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- MORTGAGE 510519-2

THIS MORTGAGE (*Security Instrument™) isgivenon NOVEMBER 14 -
1986 Themorigavoris ROBERT A. LEE AND LUAN K. LEE, HUSBAND AND WIFE

("Borrower™). This Stcvsiry Instrument is given UORIZON FEDERAL SAVINGS BANK

which is organized and existii.g under thclaws of THE UNITED STATES OF AMERICA .and whoscaddressis

1210 CENTRAL AVEQLE

WILMETTE, ILLINOIS( /60091 {"Lender™).
Berrower owes Lender the princin_isam of

NINETY THOUSAND AND ¥O,/100---

Dollars (U.£:5 90,000 .00 ) Thisdebtis evidenced by Borrower's note
dated the same date as this Security Insteument (“Notc™). which provides for monthly payments. with the full debt. if not
paid earlier. due and payableon DECEMBER 1, 2016 This Sccurity Instrument

secures to Lender: (a) the repayment of the debi-Hidenced by the Note. with intcrest. and all rencwals, exlensions and
modifications: (b) the payment of all other sums. with.picrest, advanced under paragraph 7 to pretect the security of this
Security Instrument; and (c) the performance of Borre'a 57 s covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower docs hereby mortgage zoant and convey to Lender the foliowing descnbed property

Jocsled in COOR County, Illinois:

€L
<o
1971
91
H
<
e
&N

wnich has theaddressof 2526 FONTANA DRIVE GLENVIEW

{Street) [{="]
IHinois 60025 ("'Propernty Address™):
1210 Code}

TOGETHER WITH all the improvements now or hercafter crected on the property. and all casements. rights.
appurtenances. rents, rovalties. mineral, oil and gas rights and praofits, water rights and stock and all fixtures now or
hereafier a part of the property. AH replacements and additions shall also be covered by this Security Instrument. Al of the
faregoing is referred to in this Security Instrumensi as the “Propecty.”™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveved and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the titic 1o the Property against all claims and dzmands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMFENT combines uniform covenants for nazional use and non-unifornn covenants with
limited vanations by jurisdiction to consnhitute a uniform sccurity instrument coverning real propesty.

ILLINOIS—singie Farmiy—FHMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
&> -6 tu VMP MORTGAGE FORMS » 13131 792 4700 = 18001 $21.7291
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail prompily pay when due
the pnncipal of and interest on the debt evidenced by the Notc and any prepayment and fate charges duc uader the Note

2. Funds for Taxes and Insurance. Subject 1o applicable law or 1a a writien warver by Lender. Borrower shall pay
1o Lender on the day monthly payments are due under the Noie. until the Note is paid in full. a2 sum (“Funds™) equal to
onc-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Enstrument: (b) yearly
leaschold payments or ground rents on the Property. if any: (c) vearly hazard insurance premiums: and {d) veariy
mortgage insurance premiums. if any. These items arc called “escrow items.” Lender may estimale the Funds due on the
basis of current data and reasonable estimates of future escrow wwems.

The Funds shall be held in an institution the deposits or accounts of which are insured o7 guaranteed by a federal or
state agency {including Lendecr if Lender s such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds. analyzing the account or verifying the escrow items. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Boryower and
Lender may agree in writing that interest shail be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid. Lender shall not be required 10 pay Borrower any interest or earnings on the Fund< Lendcer
shali give to Borrower, without charge, an annual accounting of the Fands showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds arc pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lende:. together with the future monthly payments of Funds payable poior to
the due dates of the escrow items. shall exceed the amouni required to pay the escrow items when duc. the excess shall be.
at Borrower's option. cither promptly repaid to Borrower of credited to Borrower on monthiy payments of Funds. If the
amount of the Fuands held by Lender is not sufficient to pay the escrow items when due. Borrower shall pay to Lender any
amount necessany->o make up the deficiency in one or more payments as roquired by Lender.

Upon paymant in full of all sums secured by this Securnity Instrument. Lender shall prompily refund 10 Borrower
any Funds held by Uendler. If under paragraph 19 the Properiy is sold or acquired by Lender. Lender shall apply. no later
than immediately pnus ‘o the sale of the Property or its acquisitior: hy Lender, any Funds held by Lender at the time of
application as a creditag=o-t the sums secured by this Secunty Instrument.

3. Application of ?a;ments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applir d: first. to fate charges due under the Noze; second. to prepzyment charges duc under the
Note; third, to amounts payablec ur der paragraph 2; fourth. to interest duc: and last. te principal due.

4. Charges; Liens. Bor swer shall pay all taxes. assessments. charges, fines and impositions auribeiabls to the
Property which may attain priority Gver this Security Insirument, and leaschold pavments or ground rents. if any.
Borrower shall pay these obligations in.(n’ manner provided in parzgrapk 2. or if not paid in that manner. Borrower shall
pay them on time directly to the person Owed zaymeni. Borrower shall promptly fumish to Lender ali notices of amounts
to be paid under this paragraph. If Borrow(r m2%es these payments directly. Borrowes shall promptly furmnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lier which has priority over this Security Instrument unless Borrewer: (a)
ag-ces in writing to the payment of the obligation s(cujed by 1he lien in 2 manner acceprable to Lender: (b) contests in good
fa:th the licn by, or defends against enforcement of i tien in. legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part of the Properiy: or {c} securcs from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to/this Secunity Instrument. If Lender deicrmines that any part of
the Property is subject to a licn which may attain priorit;: over this Security Instrument. Lender may give Borrower 2
notice identifying the lien. Borrower shali satisfy th: lien or take (me or more of the actions sct forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improves¢ris now exisling or hereafier erectied on the Property
insured against loss by fire, hazards included within the term “cxtendcd covcrage™ and any other hazards for which Lender
requires insurance. This insurance shali be maintained in the amounis /ind for the pericds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower (uoject to Lender's approval which shalil not be
unreasonably withheld.

All insurance pelicies and renewals shall be acceptable to Lender and shal” include a siandard mortgage clausc.
Lender shall have the right to hold the policies and renewals. € Lender requires. lsomrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shal’ v e prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall (¢ a2pplied 1o restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lendei™s sevunty is not lessencd. If the
restoration or repair is not economically feasible or Lender’s secuniy would be lessened. 10 insutance proceeds shall be
applied to the sums secured by this Security Instrument. whether or not then due, with any e7cess paid to Borrower. if
Borrower abandons the Property. or does not answer within 30 days a notice from Lender thal the'inourance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 20 repair or restore
the Property or to pay sums sccured by this Security Instrument. whether or not then due. The 20-Cay'period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any appiication of proceeds o principal shali not extend or
postpone the due datc of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the pavments. If
under paragraph 19 the Property is acquired by Lender. Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums sccured by this Secunty
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leascholds. Borrower shall not destroy. damage or substantially
change the Property. alfow the Property to deteriorate or commit waste. If this Security Instrument s on a leaschold.
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee titie to the Property. the Icascheld and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of iender’s Rights in the Property: Mertgage Insurance. If Borrower fails 10 perform the
covenants and agreements contained in this Secunty Instrumen:. or there is a legal proceeding that may siznificantly affect
Lender's rights in the Property (such as a proceading in hankrupicy. probate. for condemnation or to enforce laws or
regulations). then Lender may do and pay for whaierer 1+ nevessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paving any sums secured by a lien which has pnonity over this Sccurity
Instrument. appearing in court. payving reasonable attorneys” fees and entering on the Property to make repairs. Alrthough
Lender may take action under this paragraph 7. Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security instrument. Unless Borrower and Lender agree to other terms of paymeni. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be pavable. with inierest. upon notice from Lender 1o Borrower

requesting pavment.

.
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