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This Indenture, made this 147H  dayof NOVEMBER. !9 86 beiween

% JAMES A. WILLIAMS, JR. AND ELINOR WILLIAMS, HUSBAND AND WIFE
/C . Mortgagor, and
k » THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLIRNOIS

( N a corporation organized and existing under the laws of  THE UNITED STATES OF AMERICA
H jor(gagcc.
C’ ,J Witnesseth: That whercas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even

j{date herewith, in the principsl sum of  SIXTY FOUR THOUSAND NINE HUNDRED SEVENTY EIGHT

= AND NO/100  Dollams 64,978.00
payable with interest 2 (e rate of  PEN AND ONE HALF
per centum { 10 50 Fe! per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
g 4242 NORTH HART.BEM, NORRIDGE, ILLINOIS 60634 ) o . or
&2\3 at such other place as the holde. muy designate in writing, and delivered; the said principal and interest being pavagle in monthly installments of
- FIVE HUNDRED NINETY FOUR AND 38/100 - DobastS — 5g4 38 ’
) on JANUARY 1 .19 __/gnd a like sum on the first day of each and every month thereafter until the note is fully paid,
fl U0 except that the final payment of principal and invérest, if not sooner paid, shalt be due and payabk: on the first day of DECEMBER
{bu 0 16
:Q Now, Therefore, the said Mortgagor, for the better secviing of the payment of the said principal sum of money and imnterest and the performance
t of the covenants and agreements herein contained, does by wwése presents Morigage and Warrunt unto the Mortgagee, its successors or assigns,
' "\(\J the Fullpwing described Real Estate situate, lying. and being i he county of COOK and the State of llinois, to wit:
LOT 52 IN HARVARD RESUBDIVISION, DIVISION OF LOT 3 TO 40, INCLUSIVE,
IN BLOCK 5 AND LOTS 1 TO 42 IN BLOCK © IN FORSYTHE'S SUBDIVISION 2P
. OF THE NORTH 32 ACRES OF THE SOUTH 55 ZCRES OF THE WEST 1/2 OF THE ("‘
NORTHEAST 1/4 OF SECTION 33, TOWNSHIP 38/ NORTH, RANGE 14, EAST OF THE c_;f
— . THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, (LLINOIS. ¢
) [4Y)
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COMMONLY KNOWN AS: 8148 SOUTH HARVARD
. CHICAGQ, ILLINOIS 60 . . )
Together with all and singular the tcnem?ms(.: ﬁ'ere?a{amcms an %ﬁurmnauccss I%Preumo belonging, and the rents, issues, and profits thereof,
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interest
of the saig Mortgager in and to said premises,

This form 1s usad In conpeclion with martgages insured undar the ane- to Jour-lamily programs ol the National Housing Act which require
a One-Time Morlgage Insurance Premium payment {including sections 203{b) and (i)) In accordance with the regulations for those programs.

Page 1 of 4 HUD-92118M.1 (8-85 Edition}
OP-sa ) 24 CFR 203.17(a)

YMP MORTGAGE FORMS » 1313) 792-4700 + {800} 521-72:
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, ils successors
and assigns, forever, for the purposes and uses herein set forth, {ree
from alt rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Illinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permil {0
be done, upon said premises, anything that may impair the value
thereafl, or of the security intended o be effscted by virtue of this
instrument; not 1o suffer any lien of mechanics men or malerial
men to attach to said premises; to pay to the Mortgagee, as
hereinafter provided, until said note is fully paid, {1} a sum suffi.
cient to pay all taxes and assessments on said premises, or any tax
or assessment that mav oe levied by authority of the State of -
linois, or of the county, wwn, village, or city in which the said
land is situate, upon the Xtorizagor on account of the ownership
thereof; {2) a sum sufficient to/kzep all buildings that may at any
time be on said premises, during Ve continuance of said in-
debtedness, insured for the benefit of the Mortgagee in such forms
of insurance, and in such amounts, 22 m.y be required by the
Mortgagee.

In case of the refusal or neglect of the Morigazor to make such
payments, or to salisfy any prior lien or incumvrzace other than
that for taxes or assessments on said premises, or (o ey said
premises in good repair, the Mortgagee may pay such Laxes,
assessiments, and insurance premiums, when due, and may rake
such repairs to the property herein mortgaged as in its discretion it
may deem necessary for the proper preservation thereof, anu-arv
maoneys 50 paid or expended shall become so much additional ir-
debredness, secured by this mortgage, to be paid ouwt of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

It is expressly provided, however {all other provisions of this
morigage to the contrary rotwithstanding), that 1the Mortgagee
shall not be required nor shall it have the right 1o pay, discharge,
Of [emove any (ax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good {faith, con
test the same or the validity thereol by approprinte legal pro-
ceedings broughu in a court of competent jurisdiction, which shall
operate 1o prevent the colieetion of the tay, assessment, or lign so
contested and the sale or forfeiture of the said premises or any part
thereof to satisfy the same,

And the said Mortgagor further covenants and agrees as follows:

That privilege is reserved to pay the debt, in whole or in part on
any installment due date,

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the [irst day
of each month until the said note is fully paid. the following sums:

() A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the morigaged property, plus
taxes and assessments next due on the mortgaged property (all as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months to clapse before one menth prior
to the date when such ground rents, premiums, taxes and assess-

[ 7 v -

— -

ments will become delinquent, such sums 10 be held by Mortgagee
in trust to pay said ground rents, premiums, taxes and special
assessments; and

(b} All paymenis mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor each month in a single payment 1o
be applied by the Mortgagee to the following items in the order set
forth:

() ground rents, i any, taxes, special assessments, fire, and other
hazard insurance premiums;

(i interest on the note secured hereby;

{iiiy amortization of the principal of the said rote; and

{iv) late charges

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior to the due
date of the next such payment, constitute an event of default

under this mortgage. The Morigagee may collect a “late charge™ .-
not to exceed four cents (4¢) for each dollar ($1) for each payment2

more than lifteen (15) days in arrears, to cover the extra expense \E-;‘

involved in handling delinquem payments.

If the total of the paymenis made by the Morigagor under \'t‘
(3
X
]

subsection f¢J of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Morigagor,
shall be credited on subsequent payments (o be made by the Mort:
gagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subsection {4/ of the
preceding paragraph shall not be sufficient to pay ground rents,
1axes, and assessments, or insurance premiums, as the case may be,
when the same shall become due and payable, then the Mortgagor
shall pay to the Morigagee any amount necessary 10 make up the
defiziency, on or before the date when payment of such ground
ren’s, baxes, assessments, or insurance premiums shall be due. If at
any teie 1he Mortgagor shall tender to the Mortgagee, in accor-
dance with/the provisions of the note secured hereby, full payment
of the entire’inebtedness represented thereby, the Mortgagee shall,
in computing the‘ameunt of such indebledness, credit o the ac-
count of the Mosteaged any balance remaining in the funds ac-
cumulated under the reavisions of subsection (g/ of the preceding
peragraph. Il there shall pCadefault under any of the provisions
af this mortgage resulting 0 a-prblic sale of the premises covered
hereby, or il the Mortgagee acquizes the property otherwise after
defaudt, the Mortgagee shall apaty, at the time of the commence-
ment of such proceedings or at the /e the property is otherwise
aequired, the balance then remaining.ir /(¢ funds accumulated
under subsection {a) of the preceding peiagiani as a credit against
the amount of principal then remaining ungoia-under said note,

And as Additional Security for the payment & lhe indebtedness
aforesaid the Mortgagor does hereby assign to the Morigagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove deseribed.

That He Wil Keep the improvements now existing or hereafter
erected on the morigaged praperty, insured as may be required
from time 10 time by the Mortgagee against loss by fire and other
hazards, casuatties and conlingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provisien for pay-
ment of which has not been made hereinbefore. All insurance shail
be carried in companies approved by the Mortgagee and the
palicies and renewals thereof shail be held by the Morigagee and
have attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof

Page 2 of 4
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. " RIDER TO STATE CF ILLINOIS
* MORTGAGE HUD-9%2116M (5-80)

B

. This rider attached to and made part of the Mort between James A, Williams
ind ETinor wif1iams , Mortgagor, and Tagﬂ?;mome I‘-Edmrtgm: Jr
,é"-. /{J; - dated Movember 14 ngsrevises said Mortgage as folf_l s8v & Ln Assoc.of 11

1. Page 2, the second covenant of the Mortgagor is amended to read:

That, together with, and in addition to, the wonthly payments of princi-
palmﬂintezestpayablewadbrthetmotmmte-eazedheruby.the
bbrtgaqarmllpaytoﬂhebbrtgagae on the first day of each month until
the said mote is fully paid, the following summ:

{a) . A sumn equal to the ground rents, if any, next due, plus the pre—
muns that will next becore due and payable on policies of fire
znd other hazard insurance oovering the nortgaged property, plus
tares and assessments next due on the mortgaged property (all as
escimated by the Mortgagee) less all sums already paid therefar
Aivi 23 by the nurber of months to elapse before one month prior
to tle date when such ground rents, premiuns, toes and assess-
ments wily become delinquent, such sums to be held by Mortgagee

in trust fo-pay said ground rents, premiumts, taxes and special
assessments; and

(b) All payments renticned in the two preceding subsections of this
paragraph and all payments to be made under the rote secured
hereby shall be a&a’>d together and the aggregate anount thereof
shall be paid by tls Jiortgagor each memth in & single payment to
be applied by the Mortg.gee to the following items in the order
set forth:

{I) grownd rents, if anv, taxes, special assessments,

fire, and other hazard insurance prerdiums; \{-:

{I1) interest on the note secured hereby; and &1
(11X) anmortization of principel »f the said note. i
O

Any deficiency in the amount of any =uch aggregate monthly payment c2
shall, unless made good by the Mortgagrr prior to the due date of [
the next such payment, constitute an event of default under this =

mortgage. The Mortgagee may collect & ~lrte charge” not to exceed
four cents (4¢) for each deollar {$1) for =ach payment more than
fifteen (15) days in arrears, to cover the eycra expense involwved
in handling delinguent payments.

If the total of the payments made by the Mortgagor undel subsection (a)
of the preceding paragraph shall exceed the amount of the pavments actually
made by the Mortgagee for ground rents, taxes, and assessments; c¢. insurance
prem.\ms, as the case may be, such excess, if the loan is current,-at the
optian of the Mortgagor, shall be credited an subseguent payments ti-be made
by the Mortgagor, or refunded to the Mortgagor. I1f, however, the ronchly
payments made by the Mortgagor under subsection (a) of the preceding para-
graph shall not be sufficient to pay ground rents, taxes, and assessments,
or insurance premiums, as the case may be, when the same shall becare due
and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary

' to make wp the deficiency, on or before the date when payment of such ground
rents, taxes, assessrents, or insurance premiums shall be due. If at any time
the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness repre-

- sented thereby, the Mortgagee shall, in carputing the amunt of such indebted-
ness, credit to the accomnt of the Mortgagor any balance remaining in the
funds accumulated under the provisions of subsection (a) of the preceding
paragraph. If there shall be a default under any of the provisions of this
mortgage resulting in a pcbl:u: aale of the premises covered herebf or if
the Mortgagee acyuires the property otherwise after default, the Mortgagee
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shall apply, at the time of the camencement of such pxomed.mgs or at the
time the property is otherwise acquired, the balance then remaining in the
finds accumilated under subsection (a) ©f the preceding paragraph as a
credit against the ampunt of principal then remaining wpaid under said
note.

2. Page 2, the penultimate paragraph is armended to add the following
sentence:

This option may not be exercised by the Mortgagee when
the ineligibility for insurance under the National
Housing Act is due to ! € Mortgagee'’s failure to remit
the mortgage insurance premium to the Department of
Housing and Urban Development.

Dated™as of the date of the mortgage referred to herein.
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rtgagor
/Mertgago

James A, Willtiams Jr. husband
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Mortgagor Elinor Williams wife




