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mortgdges insured under the one (o

MORTGAGE lrr“)c\‘:lrllli‘ggli}\ycﬁro\'isions of the National

THIS INDENTURE, Made this 13th day of November , 19864 , between
DENISE M THOMPSON, SPINSTER aND DONNA A THOMPSON, SPINSTER
JOSEPH E THOMPSON, BACHELOR

88552212

, Mortpagor, and
Margaretien & Company, inc., a corporation organized and existing under the lnws of the state of New Jersey and
authorized to do business in the state of Hlinois, Mortgagee,

WITNESSETH: That whereas the Mortgagor is justly indebied to the Morigagee, as is evidenced by a certain
promissocy note bearing even date herewith, in the principal sum of

Fovty Thousand, Two Hundred Seventy—-Four and 00/100 Dollars
(5 uo,27%.00 ) payable with interest at the rate of

Nine & Ora-Half Per Centum
per centum ( QR 1/3 %) per annum on the unpaid balance umiil paid, and made
payable to the ordér o7 the Mortgagee al its olfice in Perth Amboy, NJ 08862, or at such other place as the holder may
designate in writing, =i delivered; the said principal and interest being payable in monthly instaliments of
Three Hundvoes Thirty-Eight and 70/100

Dollars (8 3368.70 ) on the first day
of January 1, 71937 . and o like sum on the first day of each and every month thereafter uniil
the note is Fully paid, except tan. the final payment ol principal and interest, if not sooner paid, shall be due and
payable on the first day of ecembev , 2016

NOW, THEREFQRE, the said *io:..gagor, for the better securing of the payment of the said principal sum of
money and interest and the performance ofhe covenants and agreements herein contained, does by these presents
MORTGAGE and WARRANT untu the Morigagee, its successors or assigns, the following described Real Estate
situate, lying, and being in the county of COOK and the State of
[Uingis, to wit:

EST

DEPT—91 RECORDING

T#EA44 - TRAN 039 11/20/86 10:18:196

NN D wBs--SER212
" CODH ™ COUNTY MECORDER :

gy

M AL

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all apparatus and fixwures of every kind for the purpose of supplying or
distributing heat, light, water, or power, and all plumbing and other fixtures in, or that may be placed in, any
building now or hereafier standing on said land, and also all the estate, right, title, and interest of the said Mort-
gagor in and to said premises.

TO HAVE AND TO HOLD the above-described premnises, with the appurtenances and fixtures, unto the said
Mortigagee, its successors and assigns, tforever, for the purposes and uses hercin set forth, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of lllinois, which said rights
and beaelits the snid Morteagor does hiereby expressty release and waive.

1L-701 (Rev. 7/85) STATE OF ILLINGIS
HUD-92116M (5-80)
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AMND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be dene, upon said premises, anything
that may impair the value thereof, or of the securily intended to be effected by virtue of this instrument; not to
suffer any lien of mechanics men or material men to attach 1o said premises; to pay to ithe Morlgagee, as here-
inafter provided, until said note is fully paid, (1) a sum sufficient to pay all taxes and assessments on said prem-
ises, or any tax Or assessment that may be levied by authority of the State of lllincis, or of the county, town,
village, or city in which the said land is situate, upon the Mortgagor on account af the ownership thereof; (2)
a sum sufficient 1o keep all buildings that may at any time be on said premises, during the continuance of said
indebtedness, insured for the benefit of the Morigagee in such forms of insurance, and in such amounts, as may

be required by the Mortgagee

In casc of the refusal or neglect of the Morigagor 1o make such payments, or to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair, the
Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shali become so much additional indebtedness. secured by this marigage, to
be paid out of prnceeds of the sale of the morigaged premises, if not otherwise paid by the Mortgagor.

It is expressiy’ provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgages snall not be required nor shall it have the right to pay, discharge, or remove any lax, assess-
ment, or tax lien upon or against the premises described herein or any part thereof or the improvements situated
thereon, o long as the AMortgagor shall, in good faith, contest the same or the validity thereof by appropriate
legal proceedings broxghs in a court of competent jurisdiction, which shall operate to prevent the collection of
the tax, assessment, or licn 50 contested and the sale or forfeiture of the said premises or any part thereof to

satisfy the same.
AND the said Mortgagor fusther covenanlts and agrees as follows:

That privilege is reserved to pay the debt in whole, or in an amount equal to one or more monthly payments
on the principal that are next due on<tas note, on the first day of any month prior to maturity; provided, however,
that written notice of an intention t¢ exersise such privilege is given au least thirty (30) days prior to prepay-
ment.

That, together with, and in addition to, (he monthly payments ol the principapgﬂﬁ ekl yable’under the
terms ol the note sceured hereby, the Mortgage: will pay to the Mortgagee, on*iﬁi‘ﬁrﬁ dsiy of* each” month vntil
the said note is fully paid, the following sums: AP ETURE IS T B N
Lpo - 00 SECHTN TG
fay An amount sufficient to provide the holder hereofowith fumds 1o pay the next mortgage insurance premium if  this

instrument and the note seeured hereby are insure’, or a monthly charge (in lieu of a morigage insurance premium)
il they are hield by (he Secretary of Housing and Urban Development, as fotlows;

(D) If and so long as said notle of even date ana/ iy instrument are insured or are reinsured under the provisions

‘of the National Housing Act, an amount -sufficiip’ to accumulate in the hands_of the holder one (1) month

grior {0 its due date the annual morlgage insurzice premium, in order io provide 'such holder with funds to

pay such premium to the Secretaryt'of Housing and/oon Development pursuant to the National Housing Act,

as amended, and applicable Regulations thereunder; or 7, . . :
It and so long as said note of even date and this insturant are held by the Secrctar{ of Housing and Urban
Development, a monthly charge (in liew of a morigage (nasirance premivm) which shall be in an amoumt equal
1o one-twelth {1/12) of one-hall (1/2) per centum of the uverage outstanding balance due on lhe nole com-
puted withowt taking into account delinquencies or prepayments;
A sum equal to the ground vems, if any, next due, plus the premivms taa: will next become due and payable on
policies of fire and other hazard insurance covering the mortgaged propercy, plus taxes and assessments next due
on the mongaged property lall as estimated by the Morigagee) less il Syany already paid therefor divided by the
number of months to elapse before one month prior 10 the date when suchyground rents, premiums, laxes and as-
sessments will become delinguent, such sums o be held by Mortgagee in task (o /pay said ground rents, premiums,
taxes nnd spectal assessments; aad
All payments mentioned in tite twot preceding subsectiuns of this paragraph and 4 payments 1o be made under the
note secured hereby shall be added 1ogether and the agpregate amount thereof shall e, paid by the Mortgagor cach
mouth in & single payment to be applied by the Mortgagee to the Tollowing items in the ordey sot forth:
() premium chirges under the contract of insurance with the Secretary of Housing <au Urban Development, or
monthly charge (in tieu of mortgage insurance premium), as the case may be; PR
(i) ground rents, if any, taxes, special assessments, fire, and other hazard insurance premiuras;
(1Y intzrest on the note secured hereby; and - ' '
(1V) amorizalion ol the principal of the said note.
Any deficiency in the wmmount of any such aggregate monthly payment sholl, unless made good by the Mortgagor prior
to the due date of the next such payment, constitute an event of default under this morigage. The .dortcagee may cot-
lect a *“late charge' no: tp exveed four cenis {4') for ecach dollar ($1) for ecach payment more than fifeen (15) days in
arrears, (o cover the extra expense involved in handling delinquent payments.

If the total of the payments made by the Mortgagor under subsection (&) of the preceding paragraph shall exceed
. the amount of the payments actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, if the loan is current, at the aption of the Mortgagor, shall be credited on
subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor. If, however, the monthly payments
made by the Morigagor under subsection (¥} of the preceding paragraph shall not be sufficient to pay ground
rents, taxes, and assessments, or insurance premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on
or before the date when payment of such ground rents, taxcs, assessments, or insurance premiums shati be due.
If at any time the Mortgagor shall tender 1o the Mortgagee, in accordance with the provisions of the note secured
hereby, full payment of the entire indebtedness represented thereby, the Morgagee shall, in computing the
amount of such indebtedness, credit to the account of the Morigagor all payments made under the provisions of
subsection (a) of the preceding paragraph which the Mortgagee has not become obligated 10 pay to the Sccretary
of Housing and Urban Devclopment, and any balance remaining in the funds accumulated under the provisions
of subsection (#) of the preceding paragraph. If there shall be & default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the property
otherwise after default, the Mortgagee shall apply, at the time of the commencement of such proceedings or at
the time the propeity is otherwist acquired, the balance then remaining in the funds- accumulated under sub-
seclion (& of the préceding paragraph as a credit against the amount of principal then remaining unpaid under
siid note and shall properly adjust any payments which shall have been made under subsection (@) of the pre-
ceding paragraph.
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"THA MORTGAGE RIDE Ry

This Rider to the Mortgase between DEMISE M. THOMPSON, A SPINSTER,
A SPINSTER & JOSEPH E. THOMPSON, A BACHELOR and MARGARETTEN & COMPAXY, INC. dated  NOVEMBER 13,

STATE:  ILLINOIS
DONNA A, THOMPSON,

i

1986 i decmed to amend and sepplecent the Mortpgane of phe same date as follows:
Al SALD MORUCAGON covenants and agrees:
L. In the fourth un-pumbered poragraph, page I, the sentence which reads
follovs 1s deletad:
That privilegs is reserved to pay the debt in whele, or in an amount equal to
one 01 more monyhly paveents on the principal that are next dues on the note,
opethe first day of any wonth prior to maturity; provided, bowever, that

writien notlce of an intention to ercrcise such privilege is given at least

thigsy (30) days prior to prepavment.

The {ovith un-numbered paragraph, page 2, is amended by the addicion of

9

1 > L3 .
the following:

"privilege is reserved to pay the debt, in whole or in part, on any

installment due datey’

~dorrower
oy >/
ptaiot— t—lay

(/// ,, ~Borrower
>/ r"/_zi s / / v, {'f"
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This Rider ro the Wok doM:ANAL o PSS, INSTER;“DONNA A. THOMPSGON, A
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SPINSTER_& JOSEPH E. THOMPSON, A BACHELORan« “ARGARRTIEN & a0Mp, NC. dated _NOVEMBEPR I3,
10 86 ie deemred to amend and supplement the Mortasce of same date as follows:

ANDTEAID SMORTGAGOR covenants and aprecs:

VT,

To keep soid premises in good repain, cued oot 1o do, or permit to ixe done, upon said premises, anything
thaat ity impair the value thereol, or of the security intended (o be eftected by virtue ol this lstrument; nut to
sutfer any lien of imechanics men or material men o attach o said premises; 1o pay (o the Mortpager, as here-
inafter provided, uatil said note is fullypaid, 1) a sum sutficient 1o pav all taxes and assessments on said pref-
ises, or any tax or assessment that may be levied by authority of the State of [hinois, or of the county, town,
village, or city in which the said land is stiuate, upon the Morigagoer on account of the ownership thereaf; (23
a sum sutficient to keep all buildings that may at any time be on said premises, during the continuance of sad
indebtedness, insured for the benetic of the Mortgagee in such forms of insurance, and in such amounts, das maiy

tw required by the Mortiagce.

It case of the refusal or newlect of the Muortzagor to make such pavments, or to satisfy any prior licn or in-
cumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair, the
Mortgagee may pay such taxes, assessments, and insurance premivms, when due, and may make such repairs
to the property hierein mortgaged as in s Jdiseredon it may deem necessary for the proper preservation thereol!,
and any moneys so piid or expended shatl become so much additional indebredness, secured by this mortgage, to
b paid ow of proceeds of the sale of the mortgaeed premses, iF oot otherwise paid by the Mortgapor.

It is exprezany provided, however Gl ather provisions of this morreage 1o the cantrary notwithstnding,
chat the Morpiaes <hall noc be required nor shadl ic hove the richo to pay, discharee, or remove ANy Lax, assess-
ment, or ax len podn or agdinst the promtes deseribed hoerein or any part thereor or the impravements siteaed
thereon, so long ashe Morrzagor shall, in good Mmith, contest the same or the validity thersol by appropriate
legal procecdings browpl in a court of competent jurisdiction, which shall operate 1o prevent the collection of
‘the 1ax, assessment. o4 litn so contested and the sale or forfeiture of the said premises or any part thereor (o
safisfy the same.

AND the said Mortgaeor father covenants and agrees as follows:

That privilege is reserved @ pay the debt in whole, or in an amount equal 10 one or nore monthl pavments
on the principal that are next due o/ the note, on the tirst day of any month prior 1o malurity; provided, however,
that written notice of an intention v <hercise such privilege is given ar least thirty (30) days prior to prepay-
ment.

That, together with, and in addition te_tbe monthly paviments of the principal and interest payable under the

terims o the note secured hereby, the Morredgor will pay to the Mortezagee, on the §irst day of each month until
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(a) bl QENENTIN cqual 1o the grovmd cents i 2w, nent due, plas the premiupis hal will next become due and pavable on
mopedty,  phies taxes aud assessmients pext due

pobces of fire il other hazand ansurance covenne the marteaced
anethe moriaeed  property Gl as estimated by the Morteagee) dess QU seins already  paid  therelor disided by the
rumber ol months b oclapse betore one month poor o the date when siod vround  rents, prempums,  taaes and s-
sesanents wll becomme delisguent, suen s too be held by Alorigaves o e o Py swid grownd tenis, preanums,
tanes and speviad assesaentag id

(b} KX au payments mentioned dn the two preceding subseenions of s porarraph apd W
note § red hereby shall be added toeether and sthe aserceate amount thereor shill be paid by

pphed by the Morteavee o the tollowine jtems i the order, sl farth:

month i sinele puyment to he o
Lo 3 ool FOTTT T T YO P Syt ir T e v b il D or TR e, e

payvments to be made under the
the Morrgipor cach

AT .
(,I ‘dl"l sround rents, 1 any, raxes, spevial assessients, bire, and other hasid esarance premisis;
ir) LUR interest on the note seeured hiereby: and
i) FAY amoruzation oi the poocipal of 1he said note.

avpremte monthly pasment shall, unless made good hy' e Mortgagor prior
defaull uader this mongage. The “Morigagee may  cul-
Tree tLS) days

Any delicieney in the amount of any such
to the cue dare of the next such pavient, canstitsle aneoevent ol
leet @ “late charge' not to exveed four cents o) for cach dollar (81} for each pavinent more than

arrears, to cover the extra expense involved in handhng delinguent pavments. ( El}
.

If the total of the pavments made by the Mortgagor under subsection (4Xof the preceding paravraph shall exceed
the armnount of the payments actually made by the Mortgagee tor ground rents, taxes, and assessmenis, or insurance
premiwms, as the case may be, such exeess, it the loan is current, at the option of the Morigagor, shall be credited an
subseguent payments to be made by the NMortpavaor, or refunded to the Mortearor. 1T, however, the monthly payments
made by the Mortgagor under subsection (4) of the preceding parapraph shall not be sufficient to pay arousd

Trents, taxes, and assessmients, o insarance premiums, as the case uay be, when the same shall bDecome due
and payable, then the Morigagor shall pay to the Mortzagee any amount necessary to make up the deficiency, on
or betore the date when pavment of such ground rents, taxes, assessments, or insurance premiums shali be due,
I ut any time the Mortgagor shail tender to the Morteagee, in accordance with the provisions of the note secured
hereby, tull pavment of the entire indebtedness represented thereby, the Mortgaeee shall, in commiing the
amount of such indebtedness, credit to the account of the Morteagor all payvmentss made under the provisions of
subsection () of the preceding paragraph which the Mortgagee has not bevome obligated o pay 1o the Sceretary
of Housing and Urban Development, and any balance renmiuning in the funds aceumulated under the provisions
of subsectton (£} ol the preceding paragraph, [f there shall be a derault under any of the provisions of this
martgape resulting in a public sale of the premises covered hereby, or if the Meorigagee acquires the property
otherwise atter defaudt, the Mortgagee shail apply, at the time of the commencement of such proceedings or at
the time the property is otherwise acquired, the batance then remaining in the funds accumulited under sub-
section (W) of the preceding paragraph as a credit agninst the amount of principal thens remaining unpaid under
said note and shall properly adjust any payments which SIM\'C been made under subsection ‘aj of the pre-

ceding paragraph, P
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