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THIS CONDOMINIUM RIDER is made this . 19TH davor NOVEMBER 19 . 86 | and is incorporated inte and shall be
deemed 10 amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the “Security Instrument™) of the same date given

by the undersigned (the “Borromer™) 1o secure Borrower’s Note o
.. CXTICORP HOMBOWNERS, INC

“Lcndcr ) of lhc same da\c and conering the Property described in the Sccunt\ lnstrumcm and located ar:

. 1840. NORTH DAYTON. STREET CHICAGO. IL 60614

FLPERTY ADDE] A

The Property includes a unit in. 1ogether with an undivided interest in the common clements of, a condominium project known as:

SN PR e NG A PR T

(the “Condominium Project™). I the owners association of other entity which acts for the Condominium Project (the “Owners Associa-
tion™) holds title to progesty for the benefit or use of its members or shareholders, the Property also includes Borrower's mnterest in
the Owners Associztion and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COYES2 NN In addition 1o the conenants and agreements made in the Security instrument, Borrower and Lender
further covenant and agree as rofan s

A. Condominium Obligations. sovro-ier shall perform all of Borrower's obligations under the Condominwum Project’s Constituent
Docusnenis. The “Constituent Docuniert<” are the: (1) Declaration or any other document which creates the Condominium Project;
(i) by-laws: (iii) code of regulations; and (iv) oxher equivalent documents. Borrower shall prompily pay. when due, all dues and assessiments
imposed pursuant o the Constituent Dovumoris.

B. Harard Insurance. So long as the Owners Assolanon mamains, with 2 geperally accepted insurance carner, a “master™ or “blanket™
policy on the Condominium Project which is sansfactory to Lender and which provides insurance coverage in the amounts, for the
periods, and against the hazards Lender requires, inclriine fire and hazards incduded within the term “extended coverage!” then:

(i) Lender waives the provision in Uniform Covenanr/ 2qor the monthly payment to Lender of onc-twelfih of the vearly premium
instaliments for hazard insurance on the Properts: and

(i) Borrower's obligation under Uniform Covenant § 1o miaimain harard insurance corerage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Nisoqation policy.

Borrower shall give Lender prompt notice of amv lapse in required $12:ard insurance conerage.

In the event of a distribution of hazard insurance proceeds in Bieu of r&stmiion or repair foliowing a loss 10 the Property, whether
to the unit or 1o commen clements, any proceeds pavable 10 Borrower are hireov assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, with any excess pard 1o Boisower

C. Public Liability Insurance. Borrower shall take such actions as may be reason tble v insure that the Owners Association maintains
a public liability insurance policy acceptable in form. amount, and extent of coverzgr i Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conscgrcarial, pavable (o Borrower in connnection
with any condemnation or other 1aking of all or any part of the Property. whether of the univ cr of the common elements, ot {or any
comvevance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such procseds shall be applied by Lender to the
sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prine . riien consent, either partition
or subdivide the Property or censent lo:

{i) the abandomnent or termination of the Condomirium Project, except for abandonment or termin’iticn required by law in the
case of substantial destruction by fire or other casualiy or in the cace of a taking by condemnation or emiwT: domain;

{it) any amendment to any provision of the Constituent Documents if the provision is for the express benelit of Lender;

(i11) termination of professional management and asumption of welf-maragement of the Owners Association; ot

(iv) any action which would have the ¢ffect of rendering the public hatshiy msurance coverage maintained by the Owners Associa-
fion unacceptable (o Eender.

F. Remedies. If Borrower docs nol pay condomintum dues and assessments when due. then Lender may pay them. Any amounts
disbursed by Lender under this paragaph F shall become additional debt of Borrower secured by the Securnity Instrument. Unless
and Lender agree to other terns of paymen:, these amounts shall bear interest from the date of disbursement at the Note rate and shallly
be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borromer accepts and agrees (o the terms and provisions contained in this Condomenium Rider.

MULTISTATE CONDOMINIUM RIDER — Singie Famity mmmm

MB14REY & M T L Preorss Eltnen (aniee
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ADJUSTABLE RATE RIDER

. A o and s oncorporated inlo
and shall be deemed to amend and supplement the Morigage. Peed of Trust, or Deed 10 Secure Debt {the **Sevurity Instrumeni®’)
of the same date given by the undersigned (the “*Borrower™) to secure Borroner's Adjustable Rate Note to

~INCe O —
(!hc “Lender’") of the same date (the “\otc") and «.mcrmg lht property dcunbcd in the Security Instrument and located at:

—-1840-NORTH DAYTON STREET CHICAGO IL 60614. _ ..

Py Aarean

The Nole contuing provisions allowing for changes in the interest rale every three years. If the interest
rate increasus, ‘ne Borrower's monthly payments will be higher. If the interest rate decreases, the Bor-

rower's monthly ravments will be lower.

ADDITIONAL CovEnanTy, 1a pdidition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follow::

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate o __—. 8,625 7. Scctions 4 through 6 of the Note provide for changes in the interest

rate and the monthly payments, as foilows:

*4, INTEREST RATE AND MONTHLY PAYMENT C12NGES
(A) Change Dates
The interest rate | will payv may change on the firet dav/of ). 19_g83 . and on thar day every 36th month
thereafier. Each date on which my interest rate ¢ould change iv<olicd a “*Change Date.™

(B) The Index
Beginning with the first Change Date, my interest rate will be torcd on an Index. The **Indery’™ is the weekly average vield

on United Staics Treasury secutitics adjusted 1o o constant matuniy of 33¢a00 as made available by the Federal Reserve Board. The
maost recent Index figure avatlable as of the date 45 dayvs before each Chanso tdate is catled the **Current Index.™

If the Index is no longer available. the Note Holder will choose a new index vhich s based upon comparable information.
The Note Holder will give me natice of this choice.

() Caknlalion of Cllangﬂ

QQQ_W_*__W,M . percentage pmnu “ . .,'l;zo_r.\ to the (‘ vrredi Index. The Note Holder will then
round the result of this addition to the nearest one-cighth of one (<rrentage point (01257, This rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly pavment that would be sufficien? te repay the unpaid principal
balance of my loan I am ¢xpected to one on the Change Date in full on the marurity date al my pew ingzicst rate in subtantially
equal payments. The result of this calculation i< calicd the “Full Pavment Amount™, and it will be the new zawunt of my monthiv
payment unless [ choose the amount permitted by Section § below,

(D) Effective Date of Changes
My new interest rate will become vffective on each Change Date. 1T will pay the amount of my new monthly payment beginning

on the first monthly pavmeni date after the Changz Dare until the amount of my monthly pavment changes again.

5. LIMITS ON INTEREST RATE CHANGES
The rate of interest | am required 10 pay shall never be mcreaced or devreased o any «ingle Interest Change Dase by more

than ______3,.000%8rom the rate of interes? | hasve been paving for the preceding thirty-siv nonths. My interest rate also shall never
be greater than _____ 14,625 %.

Portfolic ARM -- 3 Year Witheut Payment Cap, With Adjusiment (o Adjusimen! Rale Cap and Rate Cap Over Life. ~

VB2 AEY 4 2 I Pevous E0rom Coaown
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NOTE IDENTIEIED

1Speace Aberve This Linc For Recordieg Dats}

o 9221940
Q\ MORTGAGE

. cen oy il oo MOVEMBER 19 86 .. John W. Grinne
T~ THIS MORTGAGE (“Sccurity !nsrrumim )lsa%\én :rt‘a’i'd’i_ — SHP e o%&?"&"sﬂﬂt Q Cherers s

,divorced & not since arriea and rral he.
" This Security Instrumer: = given to ! TICORP HOMBEOWNERS, INC R
N . wrich s omganized and existing urder the laws of DELAWARE ., whose address i@m
¢ CENTER DRIVE ST LO¥/IS, MO 63141  (“Lender™). Borromer owee Lender the principal sum of
™ ONE HNDRED SEVENTY S)X THOUSAND EIGHT HUNDRED DOLLARS AND hD/CBﬂa‘SDo"ars (U.S.SI73'8w'm ).
D This debt is evidenced by Borraver’s note dated the same date as this Security Instrument {*Note™), which provides for monthly pay-
' ments. with the full debt. if not purs earlier, due and payable on _ DECEMBER 01, 2016 | This Security Instrument secures to Lender:
A (a) the repayment of the debt evidencel by the Note, with interest, and aill renewals, extensions and modifications: {b) the payment of all

~

other sums, with interest, advanced unuc: paragraph 7 10 protect the security of this Security Instrument; and (¢) the performance of
Borrower’s covenants and agreements ur dor this Security Instrument and the Note. For this Eurposc. Borrower does herey mortgage,
County,

L grant and convey to Lender the following dr<ribed property located in

~
A

JIT NUMBER 1840, IN THE WILLOW LAYTON OONDOMINIUMZIAS DELINEATED ON A SURVEY OF
THE FOLLOWINGUSEEURERED REAL ESCATE:
2 OF BLOCK % IN SMEDDIELD'S ADDITION TO CHICAGO IN THE

s

TON 32, TOWNSHIZ 40 NORTH, RANGE 14 EAST OF THE THIRD PRIN-
COUNTY ILLINOLIS
AS EXHIBIT 'B' T TVIE DECLARATION OF CONDOMINIUM RBOORDED
AS DOCUMENT 25116967 AND FILED AS DOCUMEN: 1.P3114323 AS AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEFEFT IN THE CCMMON ELEMENTS

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF THE ATIO AND PARKING SPACE WHICH EBEARS
S IDENTIFYING NUMBER, A LIMITED COMMON ELFMENT AS DELINEATED ON THE SURVEY

THE UNIT
ATTACHED TO THE DECLARATION AFORESAID RECORDED AND TLED AS DOCUMENT 25116267 AND
LR3114323.

179391 womeTi 3/
g 11170/ -1

[RTON

C
Ji-32 - /13- 065 /03 &

ATENS

!

o |

st

!_;vhich has :he address of 1840 NORTH DAYTON STREET . . Hlinois ___ _'60614'__ (“Propenty
P e

_?.ddress");
o i TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
I-gents, royalties, mineal, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a pan of the property. Al

e replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
" as the “Property!” P

= BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby éoma.td and has the right 1o mortgage, grant
Land comvey the Property and that the Property is unencumbered, éxcept for encumbrance: of record. Borrower warrants and will defend
~:generally cthe title to the Property against all ciaims and demaands. subject 1o any encumbrances of record.

-—
-

k]

R

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

Svariations by jurisdicion to constitute a uniform securnity instrument covering real propeny.

Description

;"uum—s«m Farruly — FNMA/FHLMC UNIFORM INSTRUMENT
'
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ENIFORM COVENANTS. Borrower and Lender conenant and agrec as follomws:

1. Payment of Principal and laterest; Prepasment and Late Charges. Borrower shall pron:ptis pas when due the principal of and
nterest on the debt evidenced by the Note and any prepasiment and late charges duc unde: thie Note,

2. Funds for Taxes and lasumance. Subject to appheatic iun o1 toos wotion waner By [ender, Borrowes <hatl pay 10 {ender on the
day monthly pay mentsare due under the Note, unhi the Sate s pandas tail, a sum Cland<y equal 1o one-twelith of: @a) veariy taves and
b veath icaschold paymenis o ground ents on the Property, sl

assessinents winch oy artaan proogity oser this Sevitady Insinament;
nGTan e premnuams s These stems are vailed Cesorow e

Ay () yearly hazard smsatarce prenuaiton, and td) searis paoriaags
Lender may ostunate the Fuinds due onthe Dasis of cutrent Gdara smd .L.nnn.:hig'pum.'qm! PULGIC CMWTOW IS

The Funds shall be held 1 an institution the deposits o1 accounis o whig peaQoufed or guaranteed by a federal or state agead
including tender if Lender is such anainstiution). Lender shali appis the buad
ing and applving the Funds, analyzing the account or serilang the cwoow e : 64
applicable Liw permiis P ender to make ~uch acharge Borreower and L ender m, niny that interest shall be paid on the Funds.
Unless an agreement s made or appheable law requires interes: (o b pad. ben hetfl 1201 be reyuired to pay Bosrower any inlerest or
carnings on the Funds. Lender shall give 1o Borrower, wathout charge, an annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which cach debil 1o the Funds was made. The Funds arc pledged as addiionai security {or the sums secured by
this Security Instrument.

If the amount of the Funds held by the Lender. tegether with the future monthly payments of Funds pavable prior to the due dates
of the escrow items, shall exceed the amount requited to pay the ewrow atemss when due, the excess shall be. at Borrower’s option, cither
promptly repaid to Boriowir or credited to Borrower on monthly paymenis of Funds. If the amount of the Funds held by Lendet is not
sufficient o pay the escrow si2ms when due, Borrower shall pas to Lerder any amouni nccessary tomake up the deficiency in onc or moi
payments as required by Lenvic:

Upon payment in full =7 27; sums secured by this Security Instrument. Lender shall prompily refund to Borrower any Funds ncldbﬁ
Lender. {f under paragraph 19.:0e “raperty is sold or acquired by Lender, Lender shall apply, no later than immediately prior to the sale eﬁ
the Property or its acquisition by Lender, any Funds held by Lender at the ume of application as a credit against the sums secured by thyshk
Security fnstrument. oS

3. Application of Payments. Ur.ler s 2pplicable law provides otherwise, all pavments received by Lender under paragraphs | andidd
shalt be applied: first, to late charges du< under the Note; second, 1o prepayment charges due under the Note; third. 1o amounts payab
under paragraph 2; fourth, to interest duc: ard I st.to principal due.

4. Charges: Liens. Borrowers shall pay 2% taxcs, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, arld leasehold payments or ground rents. if any. Borrower shall pay these obligations in
the manner provided in paragraph 2. or if not paid i\ that manner. Borrower shall pay them on time directly to the person owed payment.
Borrower shall promptiy furnish 1o Lender all notices 0f imounts 1o be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish 10 Lender receipts oy id=ncing the paymenis.

Borsswer shall promptly discharge any lien which has raiority over this Secursity Instrument unless Borrower: (a) agrees in writing
to the payment of the obligation secured by the lien in a manr er accepiable o Lender; (b) contests in good faith the lien by. or defends
against enforcement of the lien in, legal proceedings which in the E2nder’s opinion operate to prevent the enforcement of the lien or forfei-
ture of any part of the Property; or {c) secures from the holder of thoticrran agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any pa“t of the Properny s subject to a hien which may atiain priorily over this Security
Instrument. Lender may give Borrower a notice identi‘ving the lien. Bdrrower shall satisfy the lien or 1ake one or more of the actions
set forth above within 10 days of the giving of notice

5. Harard Insurand®, Barrower shall keep the improvements pow existinz or hercafter erected on the Property insured against loss
by fire, hazards included within the term *“‘cxtended coverage™ and any other hazzris for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender requires. The insurace carrier providing the insurance shall be chosen
by Borrower subject to Lender’s approval which shal! not be unreasonably withheld.

All insurance policies and repewals shall be accentable to Lender and shall includ ~:t1andard morigage clause. Lender shall have
the right to hoid the policies and renewals. If Lender requires, Borrower shall prompily give io:Lender all receipts of paid premiums and
renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrici ard Lender. Lender may make proof of loss
il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied ¢ restoration o1 repair of the Propesty
damaged, if the restoration or repair is economically fcasible and Lender’s security is not lessened. 177Ge restoration or repais is not
econumically feasible or Lender’s secunity would be lessened, the insurance proceeds shall be applied to the ums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. §{ Borrower abandons the Propernty, ot <oes not answer within 30
days a notice from Lender that the insurance carnier has offered to settle a claim, then Lender may collect the'ipssrance proceeds. Lender
may use the proceeds to repair or restore the Property or 10 pay sums secured by this Security Instcument, whe hie. or not then due. The
30-day period will begin when the notice is given.

Uinless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not exiend or posipone the
due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of the pavments. If under paragraph 19 the
Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property prior to the
acquisition shall pass to Lender 1o the extent of the sutns secured by this Sccurity Instrument immediaiely prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially change the
Property, allow the Property to deteriorate or commit waste. 1f this Security Enstrument is on a lcaschold, Borrower shall comply with the
provisions of the lease, and if Borrower acquires fee title to the Propesty, the leaschold and fee title shall not merge unless Lender agrees
to the merger in writing.

7. Protection of Lender’s Rights in the Property: Morigage Insurance. I Borrower fails to perform the covenants and agreements
contained in this Sccurity Insirument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (suchas a
procecding in bankrupicy, probate, for condemnation or 1o enforce laws or regulations), then Lender may do and pay for whatever is
necessary (o protect the value of the Property and Lender’s rights in the Property. Lender™s actions may include paving any sums secured
by a lien which has priority over this Sccurity Instrument, appcasing in couri. paying reasonable aitorneys’ fecs and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7. Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Ualess Borrower and Lender agree 1o other terms of pavment, these amounts shall bear interest from the date of disburse-
ment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower sequesting payment.
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