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UNOFFICIAL CORY e

l‘nnr-l'nmlly provislons of the Natlonsl

M 0 RT GA GE Housing Act.

THIS INDENTURE, Msde this - LBTH. " day of NOVEMEER -~ o, 19 BE - petween
FRANK H. BALLDO AND PATRICIA A. BALLO, HUSBRAND/WIFE i

,Morgagor, and . RESIUENTIAL FINANCIAL CORP... |
a corporalion organized and cxisting under the laws of NEW JrhSI- Y 86003‘9“@“’“‘
WITNESSETH: That whereas the Mongagor Is justly Indobted Lo the Morigsgeo, as in evldcncod by a cortnin promlnory note bexring oven date

herowith, In tho principal sum of  FIFTY-SEVEN THOUSAND, SEVEN HUNDRED AND 00 /100
+ Doliar (3 57, 700 00 )

NINE AND UNEHHQLF
paynble with interest st the rato of ~ /{\/f\/|\/|\  percentum( 2,500 96) per annum onlhounpnjdbllmcuumupaid.mdmndaplynbla
tn the order of the Morigageo at its office in

1443 UALLEY ROAB; UAYNE; NEW JERSEY. 07470 ! or st such
placo as lder may deaignate In writing and delivered; the wald principal and intorest being payablo in monthly Inl‘l.llmcntl of R Cs

FOUR HUNDRED EJHVY-FIVE - AND 17 /100
Doilass (S 405 17 . )on the ﬂm day

of  JANUARY - - .19 g7 « ,and alikesum ontho ﬁm day of each and overy month mumnﬂur untﬂ tho note is fully pald, except that the
final payment of principll and irterest, If not sooner pald, shall bo dus and payabie on tho Mret day of DECEMPER - 2014 -

NOW, THEREFQRE, w va'd Mortgagor, for the better securing of the payment of the sald principal sum of mopey and interest and the
performance of the convenanta and-ap-euments herein contalned, does by these presents MORTGAGE and WARRANT unto the Morigageo, its
successors or assigns, the lollowing desc-ioe ] Real Estate situnte, lying, and being in tho County of . COOK S o and the State of
Hlinols, to wi: ‘ ,

FARCEL ~1i - UNIT 225% LB AN LEXINGTON GREEN CONDOMINIUM,  TOGETHER WITH
UNDIVIDED FERCENTAGE INTERIZST IN THE COMMON ELEMENTS . AS IILLJNE:(YII'_II (’lNI’I
DEFINED: IN THE DECLARATION RECORDIED-AG -DOCUMENT NUMKER- 22925344, S
AMENDEL, : IN SECTIONS 24 aAND 25, TOWNSHIP 41 NIORTH, RANBE .LO, I-A‘:T Dl— I’H&
THIRD PRINCIPAL MERIDIAN, - IN OUK, COUNTY, TLLINDIS.

PARCEL 21 EASEMENTS FOR FARKING PURPOSES IN AND TO GARAGE UNIT 022585 LE2,
AS CONTAINED IN THE DOCUMENT RECORLEL AS NUMBER 22925344, IN COOK COUNTY,
ILLINDIS. _ R -
"SEE ATTACHED FREFAYMENT OFTION RIDER (0 MORTOAGE MADE A FART HEREUF."

MSEE ATTACHED CONDOMINIUM RIDER TO MORTPnUF MADE A FART HEREOF." . W

' 18
d - 500 Sen P'““*" ity /6?1 s 505/0\"\ A

TOGETHER. with all and singular the tenements, hereditaments and uppuﬂennnecl lhereumu bLionging, and the rents, lsuuel. u.nd profhis lhareol‘
and all apparatus and fixtures o every kind for the purpose of suppyling or distributing heat, light, water, ¢ rpo ¥er, and all plumbing and other fixtures in, or
that may be placed in, any building now or hereaRer sinnding on snid innd, and also ull the esiate, right, title, ard Intsrest of the sald Mortgagor in and to lnld .

premises, .

TO HAYE AND TO HOLD the above-tescribed prentises, with the appurtenances and fixtures, unto the said Mortgages, ity aucécslm and.
assigns, forever, for the purposes and uscs hereln sot forth, free from all rights and benofiis underandd by virtue of the Homest nd B emption Laws ol the Slnto s
of 1llinely, which said rights and benefits the said Mortgagor does horeby expressly relenso ond waive, . . . .

AND SAID MORTGAGOR covcnnnta and ngreos:

‘To kcegsaid premlsen In good repais, and nol io du, or perml: 10 be done, upon snid premises, anything thnl mny impnlr lhu vnlu; *hereol‘. or oflhn
socurity inllended to be &fTected by virtue of this instrument; not to suller any Hen of mechanics men or matorial men to attach to said premises; Lo pay to the
MOTtgages, as )m‘rei:‘taﬂcr provided, untll suld note is lully paid, (1) a sum sufficient to pay all taxes and assessments on said promises, or any tex or |
asschament that may be lovied by authority of the State of [liinois, or of the county, town, village, or city In which the sald (and is sltunte, upon the Mortgagor
on accouns of the awnership thereof) (2) a sum sulMicient to keep nll buildings that may at any time be on sald promiscs, during tho cominuance of anid
indebiedness, insured for the benofit of tho Mortgagee in such forms of insurmnce, and in such nmounta, ag may bo required by the Mortgagee,

In caso of the refusal or neglect of the Mortgngar lo make such payments, or to satisfy any prior lien or incuinbrance olher than that for taxes or
rsscssmonta on aaid premisos, or to keep sald promiscs in good repair, the Mortgagee may pay such laxes, nasossments, and losurance premiums, when dus,
anc may make such ropaim to the property herein mortgagty 540 lis discretion [t may doem necessary for the proper prosorvation thereof, and any monoys so
paid arexpended shall become so tnuch ndditlona) indebtodnaesy, secured by this mortgnge, to ba pald out of procesds of mclnlo of the mortgeged premises, IF

not otherwise pald by the Mortgagor.

Itis exprauly provided, however {all other provisions of this mortgage ta the conlrary notwithatanding), that the Mongagee shall not be required nor
shall it hava the right to pay, discharge, or remave any tax, rssessment, or tax Nen upon or against tho premises described heroln or any part thereof or the
improvements situated theroon, so long as the Mortgagor shall, in good fith, contost the same or the validity thoreof by approprinte legal procacdings brought
in a court of competent jurlsdiciion, which shall operate (o proveni the cotiection of the tax, assetamaont, or Nen so conlosted and 1hoe sulo or !orfollurd ofithe

said promises or any part thoreol to satisfy the same.

i

Roplaces FHA-2116M, whish may bo usad unill supply Is oxhnusted ' . STATE OF ILLINOIS
) HUD.D2116M (3-80)
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UNOFFICIAL €OPY: -

AND tho snid Montgagor frther convenants art agrees as follows:

-
/?) viia pota-rese v ackio pay-thi-debi inravhele,orin areamou s squink o one armoremanthisna yoroni wir the-prinoipak intaronon duson the ==
o0 the dratdayol any @ sth prios Lo-matusity Fpeovisady owe voe dhia kwrillen-neldos okon intlonkon iocnersise auch poilioge o plvon atloast H e (30} v =

~=LBOGHAOT G payoiNh -~ e~ SEE PREPAYMENT OFTION RIDER

That, logather with, and in addition 1o, the monthly payments of principal and Interest paynble under the terms of the noto secused hersby, the Mutigagor

will pay to the Morigagee, on tho first day of each month untll the sald noto is fully pald, the following sunis;

fa) An amount sufficient 10 pravido the holdor Irercof with funds {0 pay tha next mortgage naurance prominm 15 this lnulmmunl il tho nota secvred
Herchby nro insured, or o monthly charga {In lfeu of 8 moetgnge Imurance promium} Iif they are hold by the Secretary of Ilnullnn wind Urbun
Developeaiont, as follaws: .

{1) ¥ andd s0 long ns snjd note of sven day and this instrument are insured ar aza reinsured under the provinioiuofthnNudmmlllnualngl\cl. &1
amount sufficlent to accumulato (n the hands of the holder ona (1} month prior L it duo date the annuad mortgago insurance prorrdunr, i
order to provide such holder with funds to pay such premium to the Secretary of H{ovsing and Urban Devolopmom purnmnl iotho Natlonn)
Housing Act, ny amenced), and applicablo Roguiations thercunder; or

(1) Hand a0 long ns sni note ol even date and this lnstnunent are hold by the Secrctary of Housing nnd Urban Dovclnpmnnl. amonthly ehargo
indiou of a mortgage insurance preminm) which shalt be In an amount equaltnono-twelfth( 1/12) of ono-hn}f (1/2) par contum of the nvernge
~utats nding baianco duo on the note computed withiout taking into nccount dolinquencics or prepnymennts;

() A sum cqual’n the ground ronts, if any, next due, plus tho promiums that will next becamoe due and payable on policivs of fire and athcrlmznrd
Insuranco cover L the mortgnged property, plus tnxes and nssessiments next g.o on te mortgaged property {all ax ostimaled by the Mostgagos) loss
nll suma alreacy ralr" therefor divitded by the numtber of mottths to elapse bofore one month prior 1o thoduto when such ground rents, preathun, taxea
and assessments vl secome dellnquent, such sums to bo held by Mertgagee in trust 10 pry sald ground rents, prumlum!. taxen and spociul
assesaments; and

fci  All payments mentioned i the iwo preceding subsections of this paragraph and ol) paymonta 1o bo made under the soto ucurod haroby shall bo
added togethor and the nggre gat, nmount thercafl shall bo pald by the Mortgngor cach mionth in a ainglo payntent to bo applicd by the Mongages lo

the l'n'llowing itoms In the od< st forth

{I} promium charges under the vontract of insurance with the Secretary of Housing and Urban D:aw:lopmenl, o mnnl.hly charge (in Hou of
morigage Insuranco promium), as th7'cws mny be; :
L (11) ground rents, il any, taxes, specinl L ssossmanty, Mre, and other huzard insurance promiums;
v . (E1y interest on Lhe note secured hereby; and
. . {IV) amonization of the principal of the sakd nue:
' Any deficiency in the amount of aay such aggregate moniiY; puyment shidl, unless made goodd by the Mortgngor prior to the due date of the next sucl
payment, constiute an event of dofault under this mortgage, The Mortgnaseo imay callect n ™ lato charge™ not 1o oxceod four conta (4¢€) for onch uollnr (31)
for ench pnyment morae than Afeen (15) days In nreoars, 10 covor e ux ra sxpense involved in handling dolllmuenl pnymnnul.

c

Il the total of the payments made by the Mortgagor under subscetiongd) ol ho reccding paragraph shalt excecd the amouni of the puymnnu aciunily mado
by the Morigageo for ground rents, tnxes, aod assessments, or Insurance premiums, as e case may be, such excess, if the loan is current, ot the optlon of the
Morigagor, shall be credited an subsequent payrments to be made by the Mortgngor, orreflade 1 to the Mongagor. If, however, the monthly payments maie by the
Mortgagor under subsection ¢y} of the preceding parngraph shall not be sulficient (0 pay grosmvi rents, taxes, and assessments, or hitsurance premiums, ng the case
may be, when the same shall become due and poyable, then the Mortgngor shall puy to the Mrt agee any amount necessary Lo make up the deflclency, on or
before the date when payment of such ground rents, taxcs, assessments, or insurance premiums aho’ oo sfue. I at any tmo the Mortgagor ahall tender 10 Lho
Mortgages, In accordance with the provisions of the note secured hereby, full payruent of the eatira Indebieiness represenied thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the Mortgagor all payments mude 1z the provisions of subkection (a) of the preceding
paragraph which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban L svi.onment, nnd any balance remnining in the funds
accumnulated under the provisions of subsection (b) of the preceding paragraph. 1l there shall be a default under sty o the provisions of this mongage resuliing{n a
public sale of the premises covered hereby, or il the Mortgagee acquires the property otherwise after default, the Mongagee shall apply, nt the timwe of the .
commencement of such proceedingn or at the time the property Is otherwise acqulred, the balance Yien remaining in the Qi s accumulated vnder subsectiond) of
the preceding paragroph as a credit against the amount of principal then remaining unpaid under said note and shall propery ad Jstany payments whichshall have
been made under subsection (¢ of the preceding paragraph. .

AND AS ADDITIONAL SECURITY for 1he pnyment of the indebtedness aforesald the Mongagor docs hereby nasign #5104 Morigagee all the renu,

B issues, and profils now due or which may herealter become due for the use of the premises hercinabove describecd,

THAT HE WILL KEEP the Improvements now existing or hereafier erected on the mongaged propenty, insured as may b regu ed from time o umeby

the Mortgngee ngainst loss by fire and other hazards, casualtles and contingencies in such nmounts and for such periods as raay be required V y b : Morigagee and
wlll pay promptly, whea due, sny premiums on such insuranco provision for payment of which has not been made heroinbefore,
All insurance shnfl be carricd in companies appravec by the Mortgagee ind the policies nnd sencwals thereof shalt be held by the Mortgages nnd have attached
thereto loss payable clauses in favor of and in form acceptable to the Mortgagee, In event of loas Mortgagor will give immed!ata notice by mail to the Mortgagee,
whomay make proof of loss if not made prompty by Mortgngor, and each insurance company concerned is hereby authorized and directed 1o make payment lor
such loss directly o the Mortgagee instead of to the Mortgagor and the Mortgnges jointly, and the insurance proceeds, of any part thereof, may be applied by the
Mortgagee ot its option cither 1o the reduction of the indcbtedness hereby secured or 1o the retoration nr repair of the property damaged, 1n event of foreckosure of
thiz mortgnge or other transfer of title to the mortgaged property it extingulstiment of the inklebtedness secured hereby, ol right, ttle and Interest of the Mortgagor
in and to any insurnnce poiicizs then In Jorce shall pass to the purchaser or grantee.

THAT if the premiacs, or any pant thereof, be condemned under uny power of eminent domain, or acquired for & public use, the damages, proceeds, and
the conslderation for such acquisition, to the extent of the full smount of indebtodness upon this Mongage, md the Nots secured hereby remaining unpaid, are
hercby assigned by the Mortgagor to the Morigagee and shall be paid forthwith to the Morrgagece to bo applied by it on accouni of the Indebtedness secured hercby.
whether due or nal.

THE MORTGAGOR FURTHER AGREES that should this mortgage and the note secured bereby not be oligiblo for insuranco under the Natdonal
Housing Act within ninety days from the dats hercof {writicn stalemen) of any oflicer althie Department of Houslng and Urban Development or authorized agont
of the Secretary of Housing and Urban Developritent dated subgequent to the ninety days time from the dite uf this mortgage, declining to lnsure said note and this
mongage, being deomed conclusive proof of such Ineligibitity), the Mortgages or the holder of the noto mny, at its option, doclnrc ail suma secured ensby

immedliaiely due and payable,

926£5598

. HUD-921 16M (5-80}
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FHA CONDOMINIUM RIDER TG MORTGAGE

¥¥%% RFC LOAN NUMBER: 141103951
X
Hxx FHA LOAN NUMBER: LALASEHLANP 734

MORTGAGOR: BALLO, FRANK H. & BALLD, PATRICIA A,

14

PRORERTY: LHO00 HEVEN FINES RIN, &2200LD2

SCHAUMBURG , YL &HOLPE

UNIT NUMESERY 2255 LD2

"The mortgagor further sonvenants that he will pay his share of the common
expenses or assessments and charges by the Association of Owners as provided

in the instruments establicning the condominium,®

"The Regulatory Agreement exe:utid by the Association of Owners and attached
to the Plan of Apartment Ownerchip (Master Deed of Enabling Declaration)

recorded on _SEPTEMBER ?! 19?5 in the Land Records of the County

E , "
of COOK s State of TLLINOIS y 15 incorporated
in and made part of this mortgage (Deed JT Trust). Upon default under the
Regulatory Agreement by the Association of Owners or by the mortgagor (grantor)
and upon request by the Federal Hdusing Lomnissioner, the Mortgagee, at its
gption may declare this mortgage (deed of Upyst) in default and may declare
the whole of the indebtedness secured hereby “gr2be due and payable."

"As used herein, the term ’'assessments’except vhere it refers to assessments and
charges by the Association of Owners, shall mean-"sperial assessments' by state
or local governmental agencies, districts or other public taxing or assessing

bodies. "

"If this mortgage and note be insured under Section 234{c) oV the National Housing
Act, such Section and Requlations issued thereunder and in/¢rfect on the date
hereof shall govern the rights, duties and liabilities of tne Garties hergto, and
any provision of this or other instruments executed in connection with this
mortgage and note which are inconsistent with said Section of th: Hotional- Housing
Act or Regulations are hereby amended to conform thereto.,” "

L

PN

. (;"r‘
MORTGAGOR — PRTRICTA A= BALLD™ ‘

MORTGAGOR = FRANK H. BALLO ——

;éaﬁ égR ‘ 7é A MORTGAGER

. 92565698

NDVEHDER 18, 1986 - - DATE: NOVEMBER 18, 1984 -
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FREFAYMENT OFTION RIDER
TO0 FHA MORTBAGE

The Rider dated the 18TH day of NOVEMEER ; L9846 , amends the mortgage
of even date by and hetuweent .

FRANK H. BALLD AND FATRICIA A. BALLO, HUSBSRAND/WIFE

. the Mortgagor . and RESIDENTIAL FENANCIAL CORF. s the Movrtgagea,
as follows!

1. In Favacyraph one on page 2, the sentence which reads as follows 1n
deleted!

Hehat privilege Vs reserved to pay the debt In whole, ov ip an amount
equal lto one ov ‘mave wmanthly payments on the principal that avre nexi
due on the note, se the tivrst day of any month prior to maturily!
Frovided, however, that a witten notice of intention to exercise

such privilege s glvencat least thirty (30) dovs prlov to prepavment,”

796 550w

2. PFaragraph one on page 2/ s amended by the addition of the
fotlowing!

YErivilege s veaserved lto pay ‘theedebl, In whnlu or ln nart;
on any Installment due date."” . $14,2%
e ngggg TEgN 015 20 %; 151800
: - K" &B0r ““‘“

TN WITNESS WHEREODF, . O‘T?RE DER

FRANK Fl. FHALLO AND FATRIDIA A. HALLO, PUSBAND/WIFE

has selt hls hand and seal the day apd vaar, (T cRBolda

/ / .
."”mnfﬁf\vdi. /(Qw,m (BEAL)D

)
iZ a8 .k.uﬁégo (BEAL)

FATRICIA A, HALLO

Hey
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O (BEAL)
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