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MORTGAGE

THIS MORTGAGE (“Security Instrument’') is given on November 13th
19 86 The mortugoris

Waltes' 7. Schmitz and Sally A, Schmitz, his wife
{**Borrower’). This Srourity Instrumeni is given 1o Marathon Mortgage Corporation

which is orgunized and riistior under the lawsof  the state of Michigan , and whose address is

P.0O. Box 870 - Soutrhfield, Michigan 48037-0G870
(*Lender').

Borrower owes Lender the principy. sum of fifty one thousand 00/100

Dollais{U.8. § 51,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumeat (!Note'™), which provides for monthly payments, with the full debt, i’ not
paid earlier, due and payable on Decettber. 1 2001 This Security Instrement
secures to Lender: (a) the repayment of the det'( e idenced by the Note, with interest, and 2l renewals, extensions and
modifications; (b) the payment of all other sums, w2 interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Barrawir's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor'tj age, grant and cenvey to Lender the following described property

jocated in Cook County, Illinois:

Lot 66 in Hanover Park Terrace, being a subdivision of part of Sections 35 and
36, Township 41 North, Range 9, East of the Tnii¢: Principal Meridian, according
to the plat thereof recorded June 3, 1963 as document number 18813033, in Cook
County, 1llinois.

P.I.N.: 06-36-120-015

% -
| Prepared B;'}z kzgg W@,{;{_/

Praase return recorond o
Maraithon Morigaga o aoip.
611 E. Butterticid Rd., Suite 102
Lombard, il 50148

6967 Plum Tree Lane Hanover Park
[Street) [City]

[Hinots 60103i | (" Property Address™);
2ip Code

which has the address of

TOGETHER WiTH all the timprovements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, Toyalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafter a part ol the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
martgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by furisdiction to constitute o uniform security instrument covering real property.

ILLINOIS —Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
VWMP MORTGAGE FORMS # {313) 792.4700 « {EDO) 523-7201




UNOFFICIAL/CORY T

D

<
o2
"fj“ srand AiejoN
98/L2/11
o
uo ssandxa uoissiwruro) AW
L 98 61 -‘_7 ABQUDIAON jo Kep 1 SIY) [ERs |EIDW0 PUE pUTy AW SSpUn usAiny
! "Yui0) 108
utouay) sasodind pur sssn o) so) 108 L12IUNjOA pue 4] JIBUHT  seudtuinaisor owes ag) posaarjep pue paufs

£ o4 3 mp padpajmousse pue ‘uosiad w Aep siyl aw dtogaq poseadde uswniisur Suio8aio) oYy 01 Paquosqns

540 (s)swieu asoym (S)uosiod awes 3yl 3q 03 W OF umouy Ljjeuossad *
ZITWYIS *Y ATTES puP z31WYIS *4 Jd3]eM w2y A9 Aqaiay op
‘2)e15 pue LJUNOS PIEs fuf rue Ui aqnd fioioN € * paubisJsapun ayy B
185 Kjunony abedng ‘SIONITT] 40 FIVLG
{7 wApsiMouNIY Jog Jun Syl woRE 25edg)

M3ATHODIY ALNADD HOOD
ec_f-:aﬁggn?e*—-* o g RISl

06" 21§ ‘JNiGHQDZH T\’.‘—ld?}q
1OMCNOE-
(1203) —
JOMOIIOG— ZJ.INHDS A.] IVS
(1e28) ?
JOMOLIDG— ZJ.INHD 4 3311‘0’!":

(1v2g) W J w‘rj—h?m

W YUM PEPI0da PUB JomO0sI0g S0/ puinodxd (SHepl Lue ui pup Judlind)su]
LIHNMI3G SIY) UL PIUIBIUOS SIURUIADD PUE SULID) 2Y) O] Saaife pue §1dodoe 1.w0130g *MOI1EE DONINDIS Ag

{Apods] (shoyi

Jopiy juswdopasg 1uy pauueld [ Japy dswitg paenpeiny 1
) 10p1y Anwed -z [ 43piy wnswopuo [ Japiy =:mg soeisnlpy [ —_—
&3 [{(sa)x0q 3)qesnadr ¥~3yD) nuswnasu]

it A1p0ag siy) Jo ped € oadm (S)I0pL DYL JI ST JUIINNSUY KjUND3S SIY) JO SUSwsEe puR SIUBUDLOLY D) uawaiddns
£ PUt pUBLWE [jBIS pUB Ojul poivaodi0oul 9 [[EYS JOPL YONS§ YOED JO SIUIWIDITE PUL SJURUSACD JUI ‘[UIWR 116207 A2LHI109G S1K}
LA Yitas 1232301 PIPL0OaS PUT 1IMOLI0G AQ PRINOSYD I SIBPLI 520W 10 AUO JJ ‘JUDNEUF AIANIBS SIY} 0 SI3P1H €T
Ve ‘f11adoad syt up uonduwsaxa pesisswoly Jo 14311 [je SSA1EM 10MOLI0H ‘PEIISIWOCL] JO JFIAIBAL “77
&e) ‘51500 UCLIEPLo0R Aun Aud [[BYS J2m0110g "1am0110[ 01 231U INOYIIM 1USWNIISY]
@ £1LN50g S]] asea|dd ||BYs Japuar] “uswnlisu] L1Uneg sl AQ painsss swins [je jo juswAed sodp) ‘aseapey 1z
JuaWnIISUY £1)N22G s1Y1 AQ PAIN0IS SWINS A3 O] USY) PUL ‘$35§ ,SASUIOIE 2|QRUOSEIS PUT SPUOY § I3A13D2)
uo swnpwasd *$33) §,15412031 ‘0] PINUL] 10U Inq ‘BUIpn[dUL '$1U3L JO UOLIND}HOD pur A1wdoad 2yl §o suawsfeuvw jo sivon
oYy jo 1swied oy 181y pal[ddu 2¢ JBYS 23412001 2Y1 J0 JopU] AQ PIIDV}IOD S1UdL Auy “anp 1sed asoyy Buipnjour Luiadolrg sy
Jo s1un2 31 3osjjoo 01 pue Aursdord oy >Feunw pue jo uolssassod 23e) ‘uodn s31ud 0] PajIILS 3q Jlels (13A1R0D] pammddn
Anerospnf Aq 10 jusde Lq ‘uosiad u) 1apuag ‘sjes |ug:npn[ Fumo)jo) vondwapas jo pouad Aue jo woneadxa 2y o1 Jond
awy Auw 1t pue Aidadosg ay) jo juswuopueqe 10 g} ydeaBeard 1apun uonriapedde uod)] "UOISSISSOJ U] JAPUDIT “OT
‘IIUIPIAR DI JO SIS0D PUB 533 ,SASLLIONIE I|GELOSEDL ‘0] PAIIWT] J0U g
‘Buipnjouy ‘g1 ydesdered sy ul popraosd soipowoa ayy Juinsind 2y paaandu| sasusdxa {8 J93}100 03 PAIIUI 2q [{eys 1opud’]
‘Buipassuad (Brpnf Aq juawnsisu] £11an035 SHY) I50102310) AWl PUR PUBLIIP JDYMIN] INOYI[aM JudIn)SUl £312100G su
AQ poIndds stuns [jE 10 {n) ¥} Juamded eiprUwW) 31)nhaa L8w uondao S3 3B IPPUIT *9310U Y] U PAYIdaLS 18P Ayl du0gay
10 U0 P2IN3 30U §1 INBJIP 31)) J] ‘2INSO|IDA0] PUB UONTIIIIIVE 0] JIKOLIOY O OSUSIOP 9410 AuE 10 JINBIDP B JO ADUISIXD
-uou oy} Buypadzcid 2IRS0I310) 91)) U] 1J0558 0] JYSES DY) PUB UOHEII[IIIE LIHE IBISUIAL 0] IYHIL 2y JO Jdmollog twioju)
J2y3any jeys adjou 3y, ‘A1aadoag a3 jo a8s pus Surpassold [edIpnf £q 2an50{33.10] “JUAWNAISUT AILINIDS SIYL £q Poindas
SWNs 91§} JO UOIIBIS[IDDL U JNSIL AWt IIYOU I} Wi PaY1aods a1ep 3y 210)04 J0 VO J[NBJOP Y] 21NI 03 2INYIB) JBY] (P} pur
IPaIND 2 1SN PRUDP YL YIYs £q ‘1301108 0F UDAFE S1 DI1JOU DY) 3JEP Y] WO} SATP OF UBYI SSI] JOU ‘NEP B {D} }Jnejap
3y) 24n2 03 paanbaa uopow 2 () (JNBJIP Y3 (B) 14J12adS [[BYS ddOU DY, (ISIMINN0 sIPLAcad muf apqedfjdde ssajun
L1 pus ¢ sydusdgled Qpun volELD[HIIE 03 2014d JoU INQ) JUIBMIISE] LIUNIFG SHY U) JUDWOIIIE 10 JUBLAACD AU JO YIwaaq
5, 10M0 308 SUis0[j0} BONBID|DIIN 0) Jo)id JdMmOLIeg] 03 331301 341 [[BYS J0PUIT ‘SIIPOWDY ‘UONBIFIIIY ‘Gl

1SmMo}[0) St o318e PUE JUBUSAOD JOY 1IN JOPUY] PUR JPMOLIOR SINVNIAOD WHOIINTY NON




o comshd NG ELCIAL CLRIPY

1. Paymeat of Principal and Interest; Prepayment and Late Charges.  Borrawer shall promptly pay when due
the principal ofand iterest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tuxes and Insurance,  Subject toapplicable law or o a written waiver by Lender, Horrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note 1s paid in full, o swm {*Funds®™) equal 1o
vne-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
lensehold payments or ground rents on the Property, il any; {¢) yearly hazard insurance premiums; and (d) vearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a lederal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in wriling that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, withoul charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

H the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall
at Borrower's option, either promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If 1
amount of the Furds held by Lender is not sufficient to pay the escrow ilems when due, Borrower shall pay to Lender a
ameount necessary to make up the deficiency in one or more payments us required by Lender, &

Upon paymeritin full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrowe
any Funds held by ‘Ledaer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no latgn
than immediately pricrio’the sale of the Property or its acquisition by Lender, any Funds heid by Lender at the timcg
application as a credit aZainst the sums secured by this Security Instrument.

3. Application of Payrients. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be appliect: first, to late charges due under the Note; second, to prepayment charges due under the
Mote; third, to amounts payable incer paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Barreeser shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations it the Zaanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person cwed nayment. Borrower shall promptiy furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrower ma es these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shaill promptly discharge any lien which has priority over this Security Instrumeni unless Borrower: (a)
agrees in writing to the payment of the obligation serurid by the lien in 2 manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of il lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to tiis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall salisfy the lien or 1alle cne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvens<nsé.now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended <oerage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun?’s 7nd for the pericds that Lender requires. The
insurnnce currier providing the insurance shall be chosen by Borrower siigject 1o Lender’s approval which shall not be
unreasonibly withheld.

All insurance policies and renewals shall be accepiable 1o Lender anc shavinelude a standard morigage clause,
Lender shall have the right 1o hold the policies and renewals. If Lender requires, ¥orrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower skail give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall'ce applied to restoration or repair
of the Property damaged, if the restoration or repair is ecaonomically feasible and Lended's sieurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exZess paid 10 Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the/inzurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 30 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day/period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali aot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or chunge the amount of thepayments. If
under paragraph 19 the Property is acyuired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property privr to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the [ease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails 10 perform the
cevenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruplcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s righis
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additienal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender o Borrower

requesting payvment.

v
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