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ASSIGNMENT OF RENTS
8655284

The Undersigned,
I[nitials:

as Trustee under Trust Agreement dated

DU HOWIL G5 TTUSE INO. ittt ittt ittt atratae s atansreraetanrmtaasoaaressastarrnetantatserinssnrsaetnereanasas .

Ceveetrrrainraraerey ... and ...

bhaakars [j dertaesararsearitas

corperalion,

d/B7a i
general partnershlp or Jom! venlurc,

'wooq Read,.. B\lff::).lQ Grave...

3 ) payable as therein specﬁ'ed with mlﬂresl as lhercm provnded and for the
performance of the terms, covenants and conditions contained in raid Note and the Mortgage of even date
made by the Assignor to secure said Note and conveying the real eztate hereinafter described, and also in
consideration of the sum of One Dollar (31.00) in hand paid and of urlier good and valuable considerations,
the receipt and sufficiency whereof are hereby acknowledged, does herel: assign, transfer and set over unto
Bank, and its successors and assigns, all the avails, rents, issues and profits now due or which may hereafter
become due under or by virtue of any lease, or any renewals thereof, either oral or writien, or any letting of or
any agreement for the use or occupancy of any part of the real estate and premises hercinafter described which
may have been heretofore or may be hercafler made or agreed to by the Bani-uriler the powers herein
granted, it being the intention hereby to establish an absolute tronsfer and assignment 0f all such leases and
agreements and adl the avails, rents, issues and profits thereunder unto the Bank, all relzifig to the real estate
and premises described on Exhibit “A'" attached hereto.

This Instrument Prepared By:

and Shall be Returned to: First Illinois Bank of Evansion, N.A.
800 Davis Street
Evanston, lllinois 60204
Aun: .. . Erank Q, Wesk...
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The Assignor, and cach of them (if more than one), and their beneficiaries il applicable, do hereby irrevocably appoint
Bank the true and lawful attorney of the Assignor and each of them, o take and from time to time retake possession of said
premises, to collect all of said avails, rents, issues and profits now due or hereafter to become due under cach and every of the
leases and agreements, or any renewals thereof, written or oral, existing or which may hereafter exist for and in connection
with said real estate, and to use such measures, legal and equitable, as in the discretion of the Bank may be deented proper or
necessary to enforce the payment or security of said avails, rents, tssues and profits, and to secure and maintain possession of
said real estate, or any part thereof, and, at the discretion of the Bank, to fill any and all vacancies, and to rent, lease or let all
or any portion thereof for terms expiring either before or after the maturity of the indebtedness secured by said Mortgage, and
1o manage, maintain, preserve, operate and use the said real estate; and, in the discretion of the Bank, to cancel any existing
insurance policies relating to said real estate and to cause to be written new policies in place thereof and also additional and
renewal policies, making same payable to the Bank under said Mortgage, or, in case of foreclosure sale, 1o the awner of the
certificate of sale and of any deficiency, as their respective interests may appear, and in the case of loss under such policies, to
adjust, collect and compromise, in its discretion, all ctaims thercunder and to sign all receipts, vouchers and releases required
by the insurance companies therefor; and further with full power to use and apply for and with respect to said real estate the
said avails, rents, issues and profits in such respective amounts and in such order and priority as in the fudgment and
discretion of the Bank may be deemed proper, for and on account of the payment of any indebtedness secured by said
Mortgage and of any indebtedness or liability, now existing or hereafter created, of the Assignor and its beneficiary, if
applicable, to the Bank, now due or hereafter to become due, and of all costs, charges, expenses and fees in the operation,
management, ca'e and preservation of said real estate together with all the improvements, fixtures, appurienances, apparatus
and equipment thereunio appertaining, including all 1axes and assessinents and instaliments thereof, liens of mechanics and
claims therefore, repairs. improvements, alterations, renewals and restorations, insurance premiums, the usual and customary
brokerage commissicn For leasing said real estate or any part thercof and for collecting rents and the reasonable compensation
for all services renderer. by virtue hereof by the Bank and its attorneys, agents and servants, and all their expenses involved
therein and such further sums as may be sufficient to indemnify the Bank against any liability, loss or damage on account of
any matter or thing done in geod fith hereunder and further with power from time to time to substitute any attorney in fact
to act hereunder in its place aiid dtead in all or any matters aforesaid, and from time to time every such substitution and
appointiment at pleasure to revols, hereby granting tull power and authority to exercise each and every of the rights, privileges
and powers herein granted at any and all times hereafter without notice to the Assignor, its beneficiary or its legal representa-
tives, heirs or assigns, and hereby ratitying all that the Bank may do by virtue hereof. The powers hereby created shall be
irrevocable so long as any indebtedness secviea by said Mortgage evidenced by the Note remains unpaid.

Atfter taking or retaking possession by virtae wereof, the Bank shall have the right to remain in possession of said real
estate, to colleet the said avails, rents, issues and-protits theretrom, and 1o manage said real estate as hereinabove set forth,
notwithstanding the institution of proceedings to forellase the said Mortgage and the entry of any decree of foreclosure in any
such proceedings, and notwithstanding any sale of said eal estate pursuant to any such decree, unless the amount paid at such
sale shall be sufficiemt to pay the full amount due under the torms of such decree, and to remain in possession of said real
estate until the expiration of the period of redempiion fromm anv such sale, and from time to time shall apply the net avails,
rents, issues and profits accruing after the sale of said real estate pursuant to such decree remaining after the payment of all
deductible expenses, charges and fees, for and on account of apy daficiency reported to the Court in such proceeding. The
provisions of this instrument shall and are intended to service any dzcree of foreclosure and sale in any proceedings to
foreclose the lien of said Mortgage, After taking or retaking possession /oy virtue hereof, the Bank shall have the right from
lime to time 1o surrender possession without prejudice to its right to riiake possession hereunder upon default as herein
provided.

Until defauht shall be made in the payment of the indebtedness evidenced tythe Note and/or secured by said Mortgage or
in the performance by the Assignor of any agreement therein, herein or in any cuer security document or agreement with
Bank contained, the Assignor shall be permitted 1o possess, imanage, operate and enjay 2l the property, rights and privileges
in said Mortgage encumnbered, and to cotlect the avails, rents, issues and profits thereof/Uiped service of notice on tenants and
occupants of the premises by the Bank that default has been made under the terms of said 'lote, Mortgage or in any other
security document or agreement with Bank (which notice need not specify the nature af defawlts), 2ud demand of payment of
rents 10 the Bank, which demand if made upon the Assignor or its beneficiary shall fix and determime the prevailing rental per
month for the portion of said premises occupied by the Assignor or its beneficiary, the tenanis nrd occupants shall be
obligated to account and pay 1o the Bank from and after the date of service of said notice and deraazia. all the avails, rents,
issues and profits due or accruing under their respective leases and agreements, without any duty or oblizavion on the part of
said (enants or occupants to ascertain that a default in fact does exist, and in the event of demand upon 1'ic Assignor or its
beneficiary, as aforesaid, the Assignor and its beneficiary agree and shall be obligated to pay to the Bank rend in advance for
the portion of said premises occupied by Assignor or its beneficiary at the prevailing rental therefor per month as fixed and
determined by the Bank in said demand, and a failure on the jxurt of the Assignor or its beneficiary promptly to pay said rent
on the first day of each and every month in advance shall in and of itself constitute a forcible entry and detainer, and the Bank
may in its own name and without any other notice or demand, maintain an action of torcible eniry and detainer against the
Assignor or its beneliciary and obtain possession of the premises occupicd by then.

Anything herein to the contrary notwithstanding, no liability of any sort whatsoever is incurred or assumed under and by
virtue of this instrument for any error of judgment or for any act done or omitted to be done by the Bank in good faith, or for
any mistakes of fact or law or anything which it may do or refrain from doing hereunder, except for its awn willlul default, it
being understoodd and ngreed that in taking possession and operating, managing and preserving the said real estate, the Bank
does so without incurring any liability for any matters or things except as hereinabove pravided.

Failure by the Bank at any time to avail itself ot all or any of the provisions hereof shall not be construed or deemed to be
a waiver by it thereof. This instrument shall remain in full Force and elfect until the entire indebtedness secured by said
Morgage evidenced by the Note, has been fully paid, and, in case of a deficiency on foreclosure sale, until the expiration of
the period of redemption from the sale.

The Bank may assign alk its vights, title and interest hereunder, and all the terms and provisions hereof shall be binding
upon and inure (o the benefic of the respective fegal representatives, suctessors, assigns and substitutes of the respestive parties

hereto,
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EXHIBIT A

Lot 136 in Buffalo Grove Unit No. & being a Subdivisicn in the
East half of Section 5, Township 42 North, Range 11, East

of the Third Principal Meridian all in Cook County, Illineis.

" 00521~ 008"

Commonrly kacwn as: 190 Cherrywood Road, Buffalo Grove, lllinois

b 877 95 a2




