0000211638
PREPARED BY: LYONS@N@FF I CIAL CQ PY . LH 562499
oan L 3 E.) 2 t) /

YA FORM 26-4310 (M L
Rev. Augusi 19al, “Uee Optional, ILLINQIS

Sectlon 1123',.’.';{! ;‘: u.s.c, RETURN TO: Secondary Marketing

Fadural Natlonel Motigags Assaclation LYONS MORTGAGE CORP
MORTGAGE TWO CROSSROADS OF COMMERCE, SUITE 6

@ ?[0/ S§X ROLLING MEADOWS, ILLINOIS 60008

THIS INDENTURE, made this  13th, day of November 19 886 between

DENNIS L. PLENCNER , UNMARRIED

. l HBLES #H D ¢ o -
86551917 CO0K - cauNTY. RERGRBRRIOT: ShT ¥
LYONS MORTOAGE CORP

a corporation organized and existing under'the laws of THE STATE OF ILLINOIS
Mortgagee.

WITNESSF. i : That wherens tho Mortgagor is justly indebted to the Mortgngee, as is evidenced by a certain
promissory note exseuted and delivered by Lthe Mertgagor, in favor of the Mortgngee, and bearing even date
herewith, in the priricipal sum of FORTY TWO THOUSAND FOUR HUNDRED TWENTY & 00/100

Dallars ($ h2,42¢.00) paynble with interest at the rate of NINE AND ONE-HALF
per centum ( 9.500 9) per annum on the uxgmid balance until paid,
and made payable to the order of the Mortgagee at its office in ~ ROLLING MEADOWS & ILLINOIS ,
or at such other place as the holder may designate in writing, and,delivered or mailed to the Mortgagor; the said
principal and interest being payable in monthly installments of
THREE HUNDRED FIFTY SIX & 71/100
Dollars ($ 256,70 } beginning on the first day of  JANUARY , 19 B7 | and
continuing on the first day of each monih vhereafter until the note is fully paid, except that the final payment
of principal and interest, if not sooner paid, shall be due and payable on the first day of DECEMBER '
2016
Now, THEREFORE, the snid Mortgagor, for tha better securing of the payment of sald principal sum of
money and intorest and the performance of tho ¢z ronants and agreements herein contained, doos by these pres-
ents MORTGAGE and WARRANT unto the Mortgaged, its tuccessors or assigns, the following described roal estnte
situate, lying, and being In the county of COCK and the
State of lllinois, to wit:

Unit © in Building No. 1S as delineatz2d on "the survew  of Lhe
fellowing described Farcel of Real Eslete (hereinafter referred
to as Faroel) Block £ in BEartlett Grasn I Unit 2 baing &
Resubdivision of RBlecks 3, 1i. 12, 13, 14 and 1S/ H.0. Stone
and Compampv’'s Town Addition to Bartletlt ac recorded Jul.w 7%, 1929
as Docsg” 10475886 and all zn the 8.W, YA oF  Bection G,
Township <41 Morth, Bange T E£ast  of the Third Principal aridian
in Cook County. ll., which said survey is atfhacned as Exhibit A Lo
a cartain Reclaration of Condaminium  Quneraship made by Ta2kton
Corporation and recorded (0 Lhe QFf1on o tthe Loolk: County
Recardor af Deads on July ¥, 1972 as Doc. H219E 7700 ~and amendssat
by inamtmament recaorded August 17, 1% an Doo,. #ZZ019018 together
wikth an undivideod Z.0429 percsnt 1Mt er et iy Seag gl Farasl
(excepting from said parcel all property and soace compising all
the units thereon as detfinped and g8t farth in gaid Deoiaracisn

e

and awvey) in Soob County L _Gommaonly  wnown es o8 0 Jowrd ) S,

Bartlatt, IL. ?(D/)é\m \)/)

FINT 0&6~-3%-T04~042-1027 Volume. Qb(}..
4 —

ToaRTHER with all and alngular tha tenemuonts, heredituments and appurtenancos thoreunto belonging, und
the rents, laaues, and profita Lhereof; and all Nxtures now or hevonftar attachad to or used In connection with
the premisca heorein deseribed and n addition thoroto tho following describud household applinnces, which are,
and shall bo deemed to be, Axtures and a part of tho realty, and are n portion of the seeurity for the indebtednesa
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THE MORTQAGOR FURTHER AGREES THAT SHOULD THIS MORTOAQE AND THE NOTE SECURED
HEREBY NOT BE ELIGIBLE FOR GUARANTEE UNDER CHAPTER 37, TITLE 38 USC (38 CFR
36.4303) WITHIN SIXTY (60) DAYS FROM THE DATE HEREOF, WRITTEN OR VERBAL
STATEMENTS OF ANY OFFICER OF THE VETERANS ADMINISTRATION OR AUTHORIZED AQENT
OF THE ADMINISTRATOR OF VETERANS AFFAIRS DATED WITHIN SAID SIXTY (60) DAYS
TIME PERIOD, DECLINING TO QUARANTEE SAID NOTE AND THIS MORTUAQE BEING DEEMED
CONCLUSIVE PROOF OF SUCH INELIGIBILITY, THE MORINAQEE OR THE HOLDER OF THE
NOTE MAY, AT ITS OPTION, DECLARE ALL SUMS SECURED HEREBY AND IMMEDIATELY DUE

AND PAXABLE,

To HAVE AND 10 HoLD the above-described promiscs, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all righta
and benefits under and by virtue of the Homestsad Exemption Lawa of the State of Illinois, which aaid righta
and benefits the raid Mortgagor does hereby expresaly release and waive,

AND SAID MOB%OAGOR covenanta and agrees:

To keep said preiniriz in good ropalr, and not to do, or permit to be done, upon said premises, anything that
may impair the value tiiarsr?, or of the security intended to be effected by virtue of this inatrument ; not to suffer
any lien of mechanica me1 ¢ material men to attach to said premises; to pay to the Mortgagee, as hereinafter
provided, until said note is fxily paid, (1) a sum sufficient to pay all taxes and rssessments on said premises, or
any tax or assessment that ma_r b.e Jevied by authority of the State of Illinois, or of the county, town, village, or
city in which the said land is situate, upon the Mortgagor on account of the ownership thereof; (2) a sum suffi-
clent to keep all buildings that may ut #ny.timo be on said premises, during the continuance of said indebtedneas,
insured for the benefit of the Mortgarce in such type or types of hazard insurance, and in such amounts, as

may be required by the Mortgagoe. .

In case of the refusal or neglect of the Javrtgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or ass2zazaants on said premises, or to keep said premises in good repair,
the Mortgagee may pay such taxes, assessmenta, #.)7) insurance premiums, when due, and may make such repairs
to the property herein mortgaged as may reasonat ly be deemed necessary for the proper preservation thereof,
and any moneys o paid or expended shall become sc much additional indebtedness, secured by this mortgage,
shall bear intereat at the rate provided for in the prindipal indebtedness, shall be payable thirty (80) days after
demand and shall be paid out of proceeds of the sale ot ‘ne mortgaged premises, if not otherwise paid by the

Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall cxezute and deliver a aupplemental note or notes
for the sum or sums advanced by the Moertgagee for the alteratiou, 'nodernization, improvement, maintenance,
or repair of said premises, for taxcs or assessments against the r2ine and for any other purpose authorized
heroundor. Said note ur notes shall be secured hereby on a parity withand as fully as if the advance evidenced
theraby wore included in the note first described above. Said supplemental “iote or notea shall bear interest at
the rate provided for in the principal indebtedneas and shall be payable i wpproximately equal monthly pay-
ments for such period as may be agreed upon by the creditor and debtor. Faliing to agree on the maturity, the
whole of the sum or sums 80 advanced shall be due and payable thirty (30) dayr after demand by the creditor,
In no event shall the maturity extend beyond the ultimate maturity of the note flrst Aeacribed above.

1t is expressly provided, howaver (all other provisions of this mortgage to the contrary notwithatanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or reinove any tax, assess-
ment, or tax lien upon or against the premises described herein or any part thereol-Jr the improvements
situated thereon, so long a8 the Mortgagor shall, in good faith, contest the same or the /glidity thereof by
appropriate legal proceedings brought in a court of competont jurisdiction, which shall opecrice to prevent the
collection of the tax, assessment, or lien so contested and the sale or forfeiture of the said prexiizes or any part

thereof to satiafy the same.
AND the said Mortgagor further covenants and agrees as followa:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part
thereof not less than the amount of one installment, or one hundred dollars ($100,00), whichever is less.
Prepayment in full shall be credited on the date received, Partinl prepayment, other than on an installment due
dx;:lo.hneedinot llale credited until the next following installment due date or thirty days after such prepayment,
whichever is earlior.

Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust
as hereinafter stated, on the first day of each month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, If any, next due, ptus the premiuma that will next become due and
payable on policies of fire and other hnzard {naurance covering the mortgaged proporty, plus taxes
and assonamonta next duo on the mortgagoed property (all as eastimated by the Morigageo, and of
which tho Mortgagor Is notified) loss all sums niready paid thorefor divided by the number of
months to ¢lapse before one month prior to the date when such ground rents, premiums, taxes and
assosaments will become delinquent, such auma to be held by Mortgageo in trust to pay said ground
rents, premiums, taxes and asscasments,
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