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This instrument was prepaced by:

Palatine, ¥ PPhois, 60078

MORTGAGE

{"Borrower'). This Security Instrument is given 1o
..First Bank & Trust. Cr, of. Lllinois . which is organized and existing
under the laws of ...State of (Tilinois and whose address IS .o oot i i i
358 N, Breckway. =, P.O. Box 249, Palatine, I1. 60078, ... . .. .. "lender™.

*ERERR This debt is evidenced by Borrower's note

dated the same dare as this Security Lnssrument (U Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable vn ... Dememuay i, 2006 .-~ This Security Instrument
secures 0 Lender: () the vepayment of the desdedidenced by the Note, with interest, and all renewals, extensions and
madifications; (b) the payment of all other sums, wirli aterest, advanced under paragraph 7 wo protect the security of this
Security Instrumens; and (¢) the performuance of Borroyrer’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Burrower does hereby morcgugs, guanc and canvey o Lender the following described property
lucated in Counry, HHinois:

LOT 6 AND THE NORTH 1/2 OF LOT 5 IN BLOCK 2 1M ZITMAN'S SUBDIVISION OF
BLOCK 'X' IN THE NORTH WEST 1/4 OF THE SOUTH wLFi\ 1/4 OF SECTION l4,
TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRYALIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

I;FJFCMANENT INDEX NUMBER: 02-14-300-031-0000 %’_\

EObfbioNLY KNOWN AS: 254 N. HALE, PALATINE, ILLINOIS, 60CE.
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"Properry Address™);
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TOGETHER WITH all the improvements now or hereafeer erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oif and gas rights aod profics, watee rights und stock and ali fixeures now or hereafrer
a part of the propersty. All replacements and additions shall ulso be covered by this Security Instrument. All of the foregoing is
referred o in this Securiry Tostrumenc as the "Proupery”

BORROWER COVENANTS that Dorrower is Lawfully scised of the estrte hereby conveyed and has the right
mortgage, prant and convey the Praperry and that the Property is uncocumbered, excepr for encambrances of recared,
Borrower warrants and witl defend generatly the title to the Property against all ctaims and demands, subject to any
cncumbrances of cecurd.

THIS SECURLTY INSTRUMENT combines uniform covenants for nadonal use and nop-uniform covenants with
limited varintions by jurisdiction to constitute a unitform scourity insirumene covering rexl property.

ILLINOIS —singio Family—FNMA/FHLMC UNIFORM INSTAUMENT Form 3014 12/83

BANMRERS CYSTEMS, INC . 8T CLDUD, MM 36162 FORM MO 11 o/
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1. Payment of PrincTpal’and IatereSt; Prepafmdtie ahd La arg®s. BOTFower shall promptly pay when due the

principil of and interest on the debt evidenced by the Note and any prepayiment and late charges due under the Nate.

2. Funds for Taxes and Insurance. Subject to applicable law or toa written waiver by Lender, Borrower shull pay o
Lender on the day mondchly payments are due under the Note, until the Nute is paid in full, a sum ("Funds™) equal to
vne-twelfth of: (a) yearly taxes and assessments which may ateain priority over chis Security Instrument; (b) yearly leasehold
payments or ground rents oa the Properey, if any; (¢) yearly hazard insurance premiums; and (d) yearly snortgage insurance
premiums, if any. These items are cafled “escrow items.” Leader may estimate the Funds due on the basis of currenrdara and
reasonable estimates of furure escrow items.

The Funds shall be held in an institution the depaosits or accounts of which are insured or guaranceed by a federal or
srate agency {including Lender if Lender is such an institutiony. Lender shall apply the Funds to pay the escrow irems. Lender
muay not charge for holding and applying the Funds, analyzing the accounr or verifying the escrow items, unless Lender pays
Burrower interest on the Funds and applicable law permits Lender o make such a charge. Burrower and Lender may agree in
writing that interest shall be paid un the Funds. Ualess un agreement is made or applicable law requires interest wo be paid,
Lender shal) not be required to pay Borrower any interest or earnings on the Funds. Lender shall give wo Barrower, withour
charge, 10 annual accovnting of the Funds showing credics and debies to che Funds and the purpose for which each debir to the
Funds was made. The Funds are pledged as addictonal security for the sums secured by this Security Instrument,

1 the amount of the Funds held by Lender, tagether with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed rthe amoune required to pay the escrow items when due, the excess shall be, ut
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monchly payments of Funds, If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary fo make up the defliciency in vne or more payments as required by Lender.

Upon pavment in full uf all sums secured by this Security Instrument, Lender shall promprly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall upply, no later than
immediately prior #4 ¢h= sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credic against thé syms secured by this Securicy Instrument.

3. Applicadion «f Payments. Unless applicable luw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall bedpolied: first, to late charges due under the Nute; second, to prepayment charges due under the
Note; third, o amounts payeblfunder paragraph 2; fourth, ro interese due; and last, to principal due.

4. Chacges; Liens. Borrdwer shall pay all tzxes, assessments, charges, fines and impositions ateributable 1o the
Property which may atwain priorit, over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in themannes provided in paragraph 2, or if not paid in chat manner, Borrower shall pay themon
time directly ta che person owed paymenr. Barrower shall prompely furnish to Lender alt notices of amounts to be paid under
this parugraph. f Burrower makes these sayments directly, Borrower shall prompuly furnish co Lender receipes evidencing
the payments.

Borrower shall prompuly discharge any lien which has priority over chis Security Instrumenc unless Borrower: (a)
agrees in writing (o the payment of the obligat/n sreured by the lien in a manner acceptable to Lender; th) contests in good
faith the lien by, or defends against enforcemencafine lien i, legal proceedings which in the Lender’s opinion operate to
prevent the enfarcement of the lien or forfeiture GEany purt of the Praperty; or (¢) secures from the holder of che lien an
agreement satisfactory to Leader subordinaring the et 0 this Security Instrumene. If Lender determines thacany parrof the
Pruperty is subject to a lien which may actain priority uvestiis Security Instrument, Lender may give Borrower a natice
idencifying the livn. Burrower shall satisfy the lien or taked one or more of the agtions set forch above within 10 days of the
giving of notice.

5. Hazard Insurance. Burrower shall keep the improves/nints now existing or hereafrer erected on che Properry
insured against loss by fire, hazards included within the term “estegUed coverage™ and any ocher hazards for which Lender
requires insurance. This insurance shall be maintained in the améurnis and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borravies subject ro Lender’s approval which shall not be
unreasonably withheld.

Allinsurance policies and renewals shall be aceeprable t Lender wad shabiSaclade o staadard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. If Leader requites, Burrdwer dhall promptly give to Lender all receipes
of paid z.emiums and renewal notices. ln the event of loss, Boreower shall giveprompr notice 10 the insursnce carrier and
Lender. Lender may make proof of loss if not made prumptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shaiibe applied to restoracion or repair
of the Property damaged, if the restoration or repair is economically feasible and Len's#'s security is not lessened. If the
restoration or repaie is not econornically feasible or Lender’s security would be [essened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, wich iy excess paid o Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days a natice from Lender chardie insurance carrier has
offered tw sectle a claim, then Lender may collect the insurance proceeds. Leader may use che procieds o repair ur restore the
Property or to pay sums secured by this Security Instcrument, whether or not then due. The 30-day pericaasill begin when the

notice s given.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principdi 7na'l not excend or
postpone the due date of the monthly payments referred o in parageaphs | and 2 or change the amoune cfdiepayments. 1f
under patagraph 14 che Properey is acquired by Leader, Burrower's eight o any insurance policies and procecds resulting
trom damage to the Property prioe wthe acquisition shall pass o Leader to the excem of the sums secured by this Security
fnscrument immediately prior (o the acquision.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
chuage the Property, allow the Property w deteriorate or commit wasee. 1F this Security Insteument is on a leasehald,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee ditle o the Property, the leasehold and
fee title shall nue merge unless Lender agrees to the merger in writing

7. Pratection of Lender’s Rights in the Property; Mortgage Insurance. [f Borrower fails ro perform che covenuns
and agreements concained in chis Security lnscrument, or there is a legal proceeding char may significantly affect Lender’s
rights in the Property (such as a proceeding in hankruprey, probute, for condemnation or to enforce laws ur reguladions), then
Leader may do and pay for whatever is necessary to protect the valug of dhe Property and Lender's righes in the Properry.
Lender’s actions may include paying any sums secured by a lien which has priority over chis Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering un the Praperty o muke repairs. Although Lender may take action
under chis paragraph 7, Lender does not have to do suo.

Any amounts disbursed by Lender under this paragruph 7 shali become additional debt of Burrower secured by this
Security Instrument. Unless Borrower and Lender agree to nther terms of payment, these amounts shall bear interesc from
the date of disbursement at the Note rate and shall be payable, with interest, upen notice from Lender to Borrower requesting

paymert.
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75 MORTGAGE is executed by Firsz: Dapk Tz ﬁ any formerly known as
tst Bank and Trust Co.,gﬂl[\&~ Eﬁf!(j; ~v1(§; olely as Trustee, as
sreseld in the exercise e akd aut pofl ahy vested in ir as such

:stee (and szid First Bank arni Trgqt Company of 111‘P“15 he*eb\ warrants that .csqeases
1 power and authority to execute this instrurment), and it is expressly uwéer F
"eud that nothing herein contained or in sald Note contained shall be censtor
v liability on th2 said party ¢ the first part er on said First Eank and Trust Company cof
_linois (formerly known as First Bank end Trust Co., Palatine, Illineis) individuaily to pay
~2 said Note or any indebtedness accruing hereunder, or to perform any covenants, either
wpress or implied, herain centained, all such liability, 1f any, being expressly waived by
:id parry of the second part and by every person now or hereafter claiming any right or
scurity hereunder, and so far as the party of the first part and its successor and First
ank and Trust Company of Illinois (formerly known as Tirst Bank and Trust Co., Palatine,
“linols) individually are concerned, the lezsl holder or holders of said Nete and any
crsens to whom any indebtedness may bes due hereunder shall-look sclely to the premises
:reby conveyed for the pavment thereof, by the enforcement of the lien hereby created, in
e manner herein ard In said Note provided.
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el #35 Ccroaine

[

! WITNESS WHEREQF, Tirst Bank and Trust Company of Illinois (formerly known as First Bank
ad Trust Co., Palatine, Illinois), not personally but as Trustee under the provisions of a

[rust Agreement dated_ Aprjy 17th, 1986 and known as Trust Number 10-1408 , has caused

¥ ese presents to be signed Uy dts Trustc Officer and Assistant Trust Officer, and its
_srporata seal to be hereunto'2ifixed and attested by its Assistant Trust Qfficer )
‘nis__l4th day of  WNovember. .~ » 1986 .

IRST B%J§/Afb’}RU5T
Ciotmerly known as
Iiiiadis), as’Lru

Bapk and Trust Co., Palatine,

Trus ho. 10-1408
and nc\K‘nallécu 2¥l

- \ T@ Trust OFfMLJJ

ATTEST: ///:;ﬁi? sl e ;22 (fhjféZJiﬁi

Assistany Trist Dfficer e

6bmr3§; OF ILLINOIS

TATE OF ILLIBOIS )
} 8S
IUNTY OF COOK )

i Jo Poclask a hotary Public in and for said County in.tke-State aforesaid,
) REREBY CERTIFY THAT Robert G, Hershenhorn , Trust Officer and__ Carierine
Biancaiana , Assistant Trust Officer, of Firs: Bank and Trusc Compary of Illineis

Zormerly known as First Bank and Trust Co., Palatine, Illinois), who are perstnzlly knowm
-5 me to be the same persons whose names are subscribed to the foregeing instrument as suchcr
_L.us' Qfficer and Assistant Trust Officer, respectively, appeared before me this day in ot

rson and acknowledged that they signed and delivered the said instrument as their own fred)
i voluntary act and ds the free and voluntary act of said Company, as Trustee as aforesaidly
“sr the uses and purposes therein set forth; and the said Assistant Trust Oificer, then and
.here acknowleded that __he, as custodian of the corporate seal of said Company, did affix %%
she corporate seal of said Company to said Iastrument as h___ own free and coluntary act -
:nd as the free and voluntary act of said Company, as Trustse as aforesaid, for the uses

ad purposes therein set forth.

'VEN under my hand and notarial seal, this_ 14ep  day off Novemher » &0y, 194

A\n _‘ “h"fna- KL /J

"/ MNatary Public




