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3 | |

- TH!SMORTGAGE ("Sccurity lmtrumcm")isgivcnon NOVEMBER 18- o e
[BQAggE T(];emon'mgorm RAYMOND A, PAYTON, BACHELOR AND GREUORY D MAKWELL; T
LOR

(‘Borrowz.r“) This S7curity Insirument i is givento THE TALMAN HOME FEDFRAL SAVINGS
.. ARD LOAN ASCOCIATION OF ILLINOIS . -
whichlwrznmz&dnndms* ‘oz under the lawsof THE UNITED STATES OF AMER'[C‘.A undwhoscaddressis
we 4242 NORTH HARLEY - .. ‘ i S
'NORRIDGE, IYLLINOYS 60634 _ . o (“Lender").‘ -
Bormwerow:s Lender the principa’ svmof - : : ST '
TWENTY FOUR. TH USA!"D AND No/loo

. s _ Dnllu.s 088 24,000.00 - ) Thisdcbtis evidenced by Borrower's note
dated the sume date as this Security Instrumeit (* Notc"& which provides for monthly payments, with the full debt, il not -
paid earlier, due und payableon DE CEMBER 1. This Security Instrument
secures to Lender: (a} the repayment of the deb. ev ldcnced by the Nate, with interest, and all renewals, extensions and -
modifications; (b) the payment of all other sums, witl 11t<,rest. advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borerwrnr's covenants and agreements under this Security Instrument and
the Note. For this purpose, Berrower does hereby morigage, grnnt and convey to Lender the Tollowing described property -

located in ' COOK . - .. County, Winopis:
. UNIT.NUMBER 1-W, IN WINDSOR CONDOM'N:WM, AS DELINEATED ON A SURVEY OF
. THE FOLLOWING DESCRIBED REAL ESTATE. 7HE EAST 60 FEET OF LOT 185 IN
H. J. WALLINGFORD'S SUBDIVISION OF TH{ 45 RODS SOUTH OF AND ADJOINING
THE NORTH 95 RODS OF THE EAST 1/2 OF TaZ NORTH EAST 1/4 OF SECTION 17,
TOWNSHIP 40 NORTE, RANGE 14 EAST OF THE ‘fuYRD PRINCIPAL MERIDIAN, IN -
COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMFWY 25604798, TOGETHER WITH -
. ITS UNDIVIDED PERCENTAGE INTEREST IN THE COM“ON mLEMENTS; IN COOK -
COUNTY, ILLINOIS.

14-17-223—025-1004@1‘&'

-

which has the sddressof  B43 WINDSOR AVENUE-UNIT 1W - cHIgpGO |

iHlinols 60640 - ("Pmpuu- Address™);
. [2ip Code) .

Toou‘rma wrre all the tmpmvemmts now or herenfter erecled on !hc propzrl/. um.l ull cusuncnu. riglnu.
appurienances, rents, rayalties, mineral, oil and gas rights nnd proflts, water vights and stock and all Bxtures now or
hereafter a part of the property, All replacements and additions shal) also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument nsthc. “Property."

BORROWER COVENANTS thal Borrower ls Ia\v!‘ully seised ni the cslule hereby L.Oll\'(-)’fd nnd Imu the righl 10
mortgage, grant und convey the Praperty nnd that the Property Is unencumbered, except for encimbrances of record,
Borrower warrants and will defend generally the litle to the Properiy aguainst all cluims nnct clcmnnds. subjccl to any -

~encumbrances of record,

THIS SECURITY INS I‘RUMFN!‘ combines uniform covenunts for nationsl use und none- un“‘orm Lovemmln wilh
. ltmltcd varinifans by jurrsdlction to constitute o uniform security instrument covering real pmper!y.

O
Yol
T

ILL!NOIS-smgw Famlly—FNMAIFHLMC UNIFORM INSTRUMENT - w, Form 3014 12/83
- s L) VMP MONTOAQE FORMS « (313 702.4700 » 1800 621.7201 . o
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If Lender required mortgage insurnnee as 2 condition of making the Joan secured by (his Securily Instrumen,
Horrower shull puy the premiums reguired to mniesdain the insurance in eMeet undil sueh time as the requirement for the
insurunce terminntes in nccorcdance with Borrower's ond Lender's written agreement or applicable faw,

- 8, Inspection, Lender orits agent may muke reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prioe to an inspection specifying rensonable cause for the inkpection,
. -9, Condemnation, The proeceds of any award or claim for damages, direct or conseguentinl, in connection with
any condemnation or other taking ol any part of the Property, or for cuuvcymlcu in liew of condemnation, are herchy
assigned and shall be poid to Lender.

In the event of o total tiking of the Property, the procecds shall be upplit,cl 1o the sums secured by this Seeurity
Instrument, whether ar not then due, with any excess paid te 3orrower. [n the event ol o partinl tking of 1he Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the umount of the proceeds multiplied by the following fraction: (a) the tota! amount of the sums secured immedingely
before the tnking, divided by (b) the fnir murket value of the Property immecintely before the taking. Any balence shall be
puid to Barrower.

If the Property is ubandoned by Borrawer, or il, after notice by Lender to Dorrower that the condemnor offers 1o
make nn awarcl or settle a claim for damuages, Borrower Tails to respond (o Lender within 30 doys ulter the date the notice is
given, Lender is oedhiorized to collect and apply the proceeds, nl its option, either to restoration or repaic of the Property or
to the sums securea by this Security Insteument, whether or not then due.

Wunless Lendey and Borrower otherwise agree in wrumg. wniy application of proceeds 1o principsl shall not extend or
postpone the due date of the monthly pnyments referved (o in paragraphs | and 2 or change (he amount of such payments.

10. Borrower [vo¢ Neleased; Forbearnnce By Lender Not 0 Walver,  Extension of the time for payment or
modifleation of amorticatior ol the sums secured by this Security Insteument granted by Lender to any successor in
interest of Borrower shall net cparate to release the linbility of the original Borrower or Borrower's snccessors in interest,
Lender shall not be required 2o commence proceedings against any sugeessor in interest or refuse to extend time for
payment or otherwise modify amortizotion of the sums secured by this Security Instrument by reason of any demand made
by the originnl Borrower or Borrewer’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exeicise ofuny right or remedy.

11, Successors and Assigns Bouud, Joint and Several Liability; Co-signers, The covennnts und ngreements of
this Security Instrument sholl bind and beneflt *ie successors and assigns of Lender and Barrower, subject to the provisions
of parngeaph 17, Borrower’s covenants and ag reements shall be joint and several. Any Borrower who ca-signs this Sccurity
Instrument but does not execute the Note: (0) s sossigning this Sceurity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the t2rms of this Security Instrument; (b) is not personally obliguted to pay
the sums secured by this Security Instrument; and (¢} ap. ces that Lender and any other Borrower may agree 1o extend,
medify, forbear or make any accommodalmns with regord to the terms of this Security lml- uinent or the Note withoul
that Borrower’s consent, .

12, Loan Charges, If the loan secured by this Sectirity Instrument is subject to &t law which sets maximum loun .
charges, and that law is finally interpreted so that the imerest-or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (1) »av such loan churge shall be reduced by the amount
neressary to reduce the charge to the permitted limit; and (b) any sums afready collected lrom Borrower which exceeded -
permitted limits will be refunded to Borrawer. Lender may choose'to nake this refund by reducing the prineipal owed
under the Nale or by making a direct payment to Borrower. If e refund rod . ces prineipal, the rt.ducuon wﬂl be treated ns a
partial prepayment without any prepayment charge under the Note. .

13, Legislation Affecting Lender's Rights. I cnactment or-zapiralion of appllcuble lawx hm the eﬂ'u.! of .
rendering any provision of the Note or this Security Instrument unenforcenble gocording to its terms, Lender, ut its oplion, -
may require immediate payment in full of all sums secured by this Security instriinent and may invoke .uny remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stepispecifled in lhc second paragraph of
paregraph 17.

14. Natlces. Any notice to Borrower provided for in this Security Instrument sheil bc glven hy dchvcrmg it nr by -
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direeted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice ‘o Lender shall be given by
first clnss mail to Lender's address stated herein or any other address Lender designates by notice tr hqrrowur Any notice -
provtdcd for in this Security Instrument shall be deemed to have been given to Borrower or Lcnde whc n given as prowded
in this paragraph. )

15, Governing Law; Severabllity. This Security Instrument uhull be governed by fcdcral law und lhe Iuw of!hc
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Yasaument or the
Note conflicts with applicable law, such conflict shall not affect other provisionq of this Security Instrument o the Note
which can be given effect without the conflicting provision. To this end the provisions ofllns Security Instrumait and the
Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and af this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or tmnst‘erred (or if a beneficinl interest in Berrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lcndcr if exercise is prohibited by
federal law as of the date of this Security Instrument. '

. IF Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay nll sums secured by
this Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this peried, Lender may invoke any
remedies permilted by this Sccurity Instrument without further notice or demand on Dorrower.

18. Borrower’s Right to Relustate. If Borrower mects certain conditions, Berrower shall hnvc the r|ghl to have
enforcement of this Security Instrument discontinued st any time prior 1o the earlier of: (u} 5 days (or such other pc.rlud ns
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry ol a judgment enforcing this Seeurity Instrument. Those conditions are thnt Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration |
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforeing this
Security lnslrumem. including, but not limited 1o, reasonable altorneys' fees; und (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurily Instrument, Lender's rights in the Property and Borrower’s |
obligation to pay the sums secured by this Security Instrument shell continue unchanged. Upon reinstatement by ..
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effeclive s if no aceeleration had
accursed. However, this right to reinstate shall not apply in the case of acceleration under pnragraphs 13 or 17,
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THIS CONDUMINIUM RIDER is tude this 18TH dayof  NOVEMBER 1986 |
and is incorpornted into and shall be deemed o nmend snd supplement the Mortgage, Dead of Frust or Security Deed {the

"sccurityéﬁwuwﬂm&mﬁ%wé LILHE;SVE::&R{.(h:égl‘l?frﬁiéiuscd {the "Borrower™) to seeure Borrawer's Nede (o
‘ AND LOAN ASSOCIATICON OF ILLINOIS {the “Lender™)

of the snme date and covering the Property deseribed b the Seeurity Inntrument snd located at:

843 WINDSOR AVENUE~UNIT 1W, CHICAGO, ILLINOIS 60640

{Progeriy Addross) )
The Property includes w unit in, together with un undivided interest in the comnion clements of, & condominium project
known as:

. famm of Condomumum  Projact . [
(the “Condominium Project™). I the vwners associution or other entity which acts Tor the Condominivim 1rrojeet (e
“Owners Associntion™) holds 1itle to property for the benellt e use of its members or shareholders, the Praperty also
includes Boreower's interest in the Owners Associntion and the uses, proveeds and benelits of Boreawer's inlerest,

CONDOMPAUM COVENANTS. It addition to the covenmnls and agreements mde fo the Seeurity Tnatrumeant,
Barrower and Lénde) further covenant and sgree as fullows:

A, Condombiiam Obligations, Rorrower shall perforne all of Hoveower's obligations under the Condominium
Project's Constituent/Odcuments, The “Constitaent Documents® are the: (i) Declarstion or any other docuanent which
crentes the Condonriniae? froject; (i) by-hnws; (1) code of regulations; and (iv) otber squivalent documents, Borrawer shall
promptly puy, when due, w3 uss i assessments imposed purswant (o the Constiluent Documents,

B. Hazard Insueance, S dong us the Owners Associntion iaintains, with o generaily aceepted insurance carrier, u
“raster or Ublanket” poticy onate: Condominivm Projeet whicl is sutistuactory to Lender and which provides insuranee
coverage in the amounts, for the aesiods, and wguinst the haards Letder requires, including Nre nnd hazards ineluded
within the lerm “extendled coverage,” than: ‘ ‘

(i) Lender waives the piovisisa in Uniform Covenun 2 fur the monthly payment te Lender of one-twellth of
the yearly premium instaliments for hazasd insurance on the Praperty; snd .

(il)  Borrower's obligation unddr Ugiform Covenant § to maintnin hinzard insutimee coverisge on the Property
is deemued satisfied to the extent that the requite! gsvernge is provided by the Owiers Association policy.

Borrower shall give Lender prampl notice ofony lipse in required Bazard insuranee covernge,

In the evenl of a distribution of hazurd insGreace proceeds in licu of restoration or repuir tolowing a Juss 1o the
Property, whether to the unit or to common clements iy proceeds puynble 1o Burrower are hevehy assiggned nnd shall be
puid to Lender for applieation to the sums seeured by the Svesiity nstrument, wilh any excess puid 1o Horrower.

C. Pubtic Linbllity Insurance, Borrower shi)l sk such actions as may be censonuble to insure that the Owners
Associntion maintains u public liability insurnnce policy accepreble in foem, mmount, and extent of coverage to Lender,

D, Condemnatian, The proceeds of uny award or elait e dnmages, direct or conseyuentiad, payable to Borrower i
connection with any conderination or other taking of all or any pre’ofthe Property, whether of the unit or of the common
elements, or far any conveyanee in licu of condemnation, are herely wisigned wad shall be paid w Lender, Such proceeds
shali be applicd by Lender to the sums sceured by the Secarity Instrieneri w) provided in Uniform Covenunt 9. ‘

E. Lender's Prior Condent, Horrawer shail not, except after suiee (o Lender ned with Leader's prior wrlifen
consent, either partition or subdivide the Praperty or conseni to:

(i) the abundonment or termination of the Condominium Projest, sacept Tor abandenment or terminution |
requiree by lnw in the ease of substantinl destruetion by fiee or other cosually or infneense of n tuking by condemaution or
eminent domain: ¢
(iiy any amendment ta any provision of the Constituent Docwinents i the gosvision is for the express benelit of
Lender; ) : . .
(ili) termination of professional munagement and assumption of self-managensent of the Owaers Associaiion;
or : . .

(iv) any action which would huve the effect of rendering the public liability insurance 2ovcrage manintained by
the Owners Association unacceptable to Lender., ) .

F. Remedies. If Borrower does not pay condomininm dues and assessients when due, then Lesdes may pay them.
Any smounts disbursed by Lender under this parngraph F shall become additional debt of Borrower seenred Ly Lhe Seeurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shald bear interestfrem the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting puyment,

By SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this Condominium Rider.

._H_'@_}- Pt

14-17-223-026~1004

PREPARED BY: BRCRELOR-—<¢eal)

-Borrower

- MADELINE STEADMAN

. CHICAGO, IL 60641 _ _(Seal)

RECORD AND RETURN TO: : © .Borrower
BOX 130 - . . o - |

THE TALMAN HOME FEDERAL SAVINGS e (Seal) -
AND LOAN ASSOCIATION OF ILLINOIS - arromer

4901 WEST IRVING PARK ROAD o

CHICAGO, ILLINOIS 60641 .. (Sl Orginal Ondy)

MULTISTATE CONDOMINIUM RIDER—sSingle Family—FNMA/FHLMC UNIFORM IN-STRUMENIT - Farm 3140 12/83 ‘

@‘ a YMP MORTGAGE FOAMS « {313] 792-4700 * [BOD) B21-7201
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