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MORTGAGE

B Hl!S MAORTGAGE ]E"St.-.umy Il'a‘ill‘llml.lll ?n Ivenon... L7TH DAY OF NOVEMBER .
19.....2% The mortprgor is .. MIGHAEL K., FINNELL., AN, JANEE .. FINNELL.,. ..Hlﬁ..WIL‘E TN
R AP f"normwcr") This Sc.c'urny Instrument is given to-.
2 W ...Q.F..'L.L.'.N. W ey WHICH 8 orgnniud :md Lmsllng
under the lnws of ... BB STATE. QF. LLLINOLS... wor and whose address is

.. 540 Nacth. Grrt. Pt ing,. Wingiy. 4R087.... o ("Lender™).
Borrower owes Lender the prinvipal sum of ... BLGHLY~ '.U"’d i QNS AND. AND. NOZ 100§ = mr mrrmm e m e =
........................ wessrnnnsasneneerne gfes Dnllnrs(U S, $.83 OOQ.'..O... «.). This debt ig evidenced by Borrower's note
dated the snme date as thm S-.curi b .mtrumcnl (“ch“f whu,h >ruv|dcs t‘or monthly pnymr.nh, with the full debt, if not
poic! enrlier, due and paynble on .. e REGEMALR, . Lo, AR ‘5) vt FHIS SeCUTily Instrument
secures Lo Lender: (a) the n.pnymcm 'a!' t‘ debt evidenced by the ch wllh inlcrul nml uIl renewals, extensions and
maodifications; (b) the pnyment of all othse sums, with interest, idvanced under |mrngruph 7 o protect the security of this
Security Inslrumcm, and (¢) the performunnc: al Narrower's covenants and agreements under this Sceurity Instrument and
the Note, For this purpose, Borrower does hareby mortgage, gront and convey to Lencer the following described property
LOCREE iN L evveeririnenreeinierens creeee 5 BOOR e e County, Lllinois:

LOT 953 IN STRATHMORE SCHAUMBURG, UNTT L1, DEING A SUBDIVISION OF PART OF TUE NORTHEASYT
QUARTER OF SECTION 20, TOWNSHIP 41 NORTU RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED APRIL 19, 1972 AS DOCUMENT NUMBER 21872536,

IN COOK COUNTY, ILLINOIS.

PERMANENT TAX 1.D.#: 07-20-214-005% W

whivh hns the ndedross of o W LAGTRLILL STTONK, IJ\NL e e ‘........Sﬁ“&\”hllw.}gi..r,...................-.....
¥

|Sireel]

Minois o b "u?-f\- Caday {("Properly Address™);
P Lo

TOGETHER Wirtn all the improvements now or hereatter erected on the prupcrt/y. and nll casements, rights,
nppurtenances, rents, royalties, mineral, oil and gas rights and profits, water vights and stoek snd ol fixtures now or
herenlter a part of the property. All replucemaents and additions shall also be covered by this Stewrity Instrument. Al) of the
foregoing is referred to in thls Security Instrament as the “Property,”

HORROWER COVENANTS that Borrower s Jnwhally seised of the extnte hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbranees of record.
Borcower warrants and will defend genernlly the title 10 the Property against all clnims nnd demunds, subjeet to nny
encumbranees of recaord,

TrHs SrewiEy INSTRUMBENT combilnes unilorm covonants for sntlonal wse sl noasuniform covenunts with
Hmdted varintions by pugisdiction to constitutie s anifors seeurity istrinuen] covering real property,

ILLINODIS--Single Fumity=-FNMA/FHLMC UNIFORM INSTRUMENT Forin 3014 12/83
44713 SAF BYSTEMD 3::]%:33!1{
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1. Payment of Principal nnd Intercst; Prepayment and Lute Churges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late chirges due under the Note,

2. Funds for Taxes and Insurance,  Subject to applicable Inw ar tea written waiver by Lender, Borrower shall pay
to Lender on the day monthly pnyments nre due under the Note, until the Note is paid in Tull, n sin (" Funds™) equal to
one-twelfth oft (n) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
lensehold poyments or ground rents on the Property, i€ any; () yearly hazurd insurance premiums; and () yearly
mortgage insurance premiums, i any. These items are ealled "escrow ftems Lender may estimate the Funds due on the
busis of current data nnd reasonable estimates of future gserow items,

The Funcds shull be held in an institution the deposits or accounts of whicl nre insured or guaranteed by o federal or
stute agency (includling Lender if Lender is such s institution), Lender shalt npply the Funds to pay the escrow ilems,
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the eserow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o charge. Borrower snd
Lender may agree in writing that inierest shall be paid on the Funds. Unless an agreement is made or applicable law
recuires interest ta be paid, Lender shall not be required to puy Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as ndditional security for the sums seeured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds paynble prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrewer's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. 1f the
amount of the Fuads held by Lender is not suflicient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessar e make up the deflciency in one or more puyments as required by Lender.

Upon paymrat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Dorrawer
uny Funds held by Londer, IF under paragraph 19 the Property is sold or nequired by Lender, Lender shall apply, no later
than immediately prios tethe sale of the Property or its acquisition by Lender, any Funds held by Lender ni the time of
application as a crecit mgaizst the sums secured by this Security Instrument.

3. Application of I“uvments, Unless applicable law provides otherwise, all payments reeeived by Lender under
paragraphs 1 and 2 shall be apjaied: first, to late charges due under the Note; secend, to prepayment charges due under the
Note; third, to amounts pnyableander paragraph 2; fourth, to interest due; and last, to prineipal due.

4, Charges; Liens,  Boriower shall pay all tnxes, nssessments, charges, fines and impositions attributable to the
Property which may attain priorvity over this Security Instrument, and lenschold payments or ground rents, if any.
Borrower shall pny these obligations in 2asanner provided in puragraph 2, or il not poid in thal manner, Borrower sholl
pay them on time directly to the person awed nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this parageaph. If Borrowee mg kes these payments directly, Borrower shall prompily furnish 1o Lender
receipts evidencing the payments. :

Borrower shall promptly discharge ony Gier which has priority aver this Security Tnstrument unless Borrower: (o)
ngrees in writing to the payment of the obligation seCuved by (he lien in o manner acceplabie to Lender; (b) contests in good
faith the lien by, or defends agninst enlorcement ot iedien in, legnl proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) seeures from the holder of the lien an
agreement sutisfuctory to Lender subordinating the lien to /nis Security Instrument, If Lender determines that any parl of
the Property is subjeet to u lien which may attain priority over this Sceurity Instrument, Lender may give Borrower a
notice wentifying the len, Borrower shall satisfy the lien or t'se one or tnore ol the netions set farth ahove within 10 days
of the giving of notice.

5. Hazard Ingurnnce.  Borrower shall keep the improvemanss now existing or bereafter erected on the Property
insured ngoinst oss by fire, hazards ineluded within the term “extended coverape” und any other hazards for whish Lender
requires insurance. This insurance shidl be maintuined in the amouns and for the periods that Lender requires. The
insuweance carrier providing the insurance shall be chosen by Borrower ceiject to Lender's approvel which shall not be
wnrensonably withheld.

Al insurance policies and renewals shalt be aeceptable (o Lender andd shalb include u standard mortgage clause,
Lender shall have the right 1o hold the policies and renewals, 1 Lender reguires, Sieecower shall promptly give to Lender
atl receipts of pnid premiums and renewal notices. In the event of loss, Borrower shal) give prompt notice to the insurance
carrier and Lender, Lender may make prool of loss i not made prompely by Borrower,

Unless Lender and Borrower otherwise agree in wreiting, insurance proceeds shullicapplied 1o restorstion or repair
ol the Property damaged, it the restorotion or repair is econmmienlly Teasible nnd Lender's seeurity is not bessened. I the
restorntion or repair is not ccenomically fensible or Lender's security would be Jessened, the insurance praoceeds shall be
upplicd to the sums seeured by this Security Instrument, whether or not then due, with any excess paid to Borrower, 1T
Borrower abandons the Property, or does not answer within 30 days o notice from Lender P the imsuranee enrrier has
offered to settle a clnim, then Leader mny colleet the insurance proveeds, Lender may use the proceeds iarepaie or restore
the Praperty or to pay sums secured by this Security Instrument, whether or not then dues The 30-dayperiod will begin
when the nelice is given.

Unless Lender snd Borrower otherwise agree in weiting, any application of proveeds to principal sealinot extend or
postpone the due dale of the monthly payments referved toin paengraphs 1 and 2 or chunge the amount of the paymenis, 17
under paragruph 19 the Property is sequired by Lender, Barrower's right (o any insurnnee policies and proceeds resulting
Cram damage to the Property prioe Lo the acquisition shall pass 1o Lender to the extent ol the sums secured by this Securiy
Lnstrument immedingely prior to the wequisition,

6. Preservition and Mualntenanee of Praperty; Leascholds,  Borrower shatl not destroy, dunmage or substantially
chunge the Property, slow the Property to deteriorate or commit waste, 15 this Seeurity Instrument is onon leasehobd,
Horrower shall comply with the provisions of the lense, and il Borrower acequives fee title toothe Properiy, the Tesschold sl
Fee title shatl not merpe unbess Lender agrees 1o the merger in writing,

7. PProtection of Lender's Rights in the Property; Mortpugge Insurnnee, 17 Bovrower Giils to perfosm the
covenunts and agrecinents contisned in this Seceurity tostroment, or there is a legsd procecdimg Dot s sigrlivind by et
Lender's vights in the Property (such as o proveeding in bankraptey, probate, for condenmvstion or 1o enforee kiws ot
regudntions), then Lender nvay doand pay for whitever is necessary to project the viilne of the Property amd T emder's tphits
i the Property. Lender's getions may anelude paying any swens secured by o Heo which hos priority over this Secunin
Tnstrwment, sppescing in court, puying rensonable nitorneys” fees and entering on the Property to obe repates. Although
Lender may take nehion under tiis paragraph 7, Lender does not have o do s,

Any atmounts dishuesed by Lender woder this paeagraplt 7 shad] beeeme udditional deln of Boreower secured by ths
Security fastrument. Unless Borrower and Lender agiee to other terms of gayment, these amounts shnth bear interest from
the dute of disbursement ab the Note rite and shatl be payvable, with interest, upon nonee from Lemder 1o Harrowen
reduestitng payment
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