s T | O T

cmdOMERAGEA |, COBNET,., (P

MAUREEN NEARY ...

{Name)
1 ¥ PEARBORN ST., CHICAGO, IL. 60602
{Actes)
LOAN NUMBER 000851139 K6550711
THIS MORTGAGE is made this .. . 7TH | day of . BOVEMBER ...
19 86___ between the Mortgagor, . . KURT G.. WUNDERLICH AND JUDITH A, WUNDERLICH HIS WiFE [ 17
............................................... therein "Borrower™"). and the Morigagee. Cilicorp Savings
of Hlinois. a Federal Savings and Loan Association, a cor;;_or:'.lkm organized and existing under the laws of the United
States, whuse adaress is  ONE SOUTH DEARBORN STREET, CHICAGO, ILLINOIS 60603 .. . . _.
................................................................ therein “Lender™).
23,000.60 ... ...

WHEREAS. Borrower is indebted to Lender in the principal sumof U.S. 5
which indebtedness is cvidenced by Borrower's note dated _¥OVEMBER .7, 1986 . . .. and extensions and renewalks
thercof thereio “Note™'). providing for monthly instaliments of principal and interest. with the balance of indebiedness.
if not sooner gail. due and payableon . DECEMBER Q1 2001 . . _ . ..

TO SECURE t( Ly nder the repayment of the indebicdness evidenced by the Note. with interest thercon; the pavment

of ail uther sums. witls irterest thereon. advanced in accordance herewith 1o protect the security of this Mortgage: and
the performance of the covenants and agreements of Borrower herein contained. Bor&))g;r does hereby mortgage, grant
......................... State of

and convey to Lender the fo'lo~ing described property located in the County of

fllinois:

CoeeesT JagQ

LOT 21 IN BLOCK 6., OF LEXINGTON VILLAGE, UNIT ONE, A SUBDIVISION OF
PART OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 22 AND PART OF g
THE WEST 1/2 OF THE SOUTHWEST 1/4 GF SECTION 23, TOWNSHIP 41 NORTH, f_:j
IN THE VILLAGE OF .

RECORDED ey

Bmds.

RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ILLINOLS, LOCUMENT NO. 24238569,

SCHAUMBURG, COOK COUNTY,
OXN DECEMBER 15, 1977.

’ I.D. #07-22-410-021 W
. €83 .59

LTy =2l RECTGDING
TINSQH, TRAN O34 i :S-CL 14420496
ET7 # ¥y M4 2LEIOTF LA
ODGK (SRTY Fonanny
328 SUMMIT DRIVE SCHBAUMBURG
{5teet] | V)]

Ifinois
{250 Coge}

TOGETHER with all the improvements now ot hercafier ¢rected on the property. and all casements. nights. ]
appurtenances and renis all of which shall be deemed 1o be and remain a part of the property covered by this Mortgage: (8¢
and all of the foregoing. together with said property (or the fcaschoid estate if this Morigage is on a leaschold) are <hH
hercinafter referred to as the “Property.”™ {

Borrower covenants that Borrower is lawfully seised of the cstaic hereby conveved and has the right to mortgage. E.JJ’;

grant and convey the Property. and that the Property is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warrants amd will defend gencrally the title to the Property against all claims and demands.
£

subject to encumbrances of record.
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e NQEELCIAL CORY -, ;

1. Payment of Principal and Interest. Borrower shin prompily pay dhen due lhc pnnclp:ﬂ and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender. Botrower shall pay
to Lender on the day monthiy payments of principal and inicrest aoe pavable under the Note. until the Nolc is paid
in full, a sum (herein “Funds™) equal to onc-twelfth of the yearly taxes and assessments {including condominium and
planned unit development assessments. if any) whick may aitain priority over this Morigage and ground rents on the
Property. if any. plus one-twelfth of yearly premium installments for hazard insurance. plus one-twelfth of yvearly
premium instaliments for mortgage insurance, if any. all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
snch payments of Funds to Lender to the extent that Borrowei makes such paymceats to the holder of 2 prior mortgage ot
deed of trust if such holder is an institutional lender.

IF Borrower pays Funds to Lender. the Funds shall be held in an institution the depusits or accourts of which are

insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply ;;_
the Funds to pay said laxes, asscssments, inserance premiums and ground rents. Lender may not charge for so holding :’.i
and applying the Fuads. analyzing said account or verifying and compiling said assessments and bills. unless Lender &.:1

pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Beerower and Lender
may agrec in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower. and
unless such agreement is made or applicable l#w requires such interest to be paid. Leader shall not be required to pay
Borrower any in’orest or earnings on the Funds. Lender shall give to Bammower. without charge. an annual accounting of
the Funds shewing, credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledged «s additional security for the sums secured by this Morigage.

if the amount <f tiie Funds held by Lender. together with the future monthly instaliments of Funds pavable prior 10
the duce dates of taxes, ssssments. insurance premiuvms and ground rents. shall exceed the amount required 1o pay said
taxes. assessments. insei 2o premiums and ground reats as they fall due. such excess shall be. at Borrower’s option.
either promptly repaid to rrrower or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender sna’i not be sufficient to pay laxes. assessments. insurance premiems and ground rents ss
they fall duc. Borrower shall pay t~-Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all suias Lccred by this Mortgage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph '/ hereof the Property is scid or the Property is otherwise acquired by Lender,
Lender shall apply. no later than immediz cely prior to the sale of the Property or its acquisition by Lender. any Funds
held by Lender at the time of application as ».cr>4it against the sums secured by this Mortgage.

3. Application of Payments. Unless apylicahle law provides otherwise. all payments reccived by Lender under
the Note and paragraphs 1 and 2 hereof shall b ar ptied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 herenf. then to interest ayable on the Note. and then to the principal of the Note.

4. Pror Morigages and Geeds of Trust; Charges: Zl+ns. Borrower shall perform aill of Borrower’s obligations
under any mortgage. deed of trust or other security agree.nent with a lien which has priority over this Morigage.
including Borrower’s covenanis to make payments whei ave. Borrowsr siall pay or cause to be paid all taxes.
assessments and other charges. fines and impositions attributabie to che Property which may attain a prierity over this
Mortgage. and lcaschold payments or ground rents. if any.

5. Hazard insurance. Borrower shall keep the improvements (0 existing or hereafier erected on the Property
insured against loss by firc. hazards included within the term “exterided coverage™. and such other hazards as Lender
may require and in such amounts and for such periods as Lender may. = quire

The insurance carrier providing the tnsurance shall be chosen by Borrc wer ubject to approval by Lender: provided.
that such approval shall not be unreasonably withheld. All insurance polici=s ind renewals thercof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor i and in a form acceptable to Lender.
Lender shall have the right to hold the policies and rencwals thercof. subject to tive tciris of any mortgage. deed of trust
or other security agreement with a licn which has priority over this Morigage.

In the event of loss, Botrower shall give prompt notice to the insurance carrier ard Lender. Lender may make
proof of loss if not made oromptly by Borrower.

[f the Property is abandoned by Borrower. or if Borrower fails 1o respond 1o Lender wirain 30 days from the date
notice is mailed by Lender ta Borrower that the insurance carnier offers to settle a claim for inzur~.noc benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option cither to restoration o7 repair of the Property
or to the sums secured by thic Mortgage.

6. Preservation and Maintensnce of Properiy; Leaseholds; Condeminiums; Planned Unit Develroments. Bor-
rcwer shall keep the Property in good repair and shall not commit waste or permit intpairment or det:riccation of the
Property and shall comply with the provisions of any leasc if this Mortgage is on a leasehold. Uf this Mortgage is on a unit
in a condominium or a planned unit development. Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development. the by-laws and regula-
tions of the condominium or plannecd unit development. and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage. or if any action or proceeding is commenced which materially affecis Lender’s interest in the Property. then
Lender, at Lender’s option, upon notice to Borrower. may make such appearances. disburse such sums. including
reasonable attorneys® fees, and take such action as is necessary o protect Lender’s interest. If Lender required morigage
insurance as a condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thervon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgags. Uniess Borrower and Lender agree to other
terms of payment, such amounis shall be payable upon notice from Lender to Borrower requesting payment thercol.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property.
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Propenty.

9. Condemnation. The proceeds of any award or claim for damages. direct or conscquential. in connection with
any condemnation or other taking of the Property. or part therzol, or for convevance in licu of condemnation. are
hereby assigned and shall be paid to Lender, subject 1o the terms of any mongage. decd of trust or other security agree-
ment with a lien which has priority over this Mortgage.

}
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