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DERD IN TRUST

THIS DEED, made this /7 day of November, 1986, by and
between ALBERT M. GLADSTONE, individually, a marcvied man, and
resident of Cook County, in the State of Illinois ("Grantor"),
and ALBERT . GLADSTONE, of the County and State aforesaid, as
Trustee under A Declaration of Trust Jdated September 23, 1946,
and known as the AL3ERT M. GLADSTONE TRUST DATED SRKPTEMBRR 23,
1386 (“"Grantee").

WITNESSETH, the Grantor, for and in consideration of
Ten Dollaryg (810,00) and other geod and valuable consideration,
in hand paid, the receipt of which 1y hereby acknowledged, hereby
reteases and quitclaims to the Granteesand all and every Bucces-
sor or successors in trust under a beclaration of Trust dated
September 23, 1986, as from time to time awended herealter, and
known as the Albert M, Gladstone Trust Dated Scptember 23, 1986
(singly and collectively "Trustee"), all of hig right, title and
interest in and to an undivided one-half of the following real
cgtate, situated, lying and being in the County of Cook, State of

Itiinois, to-wit:

Lots 10, 11 and 12 in Block 1 in Brockhausen and
Figcher's First Addition to Edgyuewater, being a Subdivi-
sion of the North 40 rods of the East half of the North
Woest guarter of Section 5, Township 40 North, Range 14,
Bast of the Third Pripcipal Meridian, in Cook County,
[llinoig, commonly known as 6308~6312 Broadway,
Chicayo, I[llinois,

EXEMPT UNDER PROVISIONS OF PARAGRAPH I, SECTION 4, OF THE REAL
ESTATE TRANSFER TAX ACT AND EXEMPT UNDER PROVISIONS OF PARAGRAPH
SECTION 200,1-2B6 OF THE CHICAGQ}PRANSACTION TAX ORODINANCE,
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TO HAVE AND TC BOLD, the said land and its appurtenances upon the
trusty and for the uses and purposes herein or in said Decliara-
tion of Trust set forth,

Full power and authority is hereby granted to said
trustee, and to such trustee’s successor or successors in trust,
in addition to all other powers and authorities ntherwise granted
by law and Y%y said Declaration of Trust, to improve, manage,
protect and subdivide said land or any part thereof; to dedicate
parks, streets, highways or alleys; to vacate any subdivision or
part thercof, and to resubdivide as often as desired; to contract
to sell; to grant optiony vo purchase; to sell the said land and
any improvements thereon on anyterms; to convey either with or
without consideration; to convey shid land or any part thereof or
any tmprovements thereon £0 a SUCCESELT OF BUCCRSSOTS in trust
and to grant te such successor or successors in trust all of the
title, estate, powera and authorities vested (ie.said trustee; to
donate, to dedicate. to mortgage, pledqe or otherwise encumber
said land, or any part thereof or improvements therebdn; to lease
said land, or any part thereof or improvements thereof, ¢rem time
to time, in possession or reversion, by leases to commetice in
pracsenti or in tuturo, and upon any terms and For any period or
periods ol tiwe, and to renew or extend leases upon any terms and
for any period or periods of time and to amend, change or modify
leages and the termg and provisions theceof at any time or times

herealter; to contract to make leases and to grant options to
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leage and options to renew leases and options to purchase the
whole or any part of the reversion and to contract respecting the
manner of fixing the amount of present or future rentals; to
partition or to exchange said land, or any part thereof or
improvements thereon, for other rval or personal property; to
grant ecasements or charges of any Xind; to release, convey or
asgign any right, title or interesgt in or about any easement
appurtenant to sald land or any part thereof or improvements
thereon; and to deal with said land and every part thereof or any
improvenents thereon irn &¢ll other ways and for such other
considerations as it would e lawful for any person owning the
game in absolute fee simple, te-deal with the same, whether
similar to or different from the ways above specified, at any
time or timey hereafter,

In no case shall any party dealing 'with said trustee in
relation to said land, or to whom said land or =ny part thereof
or improvements thereon ghall be conveyed, contracted to be sold,
leased or mortgaged by said trustee, be obliged to (ser to the
application of any purchage money, rent, or money borrowed or
advanced on gald land or be obliged to see that the terms of thig
trust have been complied with, or be obliged to inquire into the
necegygity or expediency of any act of said trustee, or bhe obliged
or privileged to inquire into any of the terms of said Declara-

tion of ‘frust; and every deed, trust deed, mortgage, lease or

other instrument executed by said trustee in relation to said
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real eatate shall be conclusive evidence in favor of every person
relying upon or claiming under any such conveyance, lease oy
other instrument, (a) that at the time of the delivery thereof
the trust created by this Indenture and by said Declaration of
Trust was #in full force and =2ffect) (b) that such conveyance or
other instdoment was executed In accordance with the trusts,
conditions and timitations contained in this Indenture and in
said Declaration dod ‘frugt or in some amendment thereof and
binding upon all bencflferaries thereunder; (c¢) that said trustee
wias duly authorized and enpowered to execute and deliver every
such deed, trust deed, leadgé, mortgage or other instrument; and
{(d} it the couveyance, lease or mortgaye is made by a successor
or successors in trust, that such-sdccessor or successors in
trust have been properly appointed and aze fully vested with all
the title, estate, rights, powers, autherities, duties and
obligationy of its, hig or their predecessor in(trust,

The interest of cach and every beneficisry hereunder
and of all persons claiming under them or any one of them shall
be only in the earnings, avails and proceeds arisging from the
sale or other disposition of said real estate, and such intevest
is hereby declared to be personal property,‘and no beneficiary
hereander shall have any title or interest, legal or equitable,
earnings, avails and proceeds thereof ag aforesaid.

If the title to the above lands i3 now or hereafter

registered, the Registrar of Titles is hereby directed not to
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register or note in the certificate of title or duplicate

thereot, or memorial, the words "in trust" or "upon condition" or

"with limitation" or words of similar import, in accordance with

the gtatute in such case made and provided,

And the said Grantor hereby expressly waives and
releases any and all richt or benefit under and by virtue of any
and all statutes, of the State of Illinois, providing for the

exemption of homogevads from gale on execution or otherwise,

IN WITNESS VIBEREOY, the Grantor has set his hand and

seal on Novewber Z?, 19805,

Signed, sealed and delivered in our presoace:

/'/
l “‘:{/ /,‘ /(
Witneds
d . ' ,
(‘)_'l, OV Y (/fr'r? /
Witnea§

11883y

-

S.




'

535550

UNOFFICIAL COPY

STATE OF ILLINOIS

COUNTY OF COOK }

7

I, (_/g&‘d.yu‘ /Y/ILL,/ 4 notary public in and
for the county and gtate aforesaid, do hereby certify that
Albert M/ Gladstone, personally known Lo me to be the same person
whose name .18 subscribed to the foregoing instrument, appeared
before me” Lihis day in person and acknowledged that he signed and
delivered tiwo saild instrument as his (ree and voluntary act, for
the uscs and purtposes therein set forth.

Witnes< iy ﬁiag and official seal in the county and
state aforesaid this/Y day of November, 1986,

.
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This instrument was prepared by Taph COUNTY RECORDER
and after recording return tao:

Robert K. Brookman \
GOLDBERG, KOUN, BELL, BLACK, ..
ROSENBLOOM & MORITY, LTD, -,
55 £. Monroe Street .y it
Suite 3900 I

Chicago, Illinois 60603

Address: 6308-6312 Broadway
Chicayo, Illinois

PIN: 14-05-107-022-0000¢+1° LU'S(;
14~05-107~023-0000, (ot I '
14-05-107-024~0000{¢+ ]}




