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Y/ﬂ by and'between THOMAS LEONARD and .‘.:HELLEY ANN-lLBONARD, husbund and wife 't kg

(hercinafter referred to as uiortgagor) and the Admiaistrator of the Small Businesa Administration, an agency of the
Government of the United States of America (hercinafier roferred 1o as mortgagee);. who maintaips sa office und
pheeotbu-hmn s 219 8. Desrborn St., Room 437. Chicogo, IlliBOiB 6050"! N e

Wn'nlssm. thn for lhe wnddenﬁun heuimfur stated, receipt ot whleh is Incnby aeknow)adpd. lhe
mortgsgor does hereby mnrl;lge. sell, grant, assign, and convey unto dae mortgagoe, hh auaou-an and noi;m. sll

r div

of the lollawing ’!ewrihed property li\ulled md bdn;lntho County of " COOK ;" ‘
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Tha fol.;ox"ng described Real Bltntu aituaLod in the Caunty of, Cook .Ln t;ho i
Sl:at:e of. Jl’inois. t.o wits - N
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10t & in Albest @, Clnrke s Subdiviaion of :ha Bast 350 faat of t:hn Wou 372
foat of Lot 247 i1 County Clerk's Subdivision of unsubdividad landas in the
;- Noxth Wear Quacier and West Half of the North East Quarter of Sectinn 21,

- Townahip 41 North, Rsnse 12 -East of the Third Principal Maridian, and that part
v of Lot 169 in tha Tova of Rend lying North of the aforasaid tract amd South of
the canter of Miner Strier aos per plat recordaed in Recorder's ‘0ffice of cook

2% couney on Septamhar 18 1994 an. Docuucnt 8595320 in Cook Counhy. Illindis.
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Common known acroat addrnas: ‘”-1. Muﬂon !nnu. Dug l’lninmb Illinoin' 60016 '-"' e Gf
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Horcgagor, on bqhalf of himself and onch'nnd avecry prIgon claiming. by, chraﬁﬁh." o
oy uindar the Mortgagor, hareby waives any nnd all rights to rodamption;: lcatucargs;
or otherwise, without prejudice to Mortgapca's right ¢~ any ‘remeady, logal ‘orici: wae
equitable which Mortgidgoe may pursue to enforce payment oc to offact collectdon af.«
all or any. pa:c of the indebtedness secured by this Morcgap;. and without prajudice
of Horcgages 8 right to a deficiency judgment or any other appropriate vellef in

the event of forccloaure of this Mortgnso. . e
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Together with and inctuding all buildlugs. ull ﬁmuron Innludlnu but naot ltmlted 10 all plhmul Iy hesting, gt
ing, ventllating, refcigorating, incineruting, oir conditioning apparatus, and elovators’ (the "surigagor hereby
declaring that it ls Intonded that the {tems hercin enumerated shall he desmed to have beer- permanenily in.
atgllad as purt of the really), and all improvements now or herenfier oxlsiing theveons the heredituments nnd
appurtiensnces and afl other righis thereunto belonging, or in anywise apperiaining, and the reveraion and re-
vorsions, remainder and remainders, all rights of redempiion, and the rents, issves, and profits of the shove

; described, property (provided, hawever, that the moerigagor shall be entittod 1o the pessession of said pro]nrly
.+ and 10 collect and retain-the feats, Imvuas, and profits uniil defaull hereunder).. To have and o hold the same’

unio’ lba moartgagee and !.he suceessors in Inlerest of the morlgapee forever In foe simple ar such othar estate, 0

if any, mt ‘is stated) herein, free from all righta and benefit undor and by virtuo of the hONE-—w“
stead exemption laws. Mortgagor hercby roleases and wailves all rights under and by ’

vir:ue of l:ha homes:end exemption laws of this stace,

Tho mongasor cove:a{qu lhnt hn i- hwiully nhed nnd ponmud ol' nnd hu !he righl to nll uu! conny u]d
property; that the same is free (rom all encumbrances except as hereinabove recited: and that he hereby binds
himself and his succossors in interest to warrant and defend the title n{nrenlid llwreto and avery part thereol lgamﬂ
tho:llhmoflll persons whomsoever, A
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This instrument is given to secure the puymcnt of 2 promissory note dated Novewber 3, 1980
in the' prumpal sum of $11, 500 00 .n.r.ned by Thomas Leonard ond Shellay Ann Leonard

m hahallnr themselves + lncorporated

A : re d matures
1Il fcru 1y y&-ﬁei;EEE-?%‘?%SP-?’&‘?};‘?. by forcgagc:r.. Thc oblignl‘.ion he by securce

(20} yenra from date of Note.
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#.3. The morlgngor covenants and agrees that |I‘ he shai} fail to psy said indebtedneesor uﬂy p-tt !}rereol' whcn
< due;’'or shall fai} 1o perform any covenani or agreement of this instrument or the promissory note teca‘red hereby. ll’,e A
. entire indchiedness hereby secured shall immediately become due, payable, and colleciible wuthoull notice,. at the:
oplum af the mnrlglgee or-assigna, regardleas of maturity, and the mortgagee or his assigns may before or -her,anlry
i sellpaid property without ‘appraisement (the mortgagor h.wmg waived and assipned 10 the moﬁgagec all ri(,hll of
\lppnnnmenl) s :

i }j;;f T a ;udncmi sale pursuant to the provisions of 28 U.5.C. 2001 (n); or P
to (11) at the option of the mortgagee, either by auetion or by solicitation of oclled bids, for the highest lnd
beat bid complying with the terma of sale and manner of payment apecified ini the’ ‘published naotice of sale, first
giving faur wecks' notice of the time, terma, and place of such sale, by adverlisement not less than once .
during each of said four weeka in a newspaper published or distributed in the county in which said propeny
- in situnted, all other notice bting herehy waived by the mortgagor ‘(and-said mortgagee, of auy person on
behalf of said mortgagee, may bid with the unpaid indebtedness evidenced by said note).’ Said sale shall be
. held &t or on the property 10 be sold or at the Federal, county, or city courthouse for the county in which'the ” ™
property is located. The mortgagee is hereby authorized 10 execute for and on behalf of the mortgagor and 10 '
deliver to *ie purchusér at such sale a sufficient conveyance of said property, which conveyance shall conain ~"
recitals as 16" the happening of the default upon which the execution. of the power of sale herein granted
dapends: and thc eaid mortgagor hereby constitutes and appbints the martgrgee or any agent or attorney of the J
.., marigagec, tho yont and attorney in fact of said morigagor 10 make such recilale and to exacute uid
""" conveyance and lier.by covenants and agrees that the recitals so made shall be effectusl to bar all equity or -
right of redempiiol, tomestuad, dower, and all other exemptions of the mortgagor, all of which are Ilereby

expressly waived ana lorzeyed to the mortgagee; or _ A
iy ol ‘ '

{11t} take any other arxjropriate action purauant to state or Federnl statute either in nlle or Fedcrll
court or otherwise for the dizzositinn of the propeny,

In the event of a sale as hereinabove providad, the mortgagar or any persan in possassion under the mortgagor shalt
then become and be tenants holding over <ni! shall forthwith deliver possension to the purchasar at such sale or be
- summarily. : dispossessed, in accordance with the provisions of law applicable 1o tenanis holdirg over. The power
snd agency hereby granted are coupled with ar interest and are irrevocable by death or otherwise, and sro granted
as cumulative to lhc remedies for co“ection Gi oavd indebiedness provided by law.
oL P e : ! ' : « : s TR Y.
4. The pmcee&l of any nle ol‘ aald property ln sccordance with the preeeding plngr.lphl shall be applied first
to pay the costs and expenses of said sale, the cxpeme- incurred by the mortgages for.the purpose of protecting or main-
taining said property, and ressonable attarnoys' fees; secuniy, to pay the indebtedness leuurcd hcrdrbya and lhirdly.
to pay any lurphu or elceu to lhe pemn or persons legall, m!hlcd lhare!o. Ly Pt LT
R R T T S ‘r‘r"‘-g e
5. In the event said property is sald at a judicial foreclosure sa’a v pursuant 10 the power of sale herelnabove &
granted, and the proceeds arc not suflicient to pay the rotal indebiedr sa secured by this instrument and evidenced by ;.-
said promissory note, the morigagee will be emilled to a deficiency judgment for lhe smount of e deficiency withous .-
regard fo appraisemene. - »,
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i

6. In thie event the mortgagor fuils to pay any Foderal, atate, or local tax asscamrient, incomn tax or other 1ax Jien,
charge, fee, or other expense charged agrinst the property, tha morigngon is horeny awthorized at his option o pay
the same. Any sums so pald by the mortgagee shall be udded 10 and become a part of tae principal amount of the
indebtedness evidonced by said note, subject to tho same termw and econditions, I the saortgagor shal) pay and
discharge tho indehiedness evidenced by sald promissory note, and shall pay such sume snd 70pil discharge sll taxes
and liens and tho costs, fess, and nxpcmoa of mnking. anforcing, anid cxocuting this morgesu shen this mortgage

shall be'canceled and'aurrendered,

7. The covenants horein contained shall bind and the benofite and advantages ehatl inurs to th1o respoctive suc.
cessors and assigne of the partics hereto. Whonever uscd, the singular number lhl" invlude the plural, the plursl the
dn;uhr, lnd the use of any gender shall include afl geuders,

I”‘ R TN L S I R R TE N R O S i~ o ;‘4,,‘»'. ,

e 8. No waiver of any covenant hureln or of the obligation mcurﬂd }wreby alull st uny Ilma ll\aruher bo hnld
_ to he a walver of the umn horool or of the noto secured hureby. prt e
SN ST SR S SRR K CIo e ".' "'."1' A . )

. 9, In compliance with seotion 181.2{d) of the Rulea und anhliom o! the lell Businuu Adminillrnion [13
C.F.'R 101, 1(d)J, lhh |nllrumenl il to bc nonnmad and enforced in accordance with applicable Faderal law.

;r)u nnui;n.- [P “re Lyiss .‘,,.\ \
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16.° A fudicinl decree, ordcr. or judgmnm holding any provision or portion of this instrument invalid or un-.

enforceable shall not in any way impair or preclude the enfarcement of the remaining proviulum or poniom of
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