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MORTGAGE ' .
THIS MORTGAGE (“Security Instrument’)is given on v NOVEMBER 14, © e
The mortgagor is ........JOHN Lo MC CARTHY .. A . BACHELOR  AND. . BHONDA..A... RENN, . A .SPINSTER... :
e v Borrower™), This Security Instrument is given to ... Capitel
JFodoral Savings of Amoriea | TR e et n e san saes beesrerens e sred , which is orpganized and existing
under the laws of ... the United States of America ceermeeey and whose address is ... 3980 West 981h, Strest..............
.Evergroen Park Mlinois BOBAZ | s s - (“Lender™),
Borrower owes Larder the principal sum af ......... AWENTY.. STX. THOUSAND., AND.. NOLLOOx= mrmET.
rfrrkepeirren Dollurs {U.S. §..26...000..00...........). This debl is evidenced by Borrower's note .
dated the snme date/as vhis Securily lastrument (“Note™), which provides for monthly payments, with the (ull debt, if not |
paid earlier, duc und pavatle ont ... . REGEMBER .45, 2008 vt This Securily Instrument
secures to Lender: (a) b r2onyment of the debt evidenzed by the Note, with interest, and all renewals, extensions and
modifications; (b) the payinues of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; aid (c) he serformance of Borrower's covenants and agrecments under this Security Instrument and
the Note. For this purpose, Bo(rower does hereby mortgage, gramt and convey Lo Lender she following deseribed property .
1OCALEA T wovrevreeroaanermacereebeosiss c0ens CO0K . HebreriarS AR R R bR e ae e bRk s R 1e e Cotnty, Iinois:

s vertaasinane

UNIT NO. 303 IN WINSTON COMMONS NO. ITI CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL \ESTATE: » . T .
LOTS 2 AND 3 IN SIECLAR SUBDIVISION BEING A SUBDIVISION OF PART OF THE SOUTH -
WEST 1/4 OF THE SOUTH WEST 1/4 OF SECTION 19, TOWNSHIP 36 NORTH, RANGE 13, EAST < .- |
OF THE THIRD PRINCIPAL MERIDIAN, IN GUOK COUNTY, ILLINOIS WHICH SURVEY IS‘ATTACHED;L
AS EXHIBIT 'A' TO THE DECLARATION OF CCNDUMINIUM RECORDED AS DOCUMENT 25187374 ON
OCTOBER ‘L7, 1979, TOGETHER WITH ITS UNDIVLDID PERCENTAGE INTEREST IN THE COMMON . =
ELEMENTS, IN COOK COUNTY, ILLINOIS. L R o

_ MORTGAGOR (S) ALSO HEREBY GRANTS TO MORTGAGEE 7IS SUCCESSORS AND ASSIGNS, AS RIGHTS
AND EASEMENTS APPURTENANT TO THE ABOVE-DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS
FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE AIOREMENTIONED DECLARATION. _
THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESITI0TIONS, CONDITIONS COVENANTS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME A5 "HOUGH THE PROVISIONS OF
SATD DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN, | :
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which hus the uddress of v SBORLFHERESA. ooty e CINLER PARK ooy . Q)
T {Strem] | il /";
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|2 Codle) }.»-.:.

TOGETHER WiTH afl the improvements now or herenlter erected on the property, and ull ensements, rights,

appurtenanees, rents, royaliies, mineral, ofl and gas rights and profits, water righta and stock nnd all Axtures now or

herealter o part of the property. Al replucerents wad wddltions shall also be covered by this Securlty Instriment. Al of the
foregoing is referred to in this Seearity Instrument as the *Property.” :

. BORROWER COVENANTS that Borrower is lswfully scised of the estate hereby conveyed and has the right to
morigage, grund and convey the Property snd that the Property is unenctimbered, excepl for encirmbrances of record,
Borrawer warrants and will defend genernlly the title to the Praperty against ali claims and demaids, subject 10 Any
encmnbranees of record. ' : : : R

CTHIS SECURITY INSTRUMENT combines upiform covennnts for national use ami non-uniform covenunts with
limited varintions by jurisdiction to constitule a uniform security instrument covering renl property. ‘ b ’
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_ UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows: o,

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due e
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. ERUE:

*.© 2. Funds for Taxes and Insurance,. Subject to npplicabile law or to a written waiver by Lender, Borrower shall pay ¥
to Lender on the day monthly payments are due under the Note, until the Note is paid in fuil, a sum (“Funds™} equal to
one-twellth of: (a) yenrly taxes and assessments which may attain priority over this Security Instrument; (b) yeorly
lensehold panyments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) searly
mortgage insurance premiums, if any. These ifems.are called “escrow items.” Lender may estimate the Funds due on the .
basis of current data snd reasonable estimates of future escrow items. - i S

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items. |
Lender may rot charge for holding and applying the Funds, analyzing the account ar verifying the escrow items, unless
Lender pays Barrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable Jaw
requires interest to be paid, Lender shall not be required to pay Barrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additicnal security for the sums secured by
this Security Instrednent.

If the amdunt of the Funds held by Lender, together with the future menthly payments of Funds payable prior 1o
the due dates of the escirow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's option, rithzr promptly repaid to Borrower or credited to Borrawer an monthly payments of Funds. If the
amount of the Funds huld Gy Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary to mahie g the deficiency in one or more payments as required by Lender.

Upon payment in ful ¢f 2ll sums secured by this Security Instrument, Lender shail promptly refund to Borrower
any Funds held by Lender. I{ uride paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no inter
than immediately prior to the sa’e ¢ f the Praperty or its acquisition by Lender, any Funds held by Lender at the time of
application as n credit against the 1 s secured by this Security Instrument.

3, Application of Payments. ’Juless applicable law pravides otherwise, all payments received by Lender under
paragraphs 1 and 2 shali be applied: first_“07ate charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Borrower shall Hay il taxes, assessments, charges, fines and impaositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall psy thesc obligations in the manrer »rovided in paragraph 2, or if not paid in that manner, Barrower shall
pay them: on time directly to the person owed paymynt) Barrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes-tiirse payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments. .

Borrower shall promptly discharge any lien which bias priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends apainst enforcement of the lien in, iegil proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of tlie Property; ar {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Sevu/ity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this S.curity Instrument, Lender may give Borrower a
notice identifying the lien. Barrower shall satisfy the lien or take one or /acre of the actions set forth above within 10 days
of the giving of notice. :

5. Hazard Insurance. Borrower shall keep the improvements now erisiing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coveraze” apd any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and 1or/he periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject t¢. Lender's approval which shall not be
unreasonably withheld. .

All insurance policies and renewals shall be ncceptabie to Lender and shall inciide‘a standard mortgoge cinuse.
Lender shall have the right to hald the policies and renewals. IT Lender requires, Borrower riiall promptly give to Lender

o all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance -

- =1 - » e N

“w carrier nod Lender. Lender may make proof of 1oss if not made promptly by Borrower. v
~ Unless Lender und Borrower otherwise agree in writing, insurance proceeds shall be applied 1 restoration or repair ‘

@*«_‘ of the Property damaged, if the restoration or repair is economically feasible and Lender's secunty.is ~ior iessened. If the
;.D restoration or repair is not economically feasible or Lender’s security would be lessened, the insuraricr/ proceeds shall be
. A upphied to the sums secured by this Security Instrument, whelher or not then due, with any excess pa’d to Borrower. If
‘€®3 Horrower abandons the Property, or does not answer within 30 days a notice from Lender that the insuwirac: carrier has
A3 offerad to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to ropuir or restore
C o M e Property or lo pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
' %hcn the notice is given. ~ .. . : S : : : ' SR
Unless Lender nnd Borrawer otherwise agree in writing, any application of proceeds to principal shall not extend ar
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. if
under paragraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policics and proceeds resulting :
from damage to the Property prior ta the acquisition shail pass to Lender to the extent of the sums secured by this Security o
Inatrument immediately prior to the acquisition, ,

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shali not destroy, damage or substantially
chonge the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on 1 leasehald,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing, ‘ :

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
cavenants and agreements contained in this Security Instrument, or there is u legal proceeding that may significantly afiect
Lender's rights in the Property (such as u proceeding in bankruptey, probate, for condemnntion or 1o enforce laws ar
regulations), then Lender may do and pay for whatever is necessary ta prolect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying nny sums secured by a lien which has priorily ovar 1his Security
Inxtrument, appearing in court, paying rensonable nliorneys' fees nnd entering on the Property 1o make repairs. Although
Lender may tnke action under this paragraph 7, Lender dees not haveto doso. - :

Any asmounts disbursed by Lender under this parugraph 7 shall become additiona) debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these pmounits shall bear interest from
the duie of disbursement at the Note rale and shall be pryable, with interest, upon notice from Lender 10 Borrower
requesting payment,
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IT Lender required mortgage insurnnce as 8 condition of making the loan secured by this Scenrity Instrument, .
Borrawer shall pay the premiums required to maintain the insurance in effeet unti) such time as the rcc;uircmhm for the'|
insurunce terminales in accordance with Borrower's und Lender's written ngreement or npplicnble fnw, . . .

¥ 8, lnspection, Lender or its ngent may make rensonnble entries upon and jnspections. of the l’wpm ly. Londer,
shall give Barrower natice ot the time of or prior to an inspection specifying rensonable cause for the inspection. .

: 9. -Condemnation. i The proceeds of any award or claim for dumages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyuanee in licu of candemnation, are hereby
assigned and shal! be paid to Lender, | . ‘

In the event of.a totul tuking of the l’mpcrly. the prnccu.ds shait lu. upplu.d 10 lh( .sums m..curul hy lhn. Sccnmy
Imlrumult whether or not then due, with iny excess paid ta Borrower. In the event of s partial taking of the Property,
unless Borrower and Lender ofherwise ngree in wriding, the sums secured by this Sceurity Insteument shall be reduced by
the amount of the proceeds muitiplied by 1he following fruction: (u) the total amount of (he sums secured immediately
before the taking, divided by {b) the fuir market value of the Property immedintely before the toking, Any balance shall be
paid to Borrawer, Ce

If the Property is nbnndonul by Borrowur, or if, alter notice by Lender lo Borrowcr that the condemnar offers to
make an award orsettle a claim for damages, Barrower [ails to respond to Lender within 30 doys fter |1|c dnte the notice is
given, Lender isGulhorized to collect and apply the proceeds, o1 its aption, either to restoration ar repair of the I‘rnmrly or
to the sums securea kv this Security Instrument, whether or not then due,

Unless Lenderand Borrower otherwise agree in writing, any application of procc.cds o pI'IHCIp’ll ~.hu|l nol t.xtcnd or
postpone the due duls o) the monthly payments referred to in parngraphs | and 2 or change the amount of such puyments.

10. Borrower Plot Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortizeisa of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not'egarate to relense the linbility of the original Borrower or Borrower's successors in'interest.
Lender shall not be required te/commence proceedings agninst any succeessor in interest or refuse to extend time for
payment or otherwise modify anortization of the sums secured by this Security Instrument by reason of any demand made’
by the original Borrower or Boriower's successors in interest. Any forbearunce by Lender in exercising any right or remedy
shall not be & waiver of or preclude the ex:reise of any right or remedy. - _ . L

11, Successors and Assigns Bound; Joint and Several Linbl[ity, Co-signers. The covenants and agreements of
this Security Instrument sha!l bind and benefs th successors and assigns of Lender und Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and & greements shall be joint and severni. Any Borrower who co-signs this Security
Instrument but does net execute the Note: (n) iz co-signing this Security Instrument anly to morigage, grant and convey -
that Borrower's interest in the Property Under the'tzins of this Security Instrument; (b) is not personnlly obligated to pay
the sums secured by this Security Instrument; ana (v grees that Lender ind sny ollu.r Borrower may agree to exiend,
modify, forbear or make any accommodations with ropard to the terms of this Sccurity Instrument or the Note without
that Borrower’s consent. - : :

12. Lonn Charges. ' IT the loan sccured by this Seurity Instrument is subject to o lnw which sets maximum toan
charges, and that law is finally interpreted so that the iniercsi or other loan charges collected or to be collected in
connection with the loan exceed the permitled limits, then: (82 pay such lonn charge shall be reduced by the amount
necessary to reduce the charge ta the permitted limit; and (b) anr s1ins slready collected from Rorrower which exceeded
permitted fimits will be refunded to Borrower. Lender may choose o nake this refund by reducing the principal owed
under the Note or by making a direct pnyment 1o Borrower. I s refund roaices principal, the reduction will be treated as a
partis! prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights,  [f cnnctment o expirstion of applicable laws has the elfect of
rendering any provision of the Nete or thisg Securily Instrument unenforceable uccr.rt‘ing to its terms, Lender, at its option,
may require immediate puyment in full of all sums secured by this Security Iugivument and may invoke any remcdies
permitted by parngragh 19, If Lender exercises this option, Lender shall tnke the si¢p.8 pecified in the second pnrngrnph of
paragraph 17.

14, Notices, Any notice to Borrower provided for in this Sccurity Instrument siall be glvcn by dLlwcrmg it or by
muailing it by first class mail unless npplicable luw requires use of anolher method, Th. neiice shall be directed to the
Property Address or any other nddress Borrower designales by notice lo Lender. Any notice to Lender shall be given by
first clnss mail to Lender’s nddress stated herein or any other nddress Lender designates by notice«o Rorrower, Any notice
prowded for in this Seeurity lm.trumcnl shall be dccm;d to hive been glw.n to Borrower or Ln.nd g w'. 114 gwcn as pmvulcd
in this paragraph. -

15, Governlng Law; Sevcrnhility. This Security Instrument shall bv.. gow.rnu.! by ﬁ.(lcrul law rad ﬂu, Iuw of the
jurisdiction in which the Property is located. In the event thut any provision or clause of this Security Jast-ument:or the
Note conflicts with applicable Iaw, such conflict shall not affect other provmona of this Sccurity InstrunerCor the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instroment und the
Note ure declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument,

17, Transfer of the Property or n Beneficil Intercest in Borrower,  If all or any part of the Property ar any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or trunsferred und Borrower is nat a natural s e
person) without Lender’s prior written consent, Lender may, nt its option, require immediate pnyment in full of nlf sums ;75>
sccured by this Seeurity [nstrument, However, this option shall not be exereised by Lender if exereise is prnlnhnm! by-»_ )
federal luw as of the date of this Security Instrument. B

If Lender exercises this aption, Lender shell give Borrower notice of scceleration. The notice shall prnwdc a period |
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [T Borrower fuils 1o pay these sums prior (o the expiration of this period, Lender may invoke any
remedics permitied by this Sceurity Instrument without further natice or demand on Borrower,

18.. Borrower's Right to Reinstate, . Il Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued ot any time prior to the earlicr oft (u) 5 days (or such other ]Jcrlod as
upplwublc law may specify lor reins{atement) before sale of the Property pursuant to any power ol sule contuined in this
Security Instrument; or (b) entry of a judgment enforcing this Scc.uuly Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and 1he Nole had no pecelerntion
accurred; {b) cures any defniult-of any other covenants or agreenients; (€} puys all expenses incurred inenforelng this
Sccurity Instrument, including, but not limited to, rensonable attorneys' fees; and (d) takes such nction ay Lender may
reasonubly require to assure that the lien of this Security Instrument, Lender's rights in the Property und Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, Lhis Security Instrument and the obligations secured hereby shull remuln fuily effective as if no deeeleration had
occurred. However, this right to reinstate shall not apply in the case ol acceleration under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acccleration; Remedies. Lender shall give notice to Barrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to aceeleration under parageaphs 13 and 17
unless applicable law provides atherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (e) a date, nat less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that fullure to cure the defoult on or before the date specified in the notice may resuft in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shall further
infarm Borrower af the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrawer to acceleration and foreciosure. If the defauht is not cured on or
before the date specified in the notice, Lender at {1s option may require immediace payntent in full af all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by Judicinl proceeding,
Lender shatl be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasoneble attorneys' fees 2nd costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled ta enter upon, take passession of and manage the Property ond o collect the rents af
the Property including those past due. Any rents collected by Lender ar the receiver shall be applied first 1o payment of the
costs of manapinient of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's borids o:.d rensonable atiarneys' fees, and then 1o the sums secured by this Security Instrument.

21, Relepss, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument with8¥ charge to Borrower. Borrower shall pay any recordation costs.

22. Walver oy Pon estead. Borrower waives all right of homestead exemnption in the Property.

23, Riders to thic Security Instrumest. If one or more riders are executed by Borrower and recorded topether with
this Security Instrument, the ravenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants «né 2greements of this Security Instrument as if’ the rider(s) were a part of this Security
Instrument. {Check applicablC brixf=s)] :

[} Adjustable Rate Rider [X] Condominium Rider [7] 24 Family Rider

] Graduated Payment Rice: [[] Plapned Unit Development Rider
7] Other(s) [specify]

By SIGNING BELOw, Borrower accenis #nd agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borro'ver arid recorded with it. '

ST ¢ 71

~—Borrowar
(&)
x ¢0""AA.RENN —Borrowar
[Space Below This Line For Ac'inc.alsdgment] N

do hereby certify that, ) VR S S v WerwNSa.. R\

. personally known to me to be the same person(s) whzac name(s) . . A Y. &, ..
subscribed to the foregoing inslrum‘em. appearcd before me this day in person, and acknowlrdpcd that. "fLhe....
signed und delivered the said instrument as. . 7% M o5 s free and voluntary act, for the uses aid purposes therein

set forth.

~ " Given under my hand and official scal, this

My Commission eXpires: Ny oy evlyu. b, 1559

CAHTOL TRDERAL SAVIRGS
IPOG WEST - 1T
MAIL TO: VYRGREEN PARK, 11 LINDIG GO542

CAPITOL FEDERAL SAVINGS e —

3960 WEST 98th STREET
EVERGREEN PARK, ILLINOIS 6as4g LMK Bog L

£

L8 INBTHURINT was PREPARED BY
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CONDOMINIUM

T101s CONDOMINIUM RIDER is made this v LATHow v 08y OF oo NOVEMBER. oo, 19,8600,
and is incorporated into and shatl be deemed to umend-and supplement the Mortgnge, Deed of Trust or Sceurity Deed (the
“Security Instrument™) of the snme dade given by the umlurs&ucd (the “Borrower') to seeure Barrower's Note 1o coagneann

Copitel Fodaral Savings of Amarlen | o (the P Latder™)

of the same date serd covering the Praperty described In the Seeurity Instrument nnd located at:

SO PTROTOOPERPPPPPPROPROONN :1.3 ...'EHEF&ESA.......“,:..'I'JWM". RSB BQALT e

opeily Addross

T LI L R L LI L R LI R TR I TR RTINS N i e

The Property ineludes n unit in, wgether with an undivided interest in the common clenments of, a condominiun project

knownas: - .
s ST R ON GOMMONE Mo b

N aIne of  Conddtniniuen | Brojec )
(the “Condominium Project™). I the owners associntion o other entity which nets for vhe Condominivm Project (the
“Owners Associution”) holds title to property for the benellt or use of its members or shureholders, the Property also
includes Borrower's interest in the Owners Associntion nnd the uses, proceeds nnd beneflts of Borrower's interest,

. CONDOMINIUM COVENANTS, [n addition 1o the covenants mid agreements made in the Seeurily Instrument,
Borrower nnd Lepder further covenaunt wnd ngree us follows: :

A, Condumiitsm QObllgations, Borrower shall perform all of Horrower's obligations under the Condominium
Project's Constituerd Ducuments. The “Coastituent Documents™ are the: (1) Decluration or any other document which
crentes the Condomini i Project: (if) by-lnws; (iii) code of regulations; and (iv) other equivalent documents, Horrower shall
promptly pay, when due, <11 dues nnd assessments imposed pursunnt to the Constituent Documents,

B, Hazard Insurancs.So long us the Owners Associntion maintalng, with a generally aceepted insurance carrler, o
“master” or “blanket” policyur tivs Condominium Project whicl is satisfactory to Lender and which provides insurnnce
coverage in the amounts, for the poriods, and against the huzurds Lender requires, including fire and hnaneds included
within the term "extended covernze,* then: - .

. (i) Lunder waives the proZision in Uniform Covenant 2 for the monthly puyment to Lender of one-twelfth of
the yearly premium installments for haderd asurance on the Property; and
(i) Borrower's obligation under Zailorm Covennnt 5 to maintain haznrd insursnce coverage on the Property
ia deemed sutisfled to the extent that the requir:d coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice 21 any Inpse in required hnzard insurance covernge, o .

In the event of n clisteibution of hazard hisdranee proceeds in fieu of restoration or repuir following u loss 1o the
Property, whether 1o the unit or to conumon elemenisandy proceeds puyable 1o Borrower are hereby assigned nnd shull be
paid 1o Lender for apptication Lo the sums secured by the Security Instrument, with any exeess paid o Borrower.

C. Public Liability Insurance. Berrower shall tukesuch nctions as may be reasonuble to insure that the Owners
Associntion maintains a public linbility insuranee policy neeeptable in farm, amount, and extent of coverage to Lender,

D. Condemnation, The praceeds of uny nward or cluim for dlamages, direet or cunsequentinl, payable to Borrower in
cannection with any condemnation or other tnking of 1l ar uny puri of the Property, whether of the unlt or of the commen
clements, or for any conveyance in licu of condemmation, are heretry 7asigned nnd shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instremeps v vrovided in Uniform Covenuant 9,

E. Lender's Prior Consent, Borrower shall not, except nfter nintice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to: . -

(i) the abandonment or termination of the Condominium Projcot, eieept for abandonment or {ermination
required by law in the case of substantint destruction by fire or other casualty or i Hic case of a taking by condemnation nr.
eminent domain; .

(ii) any amendment to any provision of the Constituent Documents if' thie rorision is for the express benefit of

Lender; ) .
(i) terminution of professional management and assumption of self-muanagemeiniof the Owners Associntlon;
or ‘ . .
(iv} any action which would have the eleet of rendering the public Hability insurance co rernge maintained by -
“the Owners Associntion unacceptable to Lender.

F. Remetlies, If Borrower docs not pay condominium dues and assessments when due, then Leriaes may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additionn] debt of Borrower secuira by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interestdram the date of
disbursement nt the Note rate and shall be pnyable, with interest, upon notice from Lender to Borrower requestiig payment,

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider,

wa(Send)

N
.Borrower

. MULTISTATE CONDOMINIUM RIDER—-Single Family—FNMA/FHLMC UNIFORM INSTRUMENT ~ Farm 3140 12/83







