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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™}is grnenon _ovember &,
19..86... The morigazors ... Waltexr. L. Marava, a widower
e e e A Borroweer™). This Security Insrumentis R enlo.. e
Des_Plaines Mational Bank, a national banking association . . whichisorganized and custing

underthelswsof ....the linited States.of America.... and whose addresc s .678. Lee Streek....... eeeaes
Des. . Plaines,. . Illinais . 60016 .. .. L i eeeeeeeee e ' Lendes ™)
Borrower owes Lender choprincipal sum of . Fifteen Thousand and ¥o/10Q-—---———-———-=ooomosmess

S et Dollars (U S & 15,00G.00--==.) Thisdecbt s evidencad by Borrower™s note

dated the same date as this Secdniis’ Instrument (< Note™ ), which pro-ides for monthly pavmenis. with the full debt. if not
paid earlier, duoc and payableon Navenmber 8, 1990 This Secunty Enstrument
secures to Lender. (a) the repayinint of the debt evidenced by the Note. with interest. and all renenals. cxtensions and
modifications: (b) the payment of afl otlter sums. with interest. advanced under paragraph 7 to protect the securty of this
Security Instrument: and (c) the perfornianse of Borrower’s covenants and agreements inder this Sevusity Instrument and
the Note. For this purpose, Borrower docs her-by mortgage. grant and convey io Lend -t the folloning doscribed property
locatedin .the_city of Des. Plaines,.lucated im . Cook . . . ... ... .. County, Hhnacis:

Lot 27 in Blorck ! in A. T. McIntosh & Cimpany's Des Plaines Heights, being a
Subdivision of Block ten (10) of "Norrie Park™, a Subdivision of the North part of
Raiiroad of the South East one quarter (S z.1/4) of Section Twenty (20) also that
part lying East of railroad and South of "Norrie Park" aforesaid of North one half
(N. 1/2) of the South East one quarter {S.E1/4) of said Section Twenty (20), also
that part West of Des Plaines Road of the Noith one half (N.1/2) of the South West
one quarter (S.W.1/4%) of Section Twenty-one (2!y./-all in Township Forty-one (41)
North, Range Twelve (12), East of the Third Princip:l Meridian, together with the
tenements and appurtenances thereunto belonging.

Permanent Tax Index No. 09-21-300-009-0000 Vol. 091 .

This is a Junior Mortgage %

which has the addressof ....1683. Algonquin. Read ... .. ... Des Plaines
PStreet] 1)
Hknois 600!6 ........................... ("'Property Address™):
2o Coce)

TOGETHER WITH all the improsements now ar hereafter erevicd on the property, and ail casements, nghts,
appurtenances, rents. rovalties, minersl, ol and gas nghic and profits, water nighis and stock and ail fixtures now or
hereatter a part of the property Adl repiacements and addittons <hall abo be convered by this Secunity Instrumeni. All of the
foregoung is referred toan this Sccunty Instrument as the “Properta ™

BORROWER COVENANTS that Borrower is lawfully eised of the euate herehy comased and has the nghi to
mortgage. grant and conver the Properiy and that the Preperiy ¢ unencumbered. excepi {or encumbrances of record
Borrower warranis and will dofend gencraliv the title o the Propert againa al! claims and demands, subiect to any
encumbirances of revord

THES SECTRITY INSTRUMENT combines umform covenants for sational use and non-nmform covenanis with
hmited sananions hy junssdicion to constitute a umform secuniy mstrument aosveniag real propertey.

ILLINOIS —Sing's Fam y—FNMA/FHLMC UNIFORM 1N ENT form 3014 12/83
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L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall premptiy pay when due
the principal! of and interest on the debt evidenced by the Note and any prepayment 2nd iate charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or toa wniten waiver by Lender, Borrowes shall pay
1o Lender on the day monthly paymeans are due under the Note, uan! the Note 1s paid in full, a sum (“Fonds™) equal 10
onc-twellth of: (a) yearly 1axes and assessments which may atrain pnonty over this Sccunity knstrumenti: (b) yearl
icasehold payments or ground rents on the Properiv. if any: (2) scarly hazard insurance premiums: and (d) vearhy
morigage insurance premiums. if any. These items are called “escrow items.” Lender may eslimate the Funds duc on the
basis of current data and reasorable estimales of future escrow items.

The Funds shall be held in an wstitution the deposits or zecounts of which are fnsured or guaranteed by a federzl or
state ageney (including Lender if Lender 1s such an institunion). Lender shall apply the Funds to pay the escrow itenis
Lender may not charge for holding and appiving the Funds. analvzing ibe account or verifving the excrow items, unicss
Lender pays Borrower interest on the Funds and apphlicabic law penimits Lender to make such a charge. Borrower and
f.ender may agree 1 wnting that mnzerest shadl be pand ¢n the Funds Uniess an agreement i made or applicablic law
requires interest te be pard, Lender shall not be reguired (o pay Berroner any interest or carnings on the Funds Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Secunty Instrument.

If the amount of the Funds heid by Lender, together with the future montkly payments of Funds pavable pror to
the due dates of the cscrow items, shall exceed the amount required to pay the oscrow stems when due. the excess shall be,
at Borrower's option, cither promptly repmid t6 Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fands held by Lender 1s not sufficient to pay the cscrow items when due, Borrower shall pay to Lender any
amount necessany «o make up the deficiency 1n one or more payments as required by Lender.

Upon payriscrt. in full of all sums secured by this Secunity Instrumens, Lender shall prompily refund to Borrower
any Funds held by [_erder. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply, no later
than immediately prios to the sale of the Property or its acquisition by Lender. any Funds held by Lender ai the ume of
application as a credii agaiisi the sums secured by this Secunity Instrument.

3. Application of Pay zents.  Unless applicable law provides otierwise, all payments received by Lender ender
paragraphs 1 and 2 shali be spplicd: first, to {ate charges duc under the Note: second. to prepas ment charges duc under the
Note; third, to amounts payabic v adzr peragraph 2; fourth, 1o interest duc: and fast. 1o prncipal due.

4. Charges; Liens. Burrower shall pay all 1axes, assessmients, charges. fincs and impositions atiributable to the
Property which may attain priorit] o 'er.this Security Instrument. and lcaschold payments or ground rents. 1if any.
Borrower shall pay thesc obligations in rise manner provided in paragraph 2. or if not paid in that manner. Borrower shall
pay them on time directly to the person owrld payment. Borrower shall prompily fumish to Lender all notices of amounts
to be paid under this paragraph. If Borrow cr makes these payments dircctly. Borrower shall prompily furmish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any ¥ rwhich has prionty over this Securnity [nstrument unless Borrower: (a}
agrees in writing to the payment of the obligation Levurd by the icn in a manner acceplable to Lender: (b) contests in good
faith the lien by. or defends against enforcement of i iien in, legal procecdings which in the Lender’s opinion eperaice to
prevent the enforcement of the lien or forfeiture of any proiof the Property: or (c) sccures from the holder of the lien an
agreement satisfactory 10 Lender subordinating the lien t thiu Security Instrument. If Lender detenmines that any pan of
the Property is subject to a lien which may attain prioriy-oscr this Security Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the licn or L1k one or more of the actions sei forth above within 10 days
of the giving of notice.

5. Hazard lasurance. Borrower shail keep the improvem nis now cxisting or heseafier erected on the Property
insured against loss by fire, hazards included within the term “exicndzd coverage™ and any other hazards for which Lender
requires insurance. This insurance shail be maintained in the amouat’ 3nd for the periods that Lender requires. The
insurance carrier providing the insurance shalf % chosen by Borrowd: subjet (o Lender’s approval which shail not be
unreasonably withheld.

All insurance policies and renewals shall be accepiable 10 Lender an:dshufl include a standard mortgage clause.
Lender shall have the right to hold the policics and renewals. If Lender requires. (w0 rower shall prompily give to Lender
all receipis of paid premiums and renewal notices. In the event of loss. Borrower shal'give prompt notice to the insurance
carrnier and Lender. Leader may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling. insurance proceeds shal’ be »eplied 1o restorzation or repair
of the Property damaged. if the restoration or refair is economically feasble and Lender’s wourity is not fessened. £f the
restoration o repair is not economically feasible or Lender™s security wounld be Jessened. tic irswmance proceeds shall be
applied 10 the sums secured by this Security Instrument. whether of not then duc. with any (aces; paid to Botrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thav:le insurance carrier has
offered 10 settle a claim. then Lender may collect the insurance proceeds. Lender may use the procias’s 10 repair or restore
the Property or to pay sums secured by this Security Instrument. whether or not then due. The 30-Cay prriod will began
when the notice ts given.

Unless Lender and Borrower otherwise agree in wniling. any applicatzon of proveeds to principal sh el w0t extend orf
postpone the due date of the monthly payments referred tovin paragraphs 1 and 2 of change the amount of the pavments. If
under paragraph 12 the Property is acquired by Lender. Borrower's right to any msurance pohicies and proveed= resuliing
from damage 10 the Property prior ta the acquisition shall pass 10 Leader to the extent of the sums secured by this Secuniy
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shail not destruy. damage or substantially
change the Property. allow the Property 10 dcteniorate or commit waste. If this Secunity Instrument is on a lcaschold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property. the lecaschold and
fee title shall not merge unless Lender agrees to the merger tn wnning.

7. Protection of Lender’s Righis in the Property: Mortgage Insurance. If Borrower fails 1o perform the
covenants and agreements contained tn this Secuniy Instrument. or there is a kegal proceeding that may <ignificantly affect
Lender's rights in the Property (such as a proceuding in bankrupicy. probate. for condemnation o7 10 cuforce laws or
regulations). then Lender may do and pay for whateyer 1s navessan 10 protect the value of the Property and Lender™s rights
in the Property. Lender’s actions may include paving any sems secered by a hen which has pricrity over this Security
[nstrumsnt. appeaning in court, pavmg reasonable attormeys focs and enlering on the Property fo make repsirs. Although
Lender may take action under this paragraph 7. Lender does not have o doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payvable. with mnterest, upon nolice from Lender to Borrower

requesting payment.
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