MERCHANDISE, NAT 'L .BANK, CHICAGO. .

(Name

. MERCHANDTSE, MART .PLAZA. .
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MORTGAGE

THIS MORTGAGE is made this ., . 30th adpy ol CQCTOBER, . ..ot
.86, between the Mortgngor, . -JQHN KAHR W\RIE G KAHR, Ve
JOINT, ‘TENANTS {herein “Borrower™). and the Mortgngcc. MERCHANDTSE, NAT'L, BENK CF. .

oy oo . acorporation organized and

cxistingu;1derthclu\vsof . THE, UNITER, STATES QB BMERICA . . ...\ @0 eeeeinrnns,
whose addressis. . . .WISB W: CHICAGOJ 11, 60654

L R I R A A R R B R

WHEREAS, Borrower is indebted to Lender in the principal sumof U.S, 5 .. .6 ,189.-.1& e e
which indebtedness is cvidenced by Borrower's note datwd . . OCTOBER .30, .1986 and extensions and renewals
thereol (hereis " Hote'), providing Yor monthly installiments of principal and interest, with Hu: bnlnncu of indebtedness,
if not sooner paid.due and payable on . . OFTOBER .30,.199) .

To SECURE 1 Lepder the rcpaymcnt ot the indebtedness evidenced by the Note, with inlerest thereon: the payment
of all other sums, witq interest thercon, advanced in accordance herewith to protect the security of this Morigage; and
the performance of the <ovenants and agreements of Borrower hercein contained, Borrower does hercby mortgugc. grant
and convey to Lender the 1olioving dl.scribcd property located in the Colmty oi COCK. Cearaeenr s, State of
Ilinols: ‘ o o

LOT 143 ( EXECPT THE SOUTIi 530 PEET THEREOF) IN HEAFIEIDS LAWRENCE .
- AVENUE TERMINAL GARDENS SUBDY" '-“JICNINTHENORI'HWESI'I/‘lCFSECTION
17, TOWNSHIP 40 NORTH,RANGE L3 EAST OF THE THIRD PRINCIFAL MERIDIAN
" ACCORDING TO THE PLAT THEREOF PA:X)'.'RDII) APRIL 4, 1917 AS DCX!UMENI‘
' 6081529, IN COCK COUNTY, ILLINOiS: |

: PERMINENT IBDEX # 13-17-108-04

which has the address of .. 4574 N, MULLIGAN . . . . [
S [Street] . ' o City) -

Mineis (herein " Property Address'');
14t Coue !

IOD!'I‘H!R wltlt all 1he hnpruvs.nu.nls now or herealter t.rculul on the pmpurly. mul uII cuwmulm. rlg,hls.
appurtenances and rents all of which shall be deemied 1o be nodd remuatin o part of the property ¢overed by this Morigage: .
and all of the toregoing, logether with said property (or the leaschold estate it this Mnugngc is on Ieu\-.lmld) are
hereinnfter referred to us the " Property.” RECEITI

Barrower covenants (hat Borrower is Inwiully seised of the estute hereby LUIWL}'L(i nncl Im-. thu rluhl m IIN!IIBIIRU
granl and convey the Property, and thut the Property Is unencinmbered, exeept lor encambranees ol record, Borrower
coverunits that Borrower warrants and will defend generally the title to the Property against all eiaims and demands,

suhjeet to encumbrances of record., B OX 422 :
ILEINOYS —SECOND MORYGAGE ~ 1/80--FNMA/FHLMG UNIFORM INSTRUMENT -

. Hankurg Systems, lac. St Clnud, MH 56202 1186 SMU-IL

Form 3814
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10. Borrowor Not RHNF Ebdtlsdcr Ijl : . V: for puyment or modlflea.
tion of amortization of tHe=#lirhs Yectue(l by tIfs MH y adt sycc ‘ﬁeur intgyest ol Borrowor
shall not operate to rolease, In nny monnor, the linbiity of thy origthal e Borroivar's Successors In Interest,
Lender shall nat be required to commence proccedlngs agalnst such successor or rofuse to oxtond time for
payment or otherwlse modify amortlzation of the sums secured by this Mortgage by reason of any domnnd made by the
original Bortower and Borrower's suceessors In Interest, Any forbenrance by Lender in oxorelsing nny right or remedy
hercunder, or otherwise afforded by applicable Inw, shall not be o walver of or preclude the excrelse of any such rlght or
remedy.

11. Successors and Assigns Bound) Joint and Severa! Liabillty; Co-signem, The covenanis and agreemuents heroln
contalned shall bind, and the rights hercunder shall Inure to, tho respoctive successors und nasigns of Lender and
Borrower, subject (o the provisions of puragraph 16 hereof, All covenants and agreoments of Borrower shall be jolnt und
several. Any Borrower who co-signs this Martgage, but does not execute the Note, (o} Is co-signing this Mortgage only to
mortgage, geant and convey that Borrower's tnterest in the Property to Lender under the terms ol this Mortgage, (b) Is
nat personally linble an the Note or under this Mortguge, and (¢} agrees that Lender and any other Borrower hersunder
may agree to extend, modify, forbenr, or make any other necommodations with regard to the terms of this Mortguge or
the Note without that Borrower's consent and without releasing that Borrower or modifylng this Morigage as to that
Borrower's interest in the Property.

12. Notice. Exeept for any notice required under applicable law to be glven in another monner, () any notlce o
Berrower provided for in this Mortgage shall be glven by delivering it or by maiting such notice by certified mall
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notles to Lender
as provided herelir, and (b) any notice to Lender shall be given by certified mall to Lender's sddress stated hereln or 10
such other adZress as Lender may designate by notice to Borrower us provided herein, Any notice provided for in this
Mortgage shull be dsemed to have been given to Borrower or Lender when glven in the manner deslgnated herein,

13, Governing Law; Severablliy. The state and local laws applicable to this Mortgage shall be the Juws of the
Jutisdiction in which the Property is located. The foregolng sentence shall not limit the applicablilty of Federal law to
this Mortgnge. In the'evzotshat any provision or clause of this Mortgnge or the Note conflicts with applicable law, such
confllet shull not affect othes nrovisions of this Mortgage or the Note which can be glven effect without the conflicting
provision, anzi to this end tiic ueovislons of this Mortgnge and the Note nre declared to be severable. As used heroln,
“'costs'’, “expenses'’ and “'atturneys’ fees' Include all sums to the extent not prohibited by applicable law or limited

herein.

executlon or after recordation hereof.
15. Rehabliitation Loan Agreement. Niorrower shall

tion. improvement, repair, or other loan agieam:at which Borrower enters into with Lender. Lender, at Lender's option, .

may requirc Borrower to execute and delivar .o Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have 7.ginst parties who supply labor, materials or services in connection
with improvements made to the Property. e o

16. Transfer of the Property or a Beneficial Intcrest }=2.Borrower, I ull or any part of the Property or any interest
in it is sold or transferred (or If a beneficial interest in [3orrower Is sold or transferred and Borrower Is not a natural

person) without Lender's prior written consent, Lender wey, at its option, require immediate payment in full of ali
sums secured by this Mortgage, However, this option shallfirt be exercised by Lender If exerclse is prohiblted by -

federa! law as of the date of this Mortgage. S .
If Lender excrcises this option, Lender shall give Borrowe: astize of ncceleration. The notice shall provide a

period of not less than 30 days from the date the notice Is delivered Or'mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower Fails to pay these sums prior 1><(ne expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further natice or Zemund on Borrower,

NoN-UNIFORM COVENANTS. Borrower and Lender further covenant vod osree as follows: - . o

17. Acceleration; Remedies. Except as provided in paragraph 16 heree’, apon Borrower's breach of any cove.
nant or agreement of Borrower in this Mortgage, including the covenants to puy w':ep due any sums secured by this
Morigage, Lender prior to acceleration shall give notice to Borrower as provided fi; prragraph 12 hereof speclfylng: (1)
the breach; {2) the action required to cure such breach; (3) a date, not tess than 10 days (rom the date the notice Is malled
te Borrower, by which such breach must be cured; and (4) that fatlure to cure such breach 01 or before the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by julicial proceeding, and
sale of the Property. The notice shall further Inform Berrower of the right to reinsiate after ac teleration and the right to
assert in the foreclosure proceeding the nenexistence of a default or any other defense of Borrowe: v7 acceleration and
foreciosure. If the breach is not cured on or before the date specified In the notice, Lender, at Linier's option, may
declare all of the sums secured by this Morigage to be Immediately due and payable without further deryand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled te collect in such proceeding 4l :xpenses of
foreclosure, including, but not limiied to, reasonablie attorneys' fees and costs of documentary evidence, abstracts and

titie reports. ]

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgnée '
due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-

gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: {n) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of uny other covenants or agreements of Borrower contained tn this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Barrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in fulf force and effect as if no acceleration had occurred. L. e oo
.. 19, Asslgnment of Rents; Appointmeni of Recelver. As additional sceurity hereunder, Borrower hereby nssigns to
Lender the rents of the Property, provided that Barrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable. |
Upon acceleration under paragraph 17 hereofl or abandonment of the Property. Lender shatl be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including these past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on recolver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be linble to

14. Borrower’s Copy. Borrower shul! e furnished a conformed copy of the Note and of this Mortgnge at the time of

cHeess9s
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