of unpaitd gqeneral baecs tor the Real Fstate ror year(s) previous to the
vear of the month inodel thoe deposit fg being mads feven thaugh such
previons yoear{s) real egabo taes may not thea baoin caollection)y and
{i1) an amount Ior Che yodr in o which the deposit is bedng made wqual to
theo monthly deposit amount aulriplicd by the calendar nomber Clhanuary

being namber 1) of the montier A which the depogit is roaguived to be

maarler,

Mortogagor shall plodge the plhsginmok savings aceount spocified here-
it o Morbgagee as collareral scecarity tor tiee loan evidenced by the
shoall ase the deposttvl fuds and the acerved interost

Mot topager Noto andd
exeluaively tao bhe payment ol real estatoe

catietngs in o such aceound

taxes aon rho Real Eatate,
., l;“]HU.(."\."Hi?'J.

(1Y Moavard,  Keen the dmproovetnontr el exioring oy hercattor

Flpe Promises insured nnder s repdacengdwl cost borm oof ingur-

NI 2T BT
domarge vosalting trom e, windstorm, and

ance polley againnt boss orp
ot her foaz ks o Iy b peguired by Mortaager, amd b pay promptly,
when e, any premtums o on such bnsurance . nrovided holever s Mortgagee
may ake such payments on hoehalto ol Mortgagor, AL dnsncance shall e
i iorm ot content oan veasonabily o approssed byt Mortaeisiwh i oh
chatl e carched 1n companivg roasonab o oaccept ghile bo Mortgoaee) and
the poidcies and ronewa s marked "paTn" ana b b e Aduetivered o the
Mortagages at Jeast thirty (10) hays bebore the expieation of the tld
policieds and shatl have artached Pherato standard noncontributing
mozteage clause(s) In tavor ot aml enticbing Mortgadges to collect any
Al bl or bhe nrocecds pavab e ander b U sueh dnsurance, as oaelloas
afarehard warver ot o subtongation endorsenent i o Labbe, Worrvgagor
bl ol carry sepavebo insutanee, coneureent oin kbl or Formeoand
contribatiog 1n the vvent ot loss, with any insurance poegquied horeander
[n the event of any casualty toss, Mortgadqor it oglve bmmaediate net i e

By tmat ] b Phae Mottt gagen,
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(72) Liability and Business [nterruption Insurance, Carry

and mwaintain comprehonsive publie Tiab{Tity Tnsarance and business
Paterruption (or loss oF rental) inserasce as may he roquived from time
to time Ly the Movbgagee In Foras, amounts, and with companies reasonably
satistactory to Lhe Mortgagec,  Such Tiabhility policy and business
intevruption policy shall nume Morbtgagece as an additional insuced party
theveunder,  Certificates of such insurances, premioms prepaid, shall

be doposited with the Mortgagee and shall contain provision for thirty
(30) days' notice to the Mortgagee nrier to any cancellation thereof,

VAT TON AND FEETORATTON OF PREMISEL AIND COMPIITANCE WITH

by IR

COVI AN TR WRGATATIONS,  HNot permit any buil-ting or othev
fprovement one e Tromises tao e omaterially altered, removed, orv
domalinhed, not” whawl o any tixtures o appliances on, in, or about
Gatd butlldings or dpeearcvements be o gevered, reproved, sold, or mortgaged,
without the prior sedtton consent of Mortgagee, and in the event of the
Jemolition or destruccion in whole or in part of any of the fixtures,
chatbtols or articlee of lipdsmnnal orooerty covered hereby o by any
Suparate secncity agrecment spiven in conjunction herewith, the same
ahall be roplaced promptly oy siuilar fixtures, chattels, and articles
cf personal property at leastieouat in auality and condition to those
replacad, Lree Srom any secutity/dhrerest in or oncunbrances theveon or
roesorvabion of Citle thereto,  Subject to the provisions of Pavagraph
19 hetent, Mortgagor shall promptliy(vepais, testore, or rebufld any
bul bdings o inprovoments now ot hereatrer on the Premises which may
hecome dumaged ot be destroyed,  The bad Liings and improvement:s shall
he wo restornd or tebuilt o oas to be aof Ay least equal valove and sub-
atantially the same chavacter as prior tofgueh damage ot Jestruction,

Mortgagor furthoer arees o pormit, commit, for sutfer no waste,
tmoairment , or deterioration ot the Premises or oy part or improyves=
ment Laereor; to Keep oand maintain the Premises oadievery part thereof
in qood repadr and condition, subiject to ordinary wesrsand Lear, to
ctfect such repaivs as the Movbtgigee eay reasonably e mire;, and, trom
time to taime, to make all necdfal and proper replacenent:s indd additions
Fheroeto oo that satd buildings, tigtures, machinery, and anpuartrenances
will, at 1l times, be oin qood condition, tit o oand prooper $60 the vespec-
Five purposes For which they wore ovidginally erected or inctolled; to
comply with abl o statubtes, order s, roetulromentys grodecrees relatdng wo
sai 1 Premises as providied inoany notice given by any tederal, state, og
municipal anthority; and te observe and comply with all conditions and
requirements necessary to proserve and extemdoany and all vights,
Liconses, bermits (including, but aot ] imited to, zoning variancoes,
apecial o excepttong, and nonconforning uses) Driviloges, franchises, and (L

concessions which are applicable to the Premises or which nave beoen g
granted to ot contracted tor by Mortgagor in connection with any oxistiﬂﬂ
or presently contemplated use ot the saitd Promides, 0

<
Je)
N
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e CREATION OF LIENS, TRANSFER OF OWNERSHIP, AND SERVICE OF PRIOR

(1V NOU Creare, sufier, or permit to be created or filed against
the Promises, any mortgage Fen or other lien whether superior or in-
forior to the Tien of this Mortgage,  The Mortagagor may either () cause
title insurance to boe issued dinsuring that any sucen liens will not
attect the priority of the lien of this Mortgage, or (ii) contest any
[ten claim arising from any work performed, material furnished, ov obli-
gations incurred by Mortgagor upon furnishing Mortgagee security and
indemnitication veasonably satisfactory to Mortganee for the final pay-
mont and Jdisatatage thereofr or

(2) NoZ vermit the Premises, ot the beneticial interegt in
Sortaaqor, in wholtocor in part, to be alienated, transterved, conveyed
or assigned tooany person or oentity,

Any waiver by Mortiaoee of the provigions of this Pavagraph nhall
ot bo deomed to beoa o wadvesaot the vight of Martgagee ta basist upon
stefet compliance with thelpravisions of this Paragraph in the tuture.

2o MORTGAGER 'S PERFORMANCE 0 DEFAUDLTED ACTS,  In case of detault
hoerein, Mortogagece may, bub noe ll Tot, at foy tlne atter the giving of any
notice and the Tapse of any time tlercafter which may be vucquived by
Paragriaph Y hereot, aml subiect ta thy provisions of this Mortqgange
make any paynent or pectorm any act hopedn vequived of Mortgagor in any
Forg and manner deemned expedient by Horcgagee, and Hortgagee may, but
newd not, make tull or partial payments of vrineipal or interest on prior
oncumbrances, i oany, and purchase, dischavge, compromise, or settle any
t;q.'( Lien or other prior or dunior lien or titie o olaim thereot, ot

sdevem 1o tn\/ t wx mata or torfoiture affecting he Promises or contust
Llny [T SIS RN Feininnent, AT marr i il Lo any 31 the purposcs hoetvein

<1llHlHI l/('ll rHui ||ll oxp ENsSeY paid or ineurred do cofolcrion therewith,
tncluding wrtorneys' tees, and any other monien advancad by Movrtgagoee
to protect the Promises and the Tien hereot, shall betso much additional
indebtuedness secured hereby, and shall become fmmedistely duc and pay-
able by Mortgangor to Mortagagen Without notice and with inteoegt thereon
At the Dotanlt Interest Fate as definmet hevein,  Inaction o/ /Nortgagouw
Shall never be consitdered as a waiver ot any right accruing fo it on
account of any detault on the part of Mortgagon,

3. EMINENT DOMAIN, S0 long as any portion of the principal halance
cvidenced by Che Mortiage Note remains enpaid, any and all awards heve-
totore or hercafter made or to be o made to the present and all subsequent
Owners ol fhee Premises, by any governmental or othee lawtal anbhority
tor taking, by comicmnation or ewinent domaing of the whole o any pavt
of the Promises or any improvement located thereon croany casement therve-
in or appurbtenant thereto {inctuding any award from the Dnited States
Government at oany time atter the allowance of the claim therefor, the
ascertainment of the amount thereof and the issuance of the warrant for

9666YSIH
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Peayment thorentd, are hoerebhy assigned by Hoptgagor to Mortgagee, to the
":“"'_”‘ o1 the Pt Amount,  which award Movtoagee i hoereby authorized

Veor spie anplohrlate reco ity aMnd Auiuitrranves thervoetbore, and, subjoct e
Lhee Perme of Pavagqaph 19 hereot, Morbgagee shall, at its option, apply
tric procecds of cneh awatd as o a creditoupon any portion of the indohtad-
s gecurrd hereby or peratt the same 0o be used Lo repatr amd restoroe
Phe dmprovements to bhe same manner g osed foreh in Pavagraph 19 hereof
wWilly tedgard to pnturance procesds reocived subsequent tooa fire or other
casualty Lo the Proewmises,  Mortgagol coveadants amd angroees that Mortgagor
will give Mortigagee ipnedinte notice of the actunl or threatened com-
menceiquent o0 any Ssuch procecdiogs andor condemnat o g ominent domain,
Aabtecting albfar any pard b the Said Premiydes or o any easement thevein
or wpartenande  thereot o oineheding severance and o consequent tal o damaqge
and change inoodade b strects, and o wall deliver ta Morbgages copies of
ey amt all paperSiGerved dn o connection wikl o any such procesdings,  More-
aaeat Furbher eavediges A Aanrees toomake . oxecute, and 4’!0[?\.“']‘ to Mort-
Qe e b iy i oet daees upon cequest, Froe, clear, ad discharged of
Ay cneambiances aboany il whatsoover, any and . ||1 furthey ;n'.fsiur.'n'.n!nl‘.,'—}
and/or instrasent s doened neCassary by Mortgangoe far Lhe Purpee ol

val bty and soltjoient fy assbepadng a1 awards in geeordance with and
Subiject to Lhe provisions hesoot, and othicr componsation heretolore ami
heveafter o bheominde to Mortgagor A or any taking, either permanont ot
toemporary, under any such procowding,  Notwithstanding anything atoresald
tov bFhee e vy, Mortagangor shall beefe M hie aolse authority to conducl the
detonse of any condenpation o cninestadonain proceeding and (so long ans
Fho amount ol oapy comdomnat ion o emineen domain award excoeds the unpaid
rincipal bodance oy idoneed hy e }}f;;'[g,;,.;‘_; Hote) the sole authority to
Ao to aned/or accept the amounta, torma,” Ard camditiong nf any ared bl
caondompation or o cminent domain awaridy,

Ao ACKNOWLEDGEMENT OF DEIT. Mortoagor shalT aarnish, from time to
Fime, within thirty (30) dayn atter Mortqagoe's rieeet, o witbten
Statoment of Fhe anount duae upen this Mortagage and ‘whoet her oany alleged
ot fsets or dolonses ogist against the indebtedness sccvied by thas

Mo opanae,

S, THSPECTION GF BOOKS AND RECORDS,  Mortigagor shall kaencand main-

pain a1l and vortect Books and recovds showing in detail the dpncome and
exponses of the Promises and within ten (10) days after demand Mevrotove
oo poetmit Mortgagee, at notoal businens houtrs, rto examine such books and
records and all supporting vouchers and data, at any time and from time
Fo time, on reqaest ar Martgagor's offices, hereinbefore identified ov
At such other location as may be mutually agreed upon,

G MORTGAGORS Y WARKANTIES,  Mortgagors herewith vepresent and

warrant to Morigagoe that Moetagangors

()} Own the Fremisces amd po person or entity, other than
Mol tagadqor and Mortgagee has any interest {direct or indivect,
callatural or otherwiase) in the Uromises;

&
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{(h) Iorend beoutilize, and are utilizing, the proceods
of the indebtedness evidenced by the Mortgage Note and
necuved horeby far theic bhusiness purposess

(¢} Have nol omade any dantrae statement or False dis-
closure to Mortgagee to induce 1t to dssue tts Cowndttment
Fobter datod October E5, 1986 with veaspect to theiv Financial
Statis opr ability to repay Lhe indebtedness or perform the
covenants contained in the Loan Documents snecificd in the
Mortoagn Hote, or opitrod to state a matorial fact necessary
Fo moke st artoments made o matlers discelosed Yo the Mortgaguee
in tight (o the civenmstances ynder which said statements
woere madeor matters disclosed, not misteading

() Ave nod _an defanlt under any agrecment to owhich thoy
are o party, theeotte ot of which wifl materiatly and adversoely
At tec) portorwancy” hy Moctagagors ot their respective obli-
dgat tons prrsopant Yo ayd s conteaplated by the terms and
provisions of rhe afofeogatd Committment Letter, the Movtogaqe
Mute, o oany od the [ orap=Decuament s theretn 34[)€'Ci{'1(,!f'l, antd
the consuamation of the Sansaction{s) heveln and therein
conteanlated, and conphlianCe with the torms hereolb and theroe-
of wi Tl got violate sny preseoddy existing applicable ovder,
wiit, injunction, or decroe ol any court obr governmental
dopartment, commission, bure i, Capney, or instrumentality,
and will oot coantdbiet with, he incepsistent with, or result
ba oany baseach of any ol Chee toepna, Toeavinantyg, (.‘(mflif'iﬂn.‘i, (S35
provisions ot ovr constitute o detanty ander any indentoee,
mort age, Jdewd of tpast, instrament, cloeudgent, adgrecmoent or
cont ract to which either Mortgagora may e Boumd; and

(o) Ave aob oinvolvisd, or to be rhe hoest of vaeir knowleaedge,
S nol threatoped to Lo involved Do, sy aethomtk, suirs, or
procoodings b bect g Horigagors or Uhiee Proemtdet, betore any
cote) o government b, admtndstratiye, requlatory, Jad judicats
i, ot arbirrational body oor oepeacy ot oany kina L s N TSR T |
covorid by danurance, anel o which wel b omatee pally albeosd -
formance by Movtagargoes of thedr obbigationg pursaant el e
Mot g Mt o the Lodoy Dociment s speciticed therein,

T, o SUBROGATT Tk, I ther cyunt o e ool bl bean w1
He.l‘l'z‘;u;n;- t(.) _!“{'\;T_H.‘-I"L;[_'f,(;.u;n:', aroany patd thaprent, or any amount p:!i!! tut
o advaneesd by Ve Mortgages, beosed divectly opr indirectly to pay ottty
dineharie, or satisty, in whele a0 bn patt, any prior bien ov encunbragee
Upon Phe Proemises or any pavt thereot, then the Hoctgagee shall ba CU T op
ot to such other Lien or encumbieance and o any additional r‘su-t,.‘u:,'i(ﬁ
fee D by the holder thereof and shall have the bepefit of the priovity
b all of same,

3666%

- H_




UNOFFICIAL COPY

54

v

e FEXECUTION OF SECORTTY AGREEMENT AND FPINANCING STATEMENT,  That
MOrtaaunt, within {ive (5] daysy atter requost Ly mail, shall exectte,
acknowledage, amd deliver Lo Mortogagee o Socurity Agreemoent, Flnancing
Statement . or other similor scecurity instrument, in form satistactory
oo the Movtgages, aml reasonably satisliactory to Mortgagor, and conforming
For the Lerms heveof covering all property of any kind whatsoever owned
Ly the Mortgagor, which, in the nole opinion of Mortgages, is essential
to the operation of the Premises and concevning which there may be any
doult s to whether the title to same has beon conveyed by or a decurity
interest thestin pertected by bhis Movtgage under the Jaws of the sState
of 11lineois awd will further exeente, acknowlodge, and deltiver any
Pinancing seattement, aftidovit, continuation statemuent ot certificate,
ar other documedcn as Mortgageo may roquest in ordoer to pertfect, pre-
serve, maintoin, vt inue, and extend the security Instrument,  Mort-
gagor farther angvean/tsa pay Mortgageo, on domand, all costs and oxpensos
incurred by Mortgagect inoconnection with the recording, filing, and
ratiling ot any such documsent,

e MORUGAGEE L PAYMENT G GOVERAENYAL, MUNTCITPAL, OR OPHER CHARGED

GECTIENST RO TEhe ateurrencd ot an Evont ot Default hereunder,
Hovbag Aqee 1o ereby authorisedombiioct to the tavies and provistons of
thian Mort gage, o make o advance, 7 in tioe place and stoad of the Mort-
E(Or, any paymeat celatiag Lo taxidg,casnessment s, wabor Lates, sower
rentals, and other governmentat or manicipal charqges, fines, tmpositions,
ar o Livns aeinerted adgeatnst the Preatses ol onay 1o 5o acenvding to any
Bill, statement, or estimate procured tuoe the appropriate pablic obfice
withoul dfonguiry into the acocuracy of the Wildl, statement, or estimate ov
into the vatbidity of any Lax, assessment, sale, torfeituve, tax lien,
o Litle o obtaim thereol, and the Mortgages isofurther authorized to
make O rdvanen bn Che place and stead of the Horogangor any payment
cobaring ta oany apparent or threatened oodverso Livde, lien, statement
o Tien, wvncumbranee, olaim, or chatoge; o payment-satderwise vetabing
tor any other purpose heroin and hereby aothorized bot) nGt enumerated in
this Paragraph, and may Jdeoso whenever, in ira reasonable judgment and
discrotion, such advance or advances shatl sceem necessary/or desivable
to protect e Tull security intended Lo be created by thee dpstrument,
And, nrovided furthes, that in connection with any such advasee, Mort-
dagee, tn ity aption, mway, and is herety authorized to obtain(a con-
Finuation report of title o title inwarance policy prepored bhyla title
inscraneny company of Movtgagueoe s choosing,

ALY aneh advances amd indebbedness authorized by this Pavagraph
shall be repayval:le by Mortgagor upon demantd with interest at the Default
Entorost fabe,

L. BISINESS LOAN, The Mortgagor tepresents and warvants, that rhe
paceads 1 Ehe Hertgue Note will be used for nuasiness purposes, and
Chat the foadebtedness ayvideacod by Lhe Morbgage Note constltutes o

s iness loan.
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PLo DEFABLY ARD FORECLOSURE.
() Evenrs of Default and Remedies,  The tollowing shaltl consti-
rute an Fvent of Detfand U Under €hTs Mortgages

(1) any failure to provide Movugagee with the insurance
apee i ted dn Paragraph 1LY ond 1{€)2) horeunder;

(ii) any deraultr in the monthly principal and interest
payment s onder the Mortgage dNote sceoured hereby or any tatlure
Lo provids Mortgagee with the insurance specified in Pavagraph
HOY (T apd 1CH(2) hereunder, which defaull or fatlure remains
uncureed Yor e period of Pitreen (15Y days;

(111) any (detanlt in the porformance or obscrvanco of any
other term, covemnmanmt, ovr comndition in this Mortgage, or in any
aorFhor nstruamentdnow ot hetveafter evidonciag or scoearing said
indebtednosg whicon betault continues for thivty {30} days
alter Mortgagee has ot ted Mortgagor of o sach detault and
Mortagagor has not cured swech detault;

(iv) 1f the Mortqagoriehall file o petition in voluntary

1 N * b . . . D .
bankruptey or under Chapter ¥4l or Chapter XT of the Federal
Hankruptoy Code or any stipl)ae Yaw, statre or tederal, whethep
now G hevreal beer oxXxisting, which action is not dismisasoed

within thivty (30) days; or

(vy 11 ULhe Mortgager shall FiTe an answer admibtting
insolveney or inabiliry to pay their asbbs or tail to ohtain
A vacation or stay of involuntary proeedadipas within the time
purmet ted by Ehe Agreoment; oor

(vi) if the Mortgagor shall be adjudicatzed 4 bankrupl, aor a
Fractes or o receiver shall be appointed for tha Movtgagor which
appointment is not relingquished within thivty (304 days for
a1 or any portion of the Premises or its o thoeivr praoperty in
any involuntavy progeedingg ov

(vil) any Convrt shall have taken jurisdiction of ali/or any
portion of the Prenises or the propurty of the Mortgaqor invany
involuntary procecding for the roovganization, dissolution,
ligidation, ot winding up of the Morbgagor or any beneficiary
thoreot, and sueh trustoees or rocoeiver shall not be discharqged
or such jurisdication relinguished opr vacoabod o> stayed on
appeal o otherwise stayed within the thivey (30) days after
appointment s or

(viti) the Mortgagor shall make an assignment for the benetilt
of creditors, or shall admtt in wrtbing ibs or thetr insolvency

or shall consent to the appointment of o recelver or trustee or
liquidator of all or any portion ot the Premises,
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Cix) the untruth ov Falsity of any of the warranties
Sontained herein or in the Collateral assignment, ot Lease{(s)
and Rent(s) given to secures the payment ol the Mortguge Note,

Upon the ocoutrenoe of an Event af Detanlt, the entive indebted-
Hesss seeUted hegeby, fneluding, but not Himited to, principal and
deered interest shall, at the option of the Mortgagoee and wilhout
dom ot ot net tee bo Mortgagor, become fomediately Joe oand payable with
inEotoest aectning theteatter on the unpaid peincipal balanes of Lhe
Mottt gage Moted gt the Default Interest Rate, (as hereinaftter defined)
amd, thercupen,~or 4t any time atfter the sceonvrence ol oany such BEventr
G Bt ault, tho et potee oy proceset to toreclose thbs Morbgagn by
jndicial procecdidos according Lo the statutes in such case provided,
and any foad e Lo Gaereise said option shall not constitute a waiver
OF the right to exerdise the same ot oany other time,

(hYy kExpense ol Lidigarion,  noany sait to forecelose the lien
ot this Mortgage or enforde any obther remedy of  bhe Mortgagoe under Lhis
Mortaage, the Hort e Hote,Zon any other document Jiven ro secure the
indubtednieas represented by rhe-Mortogage Hote, there shall be allowerd

and ineluded as o additronal inderradoe:s ia the judgment or decrec, all
cxpenditures and exponses whitch wos b paid or apcuarred by or oon behald

O Mortopngec for reasonable o attarney e Foes, appraiserts foen, outlays
bor documentary and expoere evidoneoe, stenogqeapher st charges, publication
costa, survey costa, and cost (which mby b estimatoed as o rooitens to be
cxpended after entry of the decresd, of Gracuring all absteacts of tivle,
Tt le searches amd ccamipations, tivle indudcanoe oonlicies, and @imtlar
Dot g amd ansutrances with rospec! to ticle ab/Mortgagee may deen reasonably
Necossary either to proscouate guch suit o to ovidence vto bidders at any
sate o which may be had pursuant to guch deevee, Wbhe” L comdition of

bl Citle boo o value of rhe Premises,  AJL expepdgazures amd expenses

Ot the nature in this Paraaraph mentioned, amd Saen’ sxpenses and boes
asomay be dnenrred in the protection of said Premises ancl the maintenance
OF the Lien of this Mortagarge, fncdludimg the bees of any attoroney at Fecting
Phis Mortdgage, Fhe Mortagage Note or the Bremises, or in provaration fov
Py coryntfienideane it or e bonsee o any hroeecding or throatened nnit o ar
provecding, shatl be immediately due and payable by Mortaagers wilh
intorest thereon ol the Detault Interest Rate,

(o) Mottganece's Right of Poscesaion in Case of 7_fi_v_u_,-Ar_;_!___rg_L_f{i:ﬂ_f‘fg:ﬂ‘l‘t_!.t_.

1:1.lhy"k}}ﬁi-“inWQMEYEM,”RTndin-”fhﬁ'}d37v1?ﬁl{ﬁﬁ"7J"'tﬁiﬁ Mortaange, the
Moot oegon ban oo piagbt tooinstitube Poreelosgre nroceesdings whether or
not the entive principal sam secured hereby P declared to be dmmediatoly
Qe s aforeaaid, or whethet before o abter the institution of legal
proceadings to toreclose bhe lien hereot, or hefore or after sale there-~
neder, torthwith upon demand of Mortaangee, dortgagor shall surrender to
Morboager, and Mortagaeo shall be entitled to take, actual possession of
(he Promiscs or any part thereol, persopally or by tts agent or attorneys,
an o tor comndition broken and Mortgagee, in its discretion, may entet upon
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amd take and maintain posseassion ofb all or any part of said Premises,
bogether with all documents, books, vecoerds, papers, and accounts of the
Mortgagor or the then owner of the Premises relating therveto, and may
vxelude the Movtgagor, its agents or sevvants, whoily thereftrom, and may,
i Lbte own name as Mortgagee and undetr the powers herein qranteds

(1) hold, operate, manage and controlb the Promises and
comluct the basiness, it oany thereob, cither personatly or by
Pls agents, and with full powor roouse such wmedsures, legal
or cquittable, as o in ita discretion or in the discretion of
ity saccoters or anslgng moy he deemoed propel or necuedssary
tor enforecel Fhe paymoent or o socarity of the avails, renprs,
pssues, and _]);‘nfil':‘. of Lhe Premises incelhadiog actions For
tecavary ol e cctions in toreible datatner, and actionn
in distress tor Zont, hereby grantingg tull power and authority
Lo exereise cachadnd evory ot the rights, privileqes, and
powera herein grantdéd) or any and ol timaes heveafter, without
noticee bo the Mortgagsr;

(it} cancel or Lermisare any lease or sublease or manage-
ment agrecement Poroany causae or oonoany ground which would
entitle Mortgagor Lo cancul Fae same;

(11i) vxvtend or modifty any when existing lease(s) or manage-
ment eprecment{s) and make new teadefs) or management agred-
ment {5y, which extensions, modificatisas, and new lease(s) or
manacement agreoment {(s) may provide Fapterms Lo expire, or for
ptions to exton? o renew terms Fooexnfoe, boeyvomd the maturily
Aot ot the indebtedness hoereandog and thedigsuance o o dead ov
dueds tooa purchaser or parchasers ot g Eosedlosure sale, it
Doing undoeestood and agresd that oany such Tedse (s and manarge-
ment epreenent () and the opt lans or other such arovistons Lo
b contb adnedd thoarein, shall b bhinding upom Mortagor amd all
vt whose interests in the Premises arce sabijeed to the |ien
ereol and shall also be binding upon the porchaser Dr o purchagoersy
aboany toreclosure sale, notwithstanding any redemptron bom
Salo, discharage or the movtga e indebtednenss, Satisfactaprs of
any toreelosare degree, or issuance of any certificate obfocale
o e baoany purchaser

Civ) makce Al pecessary or praoner repaira, ddaecaratone,
renewals, replaceoments, alterations, additions, bhetterments,
md improvements to the Premibses as o Mortgagee may socm
judicious, to instre and reinsure the Promises and all visks
incidoptal to Mortagageo's possossion, operation and managemoent
thereot , and to receive atl avails, rents, jssues and profits,

36669596

172~




UNOFFICIAL QQII?)Y) |

')

vl Mortaganec's Determination of pPriority of pPayments,  Any

avails, rents, issuen, amd protits of the Promises cece ived by the

Hovbtgagqee abber having takon possesstion of the Promises, ot purguant eo

any assignment thetreot te the Morlgagqeo under the provistons of this
Mortagage orooloany sepatate socurity documents or instruments shail be
applicd o payment of or on aceoont of the following, tn such ovder as

the Mortgagee (or in case of a4 veceivershing as the Court may detoermine:

(i) to the paywent ol the operation expenses ol thoe
Prowisecs which shall inelade veasonabite compeasakion to the
MOvtoager or Lhe recelver and its aqgent or agents, 1f manague-
ment of Ches Premises has boeon dolegated o oan agent ov agents,
anid shall wiae tnclude lease commisstons and other componsation
Al expuensardy seeking and procuring tenants and enteving
into Jeases, efablished claims Lor damaqges, 1B any, and
promivms on fnsurance hereinabove anthornized;

(t1) to Lhe papacat of raxus, special asgessrents, amd
wabtet taxes naw Jue ovr gintch may herealter become dne on
the Prowises, o0 which ‘may boeceme a lien prior to the lien
ol rhvls MorGgage;

{1ii) to the payment of all rvepatrs and ceplacements, of
gaild Premises and of placing 00 nroporty in cuch condition
Juowill, o the judmqoent of Morgodnee or roeceiver, make it
vieadily rentahbleg

{iv) to the payment of any indoelitddness secured hetoby
oroany deticieney which may result tvessanye Loreclosare
saleg and

(v) any overoius or remaining tands to-thos Morkagagor,
their successors o ansigns, as theiv rights mady appear,

(v) Appointment ot Recelver,  Upon or ab any timescbter the
Filing of any complaint Lo Foreciose this Mortgaqe, the Coupt may, upon
apprlication, appoint o receiver of the Premises,  Suck appointment may
b made oither betore or altter sale upon approzriate notice as provided
by law and without pteeard o e solveney ar o insolvency, at théoime of
application for such receiver, of the person or persons, iF any, Lfable
for the poayent of the anlebtedness jecured ereby and without segard
to the thenn vadue of the Promises, and without bond bedng required of
Fhe applicant,  sSuch reccoiver shall have the power bo bake possession,
control, and care ot the Premdsos and koo coflect the rents, issues, and
protits ob the bremises during the pendency of such forcclosure suit,
arel, inocase of o sale and a deficiency, Jduring the full statutovy
poriod ot rodemption {provided that the period of cedemption has not
b waives Sy the Mortgagor), as well as during any further times when
e Mortgagor, ity heirvs, administrators, executors, successors, or bhe
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gasnigngs, owcept For the inrervention of such receiver, would be entitled
to collect snel ronts, iasues, ad probits, and all other powers
Wy brer necessary or are dsetu! o daosueh o cases tor the protection, possess-
ton, control, magagement, and operation of the Premises Jducing the whole
ot gaia period, te extond ar medity any Lhen new teageds) ur manadgement
crrecment (s, awd Foomake new lease{(s) or omananement agreement (s, which
extansions, noditieat ions, and mew leaseds) or managument anrecaent (s)
mway provide far terms o to ooxpive, or for optiond too leasels)
o renew Cerms tooexpire, boyond the maturity date of the indebLodness
Berenneder, 0 bobosp understood and anvessd that any such lease{s) and
matGeme ! agrewmnent (s ) amd the opiions or other guch provisions to be
contained thépein, shall be bindimg upon Mortgagor and alt persons whonse
tnterosts in bheskroemtses are subject to the Pien hereot and upon the
putetiaser or padedaners ot any foreclosure sale, notwithstanding any
vedempt ton P rom seedy scharae of  the mortogane indebtedness, satis-
Facrion ot any toredogsure decrvee, or fgsuanee o) any cervtificate of
aate ar deed rooany Siurchaser,

which

tooextond

(1Y N s i nr ion of Becooedn of Pureolosyre Syt

The procesds
al oy Foroy ]uuu:t- saln of Whe Promises

shafl be distributed and apptied
o tho fotlowimg ordoer of prioyity:s FIRST, aon aceount of all costs and
cxponses dneident o Fhe torecliosgre proceedinos, inelading abl such
Proams a5 are ment tomed in Paragrabh (BY hoevveot 3 SECoND, a1l ather itoems
whivh, wwhe the Yorms horent, copgdibnte secuvod indebtoedooess additional
Lo that ovideneed b e Hodea, watiranterest Phereon at the Oafauly
fitorest wateg THIRD, Ll priactpal and bnterest {calonlated at the
Detault Inteprest Rake) vemaining adapadd7on)the Mortgage Noteg and,
POURTH, any overplus o Mortgagor, (0 sucdessors or oassiagng, ag thelr
vights wmay appeat,

{1 e i ; ._i_nn of or nllutv b bxe 4:'r;z.-. The fartiure of

. Lhe
Aot ganee Lo exoatcine thie f:f)t fon Tor Jeo --['l'f;l( Lot st matnrity ami/or
toroctosure tollowing any Event of belwilt as alorexsdid, or o exercise
any other obtion geanted Lo the Morogqagee horcunder Tatany one or aore
instances, o the aeceplanee by Nortgagee of partial paypents heveunder,
shall not copstitate o waiver of any usnch Fvent of fefraagll nsr extendd
ar afFect any cure peviod, if oany, but osuch option shall vendadn con-
tinuousty in toree,  Acceletration of matarity, once claimed Hereunder

by Mortgaaee, say, ar the option ot Morigagoee, e rescinded by Garitten
ackanow!edgement to thal offeet by the Movtaagen, and shall not atfect

the Mortagagee's Sioht to accelorate the maturity For oany future Bvent
o betaubte,

(1) .“mlv ot Beparatoe Parcels, lxlt]\‘l ol Mortgagee to I’IHL_!\\:I S5

in Lhe eveni of dpy Toreciosure smalv of sald Promises, tho same may be
sold tn one or more pavcels,.  Mortgaguee may e the purchasor at any
Foroaciosure sabe of the Promises or any part thoreot,

96861’?399




UNOFFICIAL COPY

oo 400 /

(i) Wailver of Statutory i\mhtt.. Mortgagor, for itserf and alt

who may o1 vim Throogh v ander hlm, waives any amd all vight to have
the property and estates comprising the Premises mavshalled upon any
the lien hereot and agress that any Court having juris

L

forveclosure of
diction to foreclose such lien may order the Premises gsold as an entlrvly.

(1) Default Interest Rate, The taorm "Default Interest Kate"

shal)l be thirtoon (13%) petr cunt per annum,

120 BUGHIE ARND REMEFDIRES ARE CUMULATIVE. Al rights and remedies
Hletein {)'(\\';(i\.\ Tt camitlat tve and the holder of the Hotes secuved
herohy and of “every other obligation secured hereby way recover judg=
ment horeon, Pssoé executton thevetor, and resort to every othor vight
or remedy avadlabdieat Jaw or o bn oequity, without fivst exhausting and
without attocting s mpaiving the sccurity of apy vight affordod by

thiiss Mot bagage,

13, GIVING oF HOTICE,. /Ady notice or demands which either party here-
boomay desire ar e Coru i ed Ao give to the othet party, shall be in

wiiting and shall be hand delivered or mailed by cortified mail, vetuirn

veceipt peguested, addressed to/such other party and to their respective
attorneys, at the aldronses, herecvbotore or hercinattoer set forth, ov

At euch other address as cither party hercto may, from time to time, by '
ot ico in o weilbing, Jdesignate to the OUher pavty, s a place tor service

Of notice, AL auch notices and demespds which are mailed shall he

cliocttvely given two (23 business daysw attor the date ot post marking,

ALl such notices and demands which are frand delivered, shall be otfec-

Cively given on the date of such dedivery./ Jin case no other address has

boeon se ospecitied, notices and demands heveandor shalbl be sent to the

Foliowing address:

Howtgagor

(T:!}i!;_lj"!.lilti(:

USAMERITHANC/ELK GROVE MEGSRS, ROGERK Lo MARCO and
Tau b itiepring Boad RODNEY Vo BWARCD
Flk Grove Vidlage, ©f, 60007 A5S N, baulina
Chivago, L 60640
Pdy TIME LS OF 'I‘HF EURSERUE, Itodu o apecifically agrect thade tine 18
of the vosence of thTs Sortagage, The waidver of the opbions o shli-

dations secured herehy shall not ar oany tinee thereatber boe held to be
Fxerpt an olherwise specifioally regquired,

abtndaonment of sach riaghta,
Mo Lot hieredn,

ot fen ot Che exeroihe of any option grasted Lo e
coroine the Movtagage Hote scoured hevely by nol renquived to he given,

15, tn\NllI"H\l LETTER, The indebtedness evidenced by the Hortqage
Mote qnd —ecoured horeby has boeon extended pursuant to the torins ot
Mortagagee's Committment Lettor dated Soptember 22, 1986 and subscequent ly
acvopted by Mortagagor, AL terms and conditions of such Committment
Lebter are incarporated herein by veference as if fully set Lorth,
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.aAND. All tne covenants heprceof shall

Voo COVENANTS TO _RUN WITH THE LAND
run with Ehe Lamd,
AN ad headings of vartous pavagraphs ave
for conventence only, and are not to be construed as defining or limtting

tanoany way Lhe scope opr intent of rhe provisions hereof,

17, CAPTIONS,  The captinngs

14, {1l\“wll WCTLONG Mortgagor does hereby acknawledge that all nego-
Fiabtions olative to the loan ovidenoeoed by the Mortgaqe Note, this
r-lnr_'t'.';.nr:u, Gulrall other documents and dnstruments securing the Mortgage
Note, tank plaoo in the state of Hilinols “ortagagor and Mortgagee (by
making the Toancvidenced by the Movtgage Hote) do hereby agrea that
this Mortgage amd all obher documents securing the

the Mortipage Nodley,
MovLiasge Nole sha il b according ta the laws ot

the Stare ot L inaiah

canasbrumt and entarced

190 APPLICATION OF AUUSTEANCE PROCEERDS AND EMINENT DOMATN AWAKDS,
{ad{l) In F iy T-“(f.--'_.-t:mf';_?-‘"”.rri'y Guel Loss _Bt__.(—!.\maqf- to the Proemiges,
dueseribed o Pavagraph [CCRCL hereol, all insurance proceeds payable
asoa resulh thereor shall beodolivered to Mortgoangee, and Movtgageoe may
une v oapply the proceods of  mmaocance, at its option, as rollows: (i)
a0 eredit oupon any portilon ofb tae indebtedness scecuved hevebyy or
Py Lo redmburse Hortgangor for repaising amd restoring tho improvoements,
provided that Mortgadaor complics wivh each of the provisions specitied
it Pavaraph D900 (D) through Yo(b)Y (1w bhereol, in which event the
Mortgagee shall net be obliged to gee ca/bhe proper application therveof
shall the amount so releasod or used £020 restoration be decmed a

tndebbedness sceoured heveby;

M

ISTRSN
payment on the
Mortaagee clectssto make the proceeds of
the Dwprevements so damaqed,
Mortaagar is in compliance

(b)Y Fn bLhe ovont that
For the restoration of

tnsurance avarbab e
oceur unless

disbursenment Chereof shall

[ARR
the following conditions:

with vach o
of the

(i) Mo Dvent of befault then exists under any
o
fev ' mr?

tetrmn, oovenanks amd corfibions ob Che Mopbgage Notary
Moprtaaga, or any other documents or instruments evidonciog

at seculing the Mortgage Noteg

(11) Mortgague shall first be given satistactory prool
that such improvements have boeen fully restored or Ehat by
the cxpenditare of the procewds ol insurance, and any sums
i\‘l’hl[l)’l k)y Mnltqmun puradant to the rerms of subparagraph

clazar ot alil

Fully restoaroed, oo and
. Liens, wrnoept fopr liend LOU

(Lit) hevveot, will be

Merer bt b s v d artarm b Y

which wleguate provision is made pursuant to Pavagraph
months from the date of such

(E) (1) hereot, within six (6}

logy o damacge s
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f1ii) In the ovent siuch proceods shall be insufticioent
Ceo ogtore the pmprovements, Mortagangor shall deposit promptly
with Morvaage: funds which, togoether with the insurance
procecds, weald be osuttteieal to restore the improvements;

() The exeess of the insurance proceeds alwove the amount
Becessary toocomplebe any peeessary restoration shall, atter completion
OFf Lhe ropair oamd restaration, be appliod as o credit upon any poertion,
an o selectod by Mortgagee, of the indebledness secuved hereby, but the
Caeeds releaddd by Mortgagoe for restoration shall in no event, he

deemed o payopat ot the indehtedness scouced heteby;

(Y In Eao o cvent Mortagages shall elect to permit Mortgagor ko
e such procveeds S0 the restoring o) the improvements or in the cvent
dorlopagee shallt o ledero peorait Mortgagor to se such provewds for the
vestoring ot the impeovoments, such proceods ahall be made available,
trom Lime Co Chme, npon S toganges bedog Farnished with satistactory
cvidence of the astimatod cost of such vestorabion and with arehirect's
cortificates, pavtial or Figay wrivers of Tien, as the case may be,
contractors!' sworn stabemonee ~and 1t the estimated cost ot the work

oxvenrds ton (T0%) noereent ot eMe-ortgina ] principal amount of the
plants and specitications lor such

Pndehtainess seenred horehy, withZall
vebuilding or restoration as Mortdgaose may vreasonably vedqutee and

approve,  Neopayment omade prior to Che final completion of the work shall
exeem) ninety {904%) percent of the vaiul ol the work performed, from

time to Flae, and b abD Pimes the undicgburscd balanee of said proceods
vemeining in Che hands of the Mortgaqee wa bl be oat least sufficient to

ot complotion oF the worky Arec and clear of any liens,
toreelosurse of bhis Morbigamqe, e other transter of
frddebbedness secured hereby,
0oand to o any insurance
Lok

ety For bhe cosit
In the event of
Citlee Yo the Promises fnooxtincuistueent of 4w
all right, vitte, and inturest of the Movtagagor,
policies then in toree, and any claims oy proceedssthereunder shall
Lhe extent ot the indebtodness, pass to the Mortgagoea Or any putchaser
Ol prantee,

that Mortgagee olectys o omake avaeaable to the
domain Lo ragcore any
shall ceonyr unleos

(2 In the oyvent
Mortaagor the proceeds of any award For eminent

o rovementya o the Yroemibses, no disbarsement thoeteof
Mortgagor i in compliance with eacth of fhe fn)lowing conditions:

{(t) N Event of Default shall then exigt nader any
af the Lerms, covenants, and condit bons of the Mortgage
Note, this Movtagage, ot any other documents or instruments
evidencing or seeuring the Mottogage Noko;

(i) Morbgagee shatl fivrst be given satistactory proot
that such improvements have been tully restored ov that by
thee oxpomditure of guch award and any suams deposited with

I6661VSI
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the btorms ol subpavagraph (i)

will b tully vestoved, free and ctear ot atl

aad materiolmen's Tieas, exeept tor liens fov
made pursuant Lo Paragraph

{6) months From the date aof such

Movrgagee pursinant to
hotreot,
moechanio!'s
which adequate provision is
H{EY(Y) heroot, within six
oK ing;

shall Le insufficent to

hee improvements, Movtgagqor shall deposit promptly
togethor with the award procoads,
Lprovements;

[ivi) I vhe event sach award
Uetsiboge
with Modtgages funds which,
wol g b syl icient ta cresrore the
(lv) e rental income te be devived From the improve-
monts, subsegieent Lo such taking by eminent domain, shall
not pdversalys arfect the Movtgagors' ability to pay the
indebtedness evidenced by the Mot tgage Noteg

() The disbuwrsdoent of the award will be juade
Aot ing Lo Lhose proytsions ot Paragraph 19(d) which
velate to the disbursemsert ol fnsuvance proceods For vepaty

b the flwdeovement s amd vhe comdirions

dandt retoration
satigficd Ly Ahe Morlgagor with regatd

procoedent to he
tloretag

Phe procgods of thoe award, abovi
necessary to comprre b uwaeh rescoration, shaltl be

cred iy apon any port o] dan selected by
securodg Aneceby, hut the
tor restor-

(wi) the excegsg af
the anonnt
app b iod oo
Movtopuges, of the bndebtodness
procesads of the awatd cedeased by Norsdages
atiom shall, 1n no event, be deomed o paywent ol the

Pndebtodness necured hoeroby,
hevedaoar in che Moartgane:
be construed

JLLEGALITY OF TERMS HEREQE.  Hothing
e e

vy Erannact tan telated thereto shalt

prosent ly or oraspectively, b vo

inCerest b o rabe qrearer than iy new Qagtal in such

yot o bt o shall requice payment ob Interest?ondy Lo the

o sueh lawtal prate; ovr (b)) to reauive Mortgager Loomeke ainy

act contrary to law, and tf any clause and pravision

Vined shall otherwise 5o operare tooinvalidate this Mortgage,
thoen such olabe or elauses add provisions only

L1 b hetsd for nanght as thouoh not hoerein contained and the
Ehis Mortgage shatbl remain opevative ond in tull foree and etftect,

Morbogagee Sshatl be given a reasonable Lime Lo correct any such errorn,

5

Contoa bt o uny

vt

whole ar oin parey,

AND ASSTGHNE . Wirhont wxpanding the Lia-
of Guaranty executoed

21, niﬂnirm uuuunvrruﬂui
shall

Teontalned i any instrument
all provigsions hereot

ity ot any quarantor
this Mortgage and

connect ian herowith,

-]l

romalnder
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oxtotd amd be binding upon Morrgagor and atl persons clatming under ov
thiough Mortgagor, amd the word "Morbtogwor® when used herein, shall
include ] and all persons Liable tor the payment of

indebhtoednes:s thereot, whother or not such pevsons shall
The word "Movtganee" when usoed

avch tho
have

OF

poliHon:s
any part

oxevutod the Notos oy this Mortogaooe,

hetein, shald inctude Che successors and assigns of the Morgtagee namedd

herein, ana bhe holder or holders, trom tioe to time, of the Morbgage
seoeured hereby. Whenpever dsed, the singular number shall include

Mot

the plurval, and toe plural the singular, and thiv use of any gender shall
all

Otehoers,

includoe

LN WLFNESS AIERCOF, Mortgagor has caused these presents to be signed
bhe day and yoeoar Jorst above written,
: /
!
)/
L A2

1 il
'LﬁU'FﬁmET'MAm{)
\ Y
/ J / /}u'\ CeeT

LAV JORL A, S S A PR s B R—
RUI?‘}I'; Y 0, MARCU

Thils

instrumont prepared by

Wil liam 18,

M,
e

{hicango,

M.

Laballe

[Hiinois

Woldonaar
Stroeel
GO 2
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STATE OF LLLINOLTS)
) oona

COlNTY GF U0 0K

¥ //(W /L/u_/s

for sabd Coun Iy, in the State
do MARCO, o bacholor, amd RODNEY
Pomatt jod, podsenal by Known boome
snbacribed 2 the Foreqgolng instrament

Chat they sianed and

in person and aokpowlodoed
instrgment s thedaown Froe and voluntary act

Fhoevein soet torth,
day 0f /t)\"_ i AJ________“____,

Given under oy nand andeaotarial seal lhlt,/k
3,

A Notary Publie inoand
torvsaid, DO HERERY CERTIFY that ROGER
B, MARCO, divorcod amd nobr o ginoe
to o be the same porsons whose names
ippeeareed botore me this day
delivered the soid

Lt
Por the uses and pulposes

90,
o

CURGEAY PR TIE T

My Lvnll\]ui."u.‘;in“ 1\\;I,i{-0‘..:
& /"" ) L R lty/-“.'

&
o
1!
i
@D
Q0
9o/
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MORTGALGE NOTE

S137,000,00 Ockober 29, 1986

FOROVALUE BECEIVED, ROGEFR I, MARCO and RODNBEY P, MARCO, {the
"MAKERSY ), noereby promige oo ooy to DEAMERIBANC/ELK GROVE ("Rank" 3,
o P linods Lanking corporation, having its neincipal ol fice ar 100
Foo Higging Yowd, Rlx Groye Villupe, Pllinois, avr the vimes speciliod
am o oot ONME HUNDRED AND THIPTY SEVEN THOUSAND

fasverim, the pfiansinal
thee rate specificd below,

(137,000 NOLLANYS, and intevrest

The ITntotest Batespayab le heceander shall be caleulated daily on
e catstonding prindinal balance on the basis of o 360 day year and
stiall hee Fen (JO%) padd ceal per oannum,  Afrter maturity, whother by
aceelorarion or othovwisa/ che Detfaglt Interest Rate on bthe outstanding
nrincipal batance shall he tArrteen [133) ner cent per annum,

The MAKERS shall nay to tha bBank Che praincipal sum of $137,000.00
il interest ab the rare o TENWEE) per o cent per annum o on the principal
bal anee Prom time o Eime anpatd i dnstallments (including principal
and interost) oas followsy; S, 245,00 on the (15ch) day of December,
99 aped the o sum oof 81,245,080 on the o teonth C10th) day of each month
thoreatbor unt il this Mortgage Nore is ZudlY pat o except that the final
payment ot interest oand arincipal, 0F not suoner waid, shall be paid on
thee titbeenth {156k bay of November, 19910 A1) sueh payments on account
of Fhe intebtoaineas v ideneed by ehis Mortgange ter shall be fivst applied

Foo interest weoetrted on bhe unpaid principal balareee and the remaindet

Loy princinal,

FHIS (9 A HALLOON NOTE AND OMN THE MATDRITY DATE (AOVEMBER 15, 1991)
ACSPRETANTIAL PORTTION OF THE PRINCTPAL AMOUNT 0f CTHISCWARTGAGE NOTE WILL
REMATN UNPATD AFTER THE APPLICATION OF FHE AONTHILY INSTANLEENT PAYMENTS

ARE REOUTRED,

The Bank mav fapose a late chatge of Five (4] per cent ©fF the
amount of principal and inrerest due o oany montio in which theCieonthly
payment is recoeived move than fifteen (1%) days ateer its due date,

Payments of hoth principal amd interest ave to be mada at such
oDlace a5 the legal holdors of this Movrgage Note may from time ko time

apvoint and in the absence of such apnointment, b the offtce of the

Bank nored above,

provided tnat no Fvent of Default oxists hersunder, on any monthly
payment dave the undersigoaed shall have the right to prepay, in whole
oroin part, the indebtedness evidenced heruby upon payment of a premium
of one (13) per cent of the amount prepaid,

Ex A4}

3666tS9y
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In addition to the monthly principal and interest payments herein-
above specified, the MAKERS, each month shall deposit with the Bank,
inty an acceount earning the Banpk's passhonk savings rate, an amount
equal to 1/712th of the annual deneral real estate taxes tor the real
estate legaltly descrihed in the Movrtgage speciticd below, all 48 reason-
ably wstimatod by the RHank, on a "Januavy to January" basis and not on
1 "when issued and payable" basis so that there shall be on deposit with
the Bank (1) the estinared amount of unpaid real ostate taxes For year(s)
provious to the year of the mopth in which the deposit is required to be
macle {oven Chdeoigh such nrevious yoear(s) veal ostake vaxes may not then he
in collectionis and {ii) an amount for the year{s} in which the deposit
Psomade ogual” e the monthly deposit amount aultiplbied by the calendav

numbet (Januavry Meing numboer 1) of the month in which the deposit is

roegquived Lo be maia,

in the Qccount earning the Dank's passbook savings vate
of {ntorest and rthe faterost patd on the funds in such accounr shall boe
pledaed to the Bank as adidcional security tov the Loan evidenced by

tnis Mortgage Note, and shalitbe used exclusively for the payment of
nstate legally described in the Movrtgaqge

The tunds

real estate taxes on the real
specttied bhelow,

The payment of this Mortgage Note ts gecured by a Mortgage hearing
even date herewith to the Bank on réall estate in Cook County, Illinoils
and @ Coltateral assignment of [oase 7t Benes o0 said real estate (the
MY oan Documents™).  Said Loan Documents; Ancludi-og cach of theilr pro-
visions, are incovporated herein as 1f tuiby ser tovth,

Mote if

It shall be an Event of Default underobints “tortgane

(1) Thore shat) hooa Failure to provide the HBank with

fasuranes as speoiticd in the aforesard Morvaiage; oo

(1iY  There shall be o detault for firteon £05) days an
mak ing any monthly inrerest payment and in making apy ot the
principal paymoents requiced herveander; op

{tit) There shall be o detfault in the erformance O
shuaervance of any other term, covenant, or cordition in UGS
Mottgadge Note, the Mortgage, ov any other loan Document which
detaule continues tor thirty (30) days after the Bank has
notified the MAKERS of such defauglt and such default remains

uncuved,
[n the tvent of Default, the Bank shall have the tight to

and the Guorantor, LE any.,

(1) Demandd from the MARKERS
ot thig Mortgadge Note, the principal balance and unpatd
{ntorest due under this Mortgage Mote, and the principal
Lalances amt any accerued bubt unpaid intevest due under any
other Note of the MAKERS owned by the Bank;

36661598
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(tl1) Foreclose the Mortgagoe;

(ii1) nraue any other vremedies available to it

under
the provisions of the Mortgage or other

Loan Document,

The holder of this Mortgage Note may grant to the MAKERS,
Guarantor of bhis Mortqgage Hote, any extoension
ot payment herveof, in whole 90 in part; may
of bhig Mortgase Mote in whole ovoin
Agqresment or Jasceements with o respect

oroany

or extenstons ot time
arant o renewal or renewals
part; may enter into a modification
oo the Mortgaqe or other Loan
Document which Aecures the payment of this Mortgage Note amnd may release
a portion or portasns of the real estate ddescribed in the Mortqgage which
Secures Bhe paymens b this Morbtgage Note, and no such extension, renewal,
medification agreement=or release shall in any way affect the MAKERS' or
Guarantars' oblinatiors/and Tiability upon this Mortgage Note oxcept to
the extent that for any such releases, payments avre made to reduce the
principal amount of this Mopdagarnge Mote,

tn the cvent that this Morvgage Note is placed in the hands of an

attoraey tor collection or is dollected by legal proceedings, the MAKERS
aqree to pay all costs of such cblléction including reasonable attorney's

teus,

The MAKERS, endorsers, gquarantora,suretics and all other partiesg
liable tor the payment of any sum due orfZto beoo e due under bhe torms

of this Mortgage Note severally waive pres@éotment for payment, notice
af dishonor and protest,

ROGERT T, MARCO

PODREY P, MARCZO
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