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~ Mmorgages iusur?t.! under the one o
{ MORTGAGE ﬁ;;;{zg:iismwsmns ol the National
—
THIS INDENTURE, Made this 13th day of November , 1984 »between
SPINSTER AND DIANE WILSON, SPINSTER

EBRENDA R WILSON,

86552214
. Mortgagor, and

Margaretten & Company, Inc., a corporation organized and existing under the laws of the state of New Jersey and
authorized 10 do business in the state of 1llinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note bearing even date herewith, in the principal sum of

Eight Hundred Ninety~£ight and 00,1090 Dollars

Eighty-~0One Thousand,
) payable with interest at the rate of

s 21, 898,00
9 RS2 %) per annum on the unpaid balance until paid, and made
payable to the order of 1hie Mortgagee at its office in Perth Amboy, NJ 08862, or at such other place as the holder may
designate in wriling, apu d:livered; the said principal and interest being payable in monthly installments of

3ix Hundred Eigtty—-Eight and 76,100 g
Dollars ($ 08 . 74 ) on the first day

of January 1, 1¢8r , and a like sum on the first day of each and every month thereafter until
the note is fully paid, except tha «ne finaj payment of principal and interest, if not sooner paid, shall be due and

payable on the first day of Hecembar , 2016

NOW, THEREFORE, the said Morigasor, for the better securing of the payment of the said principal sum of
money and inlerest and the performance ¢f the covenants and agreecments herein contained, does by these presents

MORTGAGE and WARRANT unto the NMurrgogee, its successors or assigns, the following described Reul Estate
and the State of

per centum (

situate, lying, and being in the county of
1llinois, to wit: ($)),
THE NORTH 59.91 FEET OF THE SOUTH (159,91 0F LOT 22 IN HBROALDVIEW
IN SECTION 23, TOWNSHIP 39 NORTH P¢:N‘?E 12, EAST OF THE THIRD o
PRINCIPAL MERIDIAN, IN CcOOK COUNTY, (LLINOIS. (,,:
ol
o]

[5~22- O5- O/, # 3

229 S J04h A
Brocctwewy, 1L @05

“REFERENCES HEREIN TO A MONTHLY MORTGAGE
INSUURANGCE PREMiIUM ARE AMENDED OR DELETED
BY THE ATTACHED RIDER TO THIS MORTGAGE.”

ATTACHED HERETO

NT RIDER
PREPAYME : PART HEREOF

AND MADE A

TOGETHER with all and singular the tenemeats, hereditaments and appurienances thereunto belonging, and
the rents, issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or
distributing heat, light, water, or power, and zll plumbing and other fixtures in, or that may be placed in, any
building now or hereatter standing on said land, and also all the estate, right, title, and interest of the said Mort-

gagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of llinois, which said rights

and benefits the said Mortgagor does hereby expressiy release and waive,

STATE OF ILLINOIS
HUD-92116M (5-50)

1L.-301 {Rev. 7/8%)
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AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything
that may Impair the value thereof, or of the security intended to be effected by virtue of this instrumen!; not 1o
suffer any lien of mechanics men or material men to attach to said premises; to pay to the Mortgagee, as here-
inafter provided, until said note is fully paid, (1) a sum sufficient to pay all taxes and assessments on said prem-
ises, or any tax or assessment that may be levied by authority of the State of lilinois, ar of the county, tawn,
village, or city in which the said land is situate, upon the Mortgagor on account of the ownership thereof: (2)
a sum sufficient to keep all buildings that may at any time be on said premises, during the continuance of said
indebtedness, insured tor the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may
be reguired by the Mortgagee

In case of the refusal or neglect of the Mortgagor to make such payments, or (o satisty any prior lien or in-
cumbrance other than that for taxes or assessments an said premises, or 10 keep said premises in good repair, the
Morigagee may pay such taxes, assessmenis, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so much additional indebtedness, secured by this morigage, to
be paid out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

It is expresuy, provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgages shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax lien v,son or against the premlses described herein or any part thercof or the improvements snualcd
thercon so long as/n Mortgagor shall, in good faith, contest the same or the validity thercof by appropriate
legal procecdmgs biarght in a court of competent Junsd:cl:on. which shall operate to prevenl the collection of
the tax, assessment, r" lien so contested and the sale or forfeiture of the said premises or any part thereof to
satisfy the same.

AND the said Mortgagor Yacther covenants and agrees as follows:

That privilq,t. is reservedeo pay the debt in whole, or in an amount equal to one or more monthiy paymenis
on the prmcnpal that are next due or! the note, on the first day of any month prior to maturity; provided, however,
that written notice of an intention s Cxercise such privilege is given at least thirty (30) days prior to prepay-
ment.

That, together with, and in addition ta_ the monthly payments of the principal and inlerest payable under the
termts of the note secured hereby, the Mortgiagor will pay to the Mortgagee, on the first day of each month until
the said note is fully paid, the following sums:

fa) An amount sulficient to provide the holder ‘nireof with funds (0 pay the next morigage insurance premium if this
instrument and the note secured hereby are insured o or a momhly charge (in licu of a morgage insurance premium)
if they are held by the Secretary of Housing and Urban/ Deve opment, as follows;

() If and so long as said note of even date ond this instrument are insured or are reinsured under the pravisions
of the National Housing Act, an amount suf’ m:ql ta acqumulate in the hands of the holder one (1) month
prior to its due dale the annual mongage insurdos [m:rmum n erder (o pruudc such helder with funds to
pay such premium 1d°the Secretiry of Housing' and l Jrban Dcv: opment pursuanr to Lhe N hbnnl Housing Act,
‘as amended, and appticable Regulalions thereunder; us (e
IF und so long as said note of even date and this fustyawent are held by :hc Scucmr) of Housmg and Urban
Development, a monthiy charge {in lieu of a mortgage izsyrance premium) which shall be in an amount equa!
to one-twelth {(1/12) of one-hallf (1/2) per cemtum of (he/average outstanding balance due on the note com-
puted withour taking into account dch‘nqu:ncics OT prepaymen 7,

A sum equal to the ground rents, if any, next duc, plus the premivos that will next become due and payable on
policies of fire and other hazard insurance covering the imorigaged roperty, plus taxes and asscssments nest due
on the mmorigaged property (all as estimated by the Morigagee) fess alls sims already paid therefor divided by the
number of months to elapse before one month prior o tne date when <uso ground rents, premiums, taxes and as-
sessments will become delinguent, such sums to be held by Mortgagee in irusl <o pay said ground rents, premiums,
taxes and special assessments; and

All payments mentioned' in ‘the* twd preceding subsections of this paragraph and’ Il paymenis to be made under the
note secured hercby shall be added together and the aggregate amoumt thereof shall o paid by the Morngagor cach
momh in a single payment o be applied by the Morlgagce te the following items in the order sit forth:

' “(h premium charges under the contract of insurance with the Secretary of Hou;.ng 2= Urban Development, or

monthly charge (in lieu of mortguge insurance premium), as the case may be; 13 "
{1} ground rents, if any, taxgs, special assessments, fire, and other hazard insurance premiuts;
-1} interest on’ the note secur hereby; and
(V) ameortization of the principal of the said note,
Any deficiency in the amount of any such aggregute monthly poayment shabl, uwiless made good by b Mortgagor prior
‘1o the due date of the next such payment, constitute an event of defoult under this mortgage. The [dorigagee may col-
lect a *‘late charge’ not 1o exceed four cents (4*) for each dedlar ($1) for each paymemt more than fifieia (15} days in
arrears, Lo cover the ¢xtra expense involved in-handling delinquent payments.

IT the total of the payments made by the Mortgagor under subsection {&) of the preceding paragraph shalt exceed
- the amount of the payments actually-made by the Morigagee for ground rents, taxes,and assessments, or insurance
premiums, as the case may be, such excess, if the loan is current, at the option of the Mortgagor, shall be credited on
subscquent payments to be made by the Mortgagor, or refunded to the Mortgagor. If, however, the monthly payments
made by the Mortgagor under subsection (&) of the preceding paragraph shall not be sufficient to pay ground
rents, taxes, and assessments, or insurance premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on
or before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due.
If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured
hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in computing the
amount of such indebtedness, credit 10 the account of the Morigagor all payments made under the provisions of
subsection (@) of the preceding paragraph which the Mortgagee has not become obligated to pay to the Secretary
of Housing and Urban Development, and any balance remaining in the funds accumulated under'the provisions
of subsection (b of the preceding paragraph. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the Morigagee acquires the property
otherwise after default, the Mortgagee shall apply, at the time of the commencement of such proceedings or at
the time-the property is othérwisé acquired. thé balance ‘then remaining in the" funds accumulated under sub-
section (b} of the preceding paragraph as a credit against the amoun: of prindipal'thén’ remaining- ‘unpaid under
said note and shall properly adjust any payments which shall have been made under subsection (@) of the pre-
ccding paragraph.
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FHA# 131-4706182-703B
LOANY  c086-0866

FHA MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE _13TH DAY OF _ MNOVEMBER ,19 86 ,

AMENDS THE MORTGAGE QF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, IMC.,

THE MORTGAGIE, AND BRENDA R WILSON, SPINSTER & DIANE WILSON, SPINSTER

, THE MORTGAGOR, AS FOLLOWS:

I THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, THE
SEXTENCE WHICH READS AS FOLLOWS IS DELETED:

THAT P"'VILEGE IS RESERVED TO PAY THE DEBT IN WHOLE,
OR AN AMDUNT EQUAL TO ONE OR MORE MONTHLY PAYMENTS

ON THE PRINCIPAL THAT ARE NEXT DUE ON THE KOTE, ON
THE FIRST LAY.-QF ANY MONTH PRIOR TO MATURITY;

PROVIDED HOWEYCZR; THAT WRITTEN NOTICE OF AR INTENTION
TO EXERCISE SUCH PRIVILEGE 1S GIVEN AT LEAST THIRTY

{30) DAYS PRIOR TC PREPAYMENT.

THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, IS AMENDED
8Y THE ADDITIQN OF THE FOLLOWING:

"PRIVILEGE IS RESERVED TO PAU WHE DEBT, IH WHOLE OR
Il PART, OM AMY INSTALLMENT DUE DATE."

IN WiTHNESS WHEREQF, BRENDA R WILSON, SPIMNGTER & DIANLE WILSON, SPINSTER

HAS SET HIS HAMND ANU SZAL THE DAY AND YEAR

FIRST AFQRESAID. [&w
M -
I ondlo Q I\ e MorTGAGOR OR

a BRENDA R WILSON TRUSTEE'S
SIGNATURE

rreg LU lQ@f‘a“/L_, MORTGAGOR OR

DIANE WILSON TRUSTEE'S
SIGNATURE

SIGNED, SEALED AND DELIVERED
IN THE PRESENCE OF:
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"FPHA MORTGAGE RIDER"

BRENDA R WILSON, SPINSTER AND

This rider to the Mortgage between DIANE WILSON, SPINSTER and
Margaretten & Company. Inc. dated NOVEMBER 13 , 19 86 is deemed to

amend and supplement the Mortgage of same date as follows:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will
pay te the Mortgagee, on the firast day of each month until the said note is fully

paid, the following sums:

(a) A sum equal tec the ground rents, if any, next due, plus the premiums
that will next become due and pavable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
assessments next due on the mortgaged property {all as estimated by
the tlortgagee) less all sums already paid therefor divided by the
number of months to elapse before one month prior to the date when
such’g7ound rents, premiums, taxes and assessments will become delin-
guent| _4wvch sums to be held by Mortgagee in trust to pay said ground
rents, premiums, taxes and special assessments, and

{b) All paymenis mentioned in the two preceding subsections of this para-
graph and all payments to be made under the note secured hereby shall
be added toget'iér and the aggregate amount thereof shall be paid by
the Mortgagor eac’/i month in a single payment to be applied by the
Mortgagee to the fd4)liowing items in the order set forth:

TI. ground rents, if any, taxes, special assessments, fire and other
hazard insurance preqgiums.,

II. interest on the note s=2~culed hereby, and
ITI. amortization of the principail »f the said note.

Any deficiency in the amount of sich aggregate monthly payment shall,
unless made good by the mortgagor prior to the due date of the next

such payment, constitute an event of ‘détfault under this mortgage. The
Mortgagee may collect a "late charge" ro¥ to exceed four cents (4¢) for
cach dollar (S1} for each payment more thap-fifteen (15) days in arrears,
to cover the extra expense involved in handligg delinguent payments.

If the total of the payments made by the Mortgagor under /s»bsection (a) of the pre-
ceding paragraph shall exceed the amount of the payments actuvally made by the Mort-
gagee for ground rents, taxes, and assessments, or insurancs premiums, as the case
may be, such excess, if the loan is current, at the opticen o: the mortgager, shall
be credited on subsequent payments to be made by the Mortgagor,, 91 refunded to the
Mortgagor. If, however, the monthly payments made by the mortgayor.under subsection
ta} of the preceding paragraph shall not be sufficient to pay grouid rents, taxes,
and assessments, or insurance premiums, as the case may be, when the sam=s shall be-
come due and payable, then the Mortgagor shall pay to the mortgagee an; amount
necessary to make up the deficiency, on or before the date when payment (of! such
ground rents, taxes, assessments, or insurance premiums shall be due. Ir &t any
time the Mortgagor shall tender to the Mortgagee, in accordance with the pirovisions
of the note secured hereby, full payment of the entire indebtedness represented
thereby, the mortgagce shall, in computing the amount of such indebtedness, credit
to the account of the Mortgagor, any balance remaining in the funds accumulated
under the provisions of subseccion {a) of the preceding paragraph. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale
of the premises covered hereby, or if the mortgagee acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the balance then re-
maining in the funds accumulated under subsection (a) of the preceding paragraph as
a credit against the amount of principal then remaining unpaid under said Note.

Paragraph 5 of pg. 3 is added as follows; "This option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National Housing Act is due
to the Mortgagec's failure to remit the mortgage insurance premium to the Department

of flousing and Urban Dovelopmont ™.
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