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.......... The montgpzoris .. poiviooisedibotsnbtdmi Sssesnsl .
....................................... (“Borro\\cr °). This Secunity Instrumentis givento ...l
FIRST SAVINGS.ANI.) QAN ASSOGCIATION OF SOUTHHOLLAND ... . which is organized and existing
under the laws of .. THE SYATE OF ILLINOQIS . .and whose address is ...

475 EAST 162ND.S155% 1 SOUTH HOUA AR HNGIS 8083 4w - s -mumDRED - AMD- 407 TOBTHI <" )
Bono"-toual.endefthe;"lo ipalsumof .............ceeeeel ‘93'7600 W ...............................................................................
. Dollars (U.S. 8. 7207700 ..}. This debt is evidenced by Borrowes™s note

daled lhc same da(e as ll'ns Scr:unry 'ercl) Wonda fof monthly payments, with the full debt. if not
. This Security Instrument

paid carlier. due And Payable On ..o
secures to Lender: {a) the repayment of th= debt evidenced by the Note. with interest. and all renewals. extensions and

modifications; (b) the payment of all oins. sums, with inlerest, advanced under paragraph 7 1o protect the secunty of this
Security Instrument: and (¢} the performanc. o1 Borrower’s covenants and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does hsreby morigggeggrant and convey to Lender the fo!lowmg described property

- County, IHlinois:

BOCBIEA AL coreereeiieeecrreeieeeceereeaannanenssasannrennsnsemsaes reus cnssmnsssnasssnnsansrmnssenen

f.-t':;' 37 Ili LI0T LAIRTOOD UIIT 2, (TREST A SURDIVISIOT OF Prat OF
JIEMIOY 7, UO0CEl® 35 UOR1E, 21\“.:., 15 EhSW ur he 'i"':lrtD
= ""wl.IPhu SBRIDIAT, I3 OO0 LY, TLIINIS

33.-01--m:»-ou-omgg"‘A .

PERMANENT INDEX NUMBER:
which has the addrxssof ... 19501 Ls L [ L
60411 {Street) iCty)
BRORS ... eereeccerenvenere s e aamn e e - Add 4
nots T Canei (*Property ress™).

TOGETHER WITH all the improvements now or hereafier erected on the property, and ail casements, rights,
appuricnances, rents. royaltics. mincral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Securnity lastrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveved and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered. except for ‘encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vaniations by jurisdiction 10 constitulc a uniform sccurity instrument covenng real property.

ILLINOIS —Singte Famity—FNMA/FHUMC UMIFORM INSTRUMENMT Form 3014 12/93
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e INOEEICIAL CORY
1. Payment of Principal and Interest; Prepayment add Lite Clarges. ver shall prompily pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and kate charges due under the Note.

2. Fuads for Taxes and insurance. Subject to applicablc law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Secusity Instrument; (b) ycarly
leaschold payments or ground rents on the Property, of any. (¢} yearly hazard insurance premiums: and (d) yearly
morigage insurance premiums. if any. These iterits are called “escrow items.” Lendcer may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow fiems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the cscrow items. unless
Lender pays Borrower interest on the Funds and applicabic law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicabic law
fequires interest to be paid, Lender shall not be required to pay Bosrower any intesest or camings on the Funds. Lender
shali give 1o Borrower, without charge. an annual accounting of the Funds showing, credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds pavable prior (o
the due dates of the escrow items, shall exceed the amount required to pay the escrow itemns when due, the excess shall be.
at Bosrower's option. cither promptly repaid to Borrowaer or credited 10 Borrower on monthly payments of Funds. If the
amount of the Friads held by Lender is not sufficient 1o pay the cscrow items when duc, Borrower shall pay to Lender any
amount necessuny £ make up the deficiency in one or more payments as required by Lender.

Upon paym ni in full of all sums tecured by this Secunity Instrument, Lender shall prompily refund 1o Borrower T
any Funds hcld by Lénder. [f under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no later N
than immediately pricr %o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of &3
application as a creditag»a- the sums secured by this Security Instrument. il |

3. Application of sy ments. Linless applicable law provides otherwise. all payments received by Lender under
paragraphs 1 and 2 shall be arpli4: first. to late charges duc under the Note: second, to prepayment charges due under the =
T

Note third, to amounts payabld urder paragraph 2; fourth, to interest due: and last, 1o principal due.

4. Charges; Lieas. Bor swer shall pay all 1axes, assessments. charges, fines and impositions attributable to the >
Property which may attain priority ‘over this Security Instrument, and lecaschold payments or ground rents, if any.
Borrower shall pay these obligations i~«b: manner provided in paragraph 2, or if not paid in that manner, Berrower shall
pay them on time directly to the person‘owes’ >ayment. Borrower shall prompily furnish to Lender all notices of amounts
t0 be paid under this paragraph. If Borrow 1 mukes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shali promptly discharge any lie. which has priofity over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secvrerd by the lien in a manner acceptable 10 Lender: (b) contests in good
faith the lien by, or defends against enforcement ol th==n 1a. Yegal proceedings which in the Lender’s opinion operate (o
prevent the enforcement of the lien or forfeiture of 2n; part.of the Propeny: or () secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien i this Secunty Instrument. If Lender determines that any parnt of
the Property is subject ta a lien which may attain priorivy_ov=r this Secunty Instrument. Leader may give Borrower a
notice identifying the lien. Borrower shall satisly the licn or 1(ike onc or mote of the aciions set forth above within 10 days
of the giving of notice.

5. Hazard Iasurance. Borrower shall keep the improvesiseliis now existing or hereafler erected on the Propernty
insured against loss by fire, hazards included within the term “'cxtende ¢ average™ and any other hazards for which Lender
requires insurance. This insurance shail be maintained in the amouits and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrow=+"subject 10 Lender’s approval which shall not be
unreasonably withheld.

Al insurance policies and renevals shall be acceptable to Lender and sh-il include a standard morigage clause.
Lender shall have the right to hold the policies and rencwals. If Lender requirer. orrower shall prompily give to Lender
all receipis of paid premiums and renewal notices. In the event of loss. Borrower shad zive prompt notice to the insurance
cacrier and Lender. Lender may make proof of Jass if not made promptly by Borrowe:.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal’ be applied to sestoration or sepair
of the Property damaged, if the restoration of repair is economically feasible and Lender’s sccunty is not lessened. If the
restoration or repair is not economically feasible or Lender’s security woukd be lessened, i« ipemrance proceeds shall be
applied 10 the sums secured by this Security Instrument. whether or not then due. with any (xcess paid to Boerower. If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that 2’2 ‘ssurance carmicr has
offered to settle a claim. then Lender may collect the insurance procecds. Lender may use the procied. 16 repair or restore
the Property or to pay sums sccured by this Security [nstrument, whether or not then due. The 36-d.y period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling. any application of proceeds to principal shai! 10t extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of ihie payments. if
under paragraph 19 the Property is acquired by Lender. Borrower’s right o any insurance policics and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securnity
instrument immediately pnior to ihe acquisition.

6. Preservation and Maintemance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Secunity Instrument is on a lcaschold.
Borrower shall comply with the provisions of the lease, and if Bosrower acquires fee title o the Property. the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails (0 perform the
covenants and agreemienis contained in this Security Instrument. or there is a legal procecding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy. probate. for condemnation or 10 enforce laws or
regulations). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s nghts
in the Property. Lender's actions may include paying any sums socured by a lien which has pnonty over this Secunity
[nstrument. appearing in court, paying reasonable attomeys” foes and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note ratc and shall be payable. with interest, upon notice from Lender to Borrower

requesting payment.
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