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'Equity Credit Line Mortgage ":@'. o L . L b

THIS EQUI'I‘Y CREDIT LINE I nada fhls l4th

Chicago, Illinols 60675 theroin, “Bank"),

0
| | TOTE T, RINGUS., HIS WITE
and the Mortgoges, 'I"In» Northern Trust O umw ay, an {lincls banking corpomtion. with its main bsmklng o[flcu nt 50 South Ln Snllu SLmuL,

86554054
‘sgssaoaaifjf:;?f
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November' 19 35 bq:;awu»n the Morteugzw
~ihoroin, “Borrowar™),

WHEREAS, Borrower has onlered ints Tho Nortliorn Trust Company Bauity Credit Mno Amvomunt ang Dlsclosum Statomont {the

“Agrooment”’) duted Nov,

o B gy unl. o whlch Barrower may from time to time borrow from Bank nmounty

not to excoed the agyregato cutatanding principal talance of 4 29

{Lho "Maximum Crudit Amount), plus Intorent

thereon, which Intereat is payable ot tho roto und at r.liil.hgqn pmvidnd f JEhu Agrooment, All smounts borrowed uncler the Agreemont

plug intarert thereon are due ond payabloon
moro than 20 years aftar the date of this Mortgugu.

9.7, or such later duto ay Lhe Bank ehnll agreo, but in no ovenl

N

NOW, THEREFORE, to secure to Bank the ropaymont of the Mnxh. ury Crodit Amnunl. wlth lnwwst tlwmon. pumunm to tlw Agnmmunt.
the payment of all suma, with Interost thoroen, advanced In accordance hosevit ' to protoct the security of thiy Mortgoge, and the performance
of the covenants mnd agreemonts of Rarrowor *E&Bf““‘“‘““d' Doreowar r'ao heraby mortgage, grant, warrant, and convey o Bank

th ty located in the Count, nto of Jilinojs, which hmtho utmat uddm !
1 properly M n50 Coarf'faqe Trall, Pales Hej.qbi Ilsi é(%g'li ' i

fhom a"E onarty Addross'", logally dnscrlbutl e oh

I | S
LOT 12 IN BLOCK 3 or COUN’I‘RY SQUIRB ESTATES, JMIT NO.'1l,’ BEING A “" Ul.
SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTUWEST 1/4 01" c;n
SECTION 25, TOWNSHIP 37 NORTH, RANGE 12 EAS'.[' OP ‘!E THIRD ...‘.- u'm O""
PRINCIPAL MERIDIAN PR ; L -~ W .
. o M 93- 25 409 0s2pm o ()
'J‘OGETHLR witin ull tho lmpruvumontu nuw or horvultor eructed on the proporty, nnd al! crsoments, rlghts. wapy .m‘umcuu, runts, mynlun?

mineral, oll and gas rights and profits, witer, water vights, wd walar stoek, and wil fixtares naw or lerouftor ublucbad b tho pm{mrby covored -,
by this Mortgnge; and all of the forogeing, Lnguthnr wth auldl property lor t,ho lousohold vstate It this Mortgogy In W p "woholdj o Iwmlr ,
rufurmclwauthu"i’mpurty L o P i
" Borrower vovenanty thnl Borrowor la Iuwfully uul/od al tho patato humby Lunvuyud and has the rigltt Lo mortgage, grant, nmi vmwu;, '
the Propurty, and that Borrower will warrant nad dofond goneeadly tho title to the Proporty ngainat alt claims and domanits, subjoct Lo any

[TV € ETY N T RN T VTt PN

mortgages, declarations, onsomonts, or mstrict!ﬂnn llstod in n ﬂtllmllllu ol excoptions Lo covurngu In uny o Inaurninco polldy Inaurlng Banky

interest in tho Proparty.
COVENANTS, Borrowor covonants nnd ogroes na follows;

1. Puyment of Principal and Interest, Borrower shall promptly pay whon
cluo the principal of und intorest on the Indebtodness incurred pursiant
to tho Agroomont, togother with uny foes ant churgus provided In the
Agrooment,

2. Application of Puymenis, Unlusa applicable luw provides athorwise,
all paymonta recolved by Bank undor the Agreoment snd parngrapl |
fwroof shall ba applied by Bank first in poyment of smounta payahle Lo
Bunk by Borrower undor this Mortgnge, thon to Intorest, fous, and charges
payable pursuant to the Agreemont, then to tho princlpul nmounty
outstondlng under the Agreement,

Box 5
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it Charges; Liens, Bovrower shali puy or causo to bo pald all taxes.

asgossmentn, und othor clharges, Anes, and mposttions utirtbylabin to the
Prapurty that may atialn o priorty ovor this Mortgogy, lenrghold
paymonty o ground rents, 5 any, and all payments due undor sny
mortguge tlaclosed by the Utle laurnce puliey insuring tie Bank's

Intorosl In tho Propurty (the "Fieal Mortgoge™s I any, Upon Hank’s
riqquest, Barrawar shall promptly furnlsh ta Bank tocolpls avidoncing
paymunts of smounts duo wirdor this prengraph, Boreawer shall promptly
dinehurgo any Hon tha hus priority ovor this Moetgnge, oxcopt tho Hon
of Lhe Fleal Mortgogu; provided, that Borrowor shall nat be required to

+This doeumont preparad by: - ond - Mo ¥ Yed Yo

THOMAS I, HALPIN

50 S, LaSnilo Stroot
Chicogo, llinols 60676
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rint uifect ather provisions of thig M rNFF-lrltin hul A{Iﬂ:ml 1ml |n: |Mlul nat loss thin ane yeur nnd which
sivon effect without tho conflicting proviston, ncerthif ond Che proviteds thi ey 0 And puyAlzlo on or boforn 20 Yoars nllor the dale

of the Mortgage and the Notw ara declare Lo bo sevornbiv; provided that
tho Bank may oxercise its torminntion aption pravided in parugrnph 12
in the event of ehangoes in low after tho date of thin Mortguge.

i6. Borrower's Copy. Borrawor shall e furndshed a confarmud copy of
the Agreomunt und of this Mortgage nt the timo of execution or uftor
recordation horvol,

16. Tranafer of the Property; Assumplion, To the oxtent permitled by
law, if all or nny part of the Properly ur an [ntorest thereln, inclueing
without limitation any part of uny boneficinl interest in the Propurty in
nny Lrust holding titlo 1o the Proporty, in sold or tranaferrod by Borrower
without Bunk's prior writton consent, Hunk muy, st Bunk's oplion, declury
all the sums sectired by this Mortgoge to bo inumediataly duo anc paynble,

£, [evolving Credit Loan, "This Mortgage s given to sveury u revolving
credit fonn unlesa und until such Joan (s converted to an Instullmont lonn
{aw provided In tho Agreoment), and shioll seeurs not only prosently oxinting
indehtednesy under the Agreument but wlso futuro advances, whother ruch
advancos nro obligntary or to bo made ot the optlon of tho Hank, or
otharwlss, n aro mads swithln 20 yores from the date horeof, to the suime
uxtont as If such future wurances wers mado on the date of the sxecution
of this Mortgage, althotgh shore may be no wdynnce mido at the thne
of xecution of this Mortgnzo o nithough thoro may bo 1o indebtedness
seeured heroby outatanding s, tha Limoe sny advanco i mide. The Hen
of this Mortgage shall bo vallit ds.ty ol indobtedness securod horoby,
including future advances, {rom tis %nir-of its filing for rocard In the
recorder’s or rogistrie's alfice of thy conny I which tha Propurty ls locnted.
"The total amount of ndobtedness secured) \:zivby mny incroase or decronse
from timo to time, but the total unpald prinelpziuatance of Indebtodioss
sccured heroby (Including dlsbursements swhich s 1unk miny muko undor
thiy Mortgage. the Agreemont, ar any other documiont vi%ivvspect therelal
at any one time outstunding shall not oxcoed the Maxanum Crodit
Amount, phus intereat thercon, nnd any disbursuments miae's lor payimont
of taxes, Bpocinl ussessmonts, or Inaurance oi the Proporij-nd-interost
an such disbursemonts {all such indebtedness balng horelnnfior cvfirred
to ag the maximum armount socured horoby), This Mortgago shall oo valld
sind have priority to the extent of the maximum amount securs horoly
over all subsequent Hons and oncurnbrances, including stotutery levs,
excopting solely taxes nud nssessmenty levied on the Property givon
prioeity by tow.

18, Conversion to lnstallment Loan. Pursuant to Lhe Agreomont, the
Bank may torminate the Agreement und convort the oulstanding
indebtedness incurred thoreundor to an installmont lonn boucing interost
b the rute set forth in the Agroement and payablo in monthly Installments

IN WITNESS WHEREOY, Borrowor has executed this Mortgnge,

State of Ilinois

88
County of (oo kK }

L ‘

of this Mogtgny
InstatidonMban.

1. Aceoleratlom Bemedies, Upon Dorrower's bronch of uny covonunt
or nygreomont of Horrowee In this Mortyege, Including the covonnnty to
piy whon due riy sums secursl by this Mortgage or the oceurronce |
un Bvont. of Dofuult undor tho Agreoment, which Eventa of Defanlt ar
(ncorparatod horvi by this reforonco an though sot forth in full herein,
Banle, ¢ Bank's aption, moy declore all of the swma nveurad by this
Mortgage Lo be immoediatoly duo und pyable without further demand,
muy terminnto Uhe aviilobility of losna under thy Agreomont, mnd may
farveloso this Mortgngo by judiclal proceding. Buok shadl bo antitlng to
colloct in such procooding ull exponsos of foroclosury, Ineluding, but net
thinlted Lo, ronsonable attorney's foos, und costs of documantary widonee,
abstenets, aed Lt roports,

Abl ronsedios providud Tn this Mortgoge ate disting, and cunmlntive
to any other vight or tunedy undue this Motdgago, U Agroument, ot
affortlod by Inw or oguity, and may be exorcised coneurrontly,
indopondently, or succossivoly,

20, Asalgnment of Rents; Appolntment of Teeetvers Tander in
Pusnession, An udditional socurity horeindor Borrewor Lioreby asalgny
to lunk the rants of the Property, provided thut Dorrowwr shadl, prior to
nceakeration undor parngraph 10 hereof or abmdonment, af the Property,
have the right to colloct and rotaln such ronts wa thuy bocome due ad
paynble. R

Upon accolorution under parngraph 19 horeal or abusdosment of the
Proporty, ant at any theo prier 1o the sapbration of my perind of
rodomptlon following Judicial solo, Bank, i person, by agont, o by
Judiclilly appointed receiver, shinlf b ontitled L entr upon, Lnke pussosslon
of and manago the Proporty and to colivet tho ronts of the Proparly
ineluding those pavt due, Al ronts eollectod by Baak or the tocelvor shall
bo uppliod first to paymont of the coats of managomont of the Property
and colloetlon of ronta fncluding, but not Wenlted o rocolvor'd foes,
promiuma on receiver's bonds and rensonablo abtorney's fees, and then
ta the suing secured by thie Mortgoge, Bunk nnd the recelvar shall by
Hable to account only for theso ronty netually recolved. - .

g1, Rolense. Upon payment in [l of all amounts secured by thin
stortgage and torminntion of the Agreamond, Bank shall volouso this
Medtagn without charge to Borrower, Bank sholl poy nll costs of
recardiaoy of Lha relosse, 1F any.

.||h|:5 Mnammqja m\son tﬂ my shall seeur Kuch

22, Wiives =2 Homestend, Norrower heraby wiilves all right of homoatane

oxemption in the ;‘VDPOH?PT-{):. RECORDING

T332y

(7 ATBSE D = B O T
. ; cang \@ECDRDER ) N

l'!urm.wﬂc R

6554034

_‘/A_&@&__,. a Notary Public in and for said county and state, do hereby cortify that

pergonally known to me to be the same

person(s) whose nome(s) isfare subscribed to the forugoing instrument, appoared before me this day in person, and

acknowledged that — .
the uses and purposes therein set forth.

signed and delivered the said instrument as

free end voluntary act, for

Given wndér my hand Ang official seal, this L4 day of Molenger. ok

-

4524 (N4IBG)

| : . : '_"l’: ; ( a! o .
My comx_nission axpi;es'LwUMJﬂL %'WWUSLQO;HEY PUBLIC

P

$13 .06
THAN 4197 11/720/B4 14:33100
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disehurge nhy such lien so long as LJJNHQJ in »[itim]tzc I Ail&unl.gtmaRIsMemum at the sate payable from time

pavment of the ebligntion seeured hy sueh len in o manner acceptable
to Bank, ar shall in good faith cantest such lien by, ar defend enforcement
of such Hen in, gl proceedings Lhat operate Lo prevent the enforcement
of the lien or forfeiture of the Property o any part thereol,

A, Huzard Insurance Borrawur shall keep the improvements now existing
or herenfler erectod on Lhe Property insured ngainst loss by fire, hazards
Ineluded within the torm “extended covernge’, nnd such other huzards
us [3enk may require and In such nmounta and for such periads as Bank
mny requine provided, that Bank shell not. require that the amaunt of
such covernge exceed that nmount of coverage required to pay the total
amount secured by this Mortgege, teking prior Yens and co-fnsurance into
aceount,

The Insurmce carrler providing the insurance shall be chosen by
lorrower and approved by the Baenk (which approval shall not be
unreasonably withheld), A)l promiums on insuranee policies shall be puid
in u tmely manner. All insurance policies and renewals thereof shall be
in form seceptabla to Bank and sholl include o standard mortgnge cluuse
in fuvor of and in form neesntable to Bunk. Borrower shall promptly frniih
to 3ank all renewnt netseos rad all recalpla for paid premiums, [n the event
of Toss, Barrower shal) give rompl notice to the insurance carrier and
Tank. Tiank may make preo! of losd if not made promptly by Borrmwer,

Ustless Bank nnd Borrowe: of'ierwise ngree in writing, insurance
proceeds shall be applied to restart’on or repalr of the Property damiged,
provided such restonition or repair is ecoroiaizally feasfble and the security
of this Mortgage is not therely bmpafred, ! such restoration or repuir
s nat economically fonsiblw or if Lhe securi’yof this Mortgage would bu
impaired, the insurance proceeds shall be applier t the sums secured by
Lisla Mortgoge, with the exces, I any, paid to beirower, 1f the Property
Is nbandoned by Borrower, or if Barrower {aila to respons e Bank within
3 days from the dete notice is mafled by Bank to Eorrower that the
insuraneo carrier offers to settle n cloim for inswnnee henriils Bank is
nuthorized ta calleel and apply the insurance proceeds at baip'awption
either to reatoration or rephir of the Property or to the sums soexma by
this Mortgnge.

Unless Nank and Borrower otherwise agree in writing, any suc’i
applicotinn of proceeds ta principal shull not extend or postpone the due
date of the payments due under the Agreement or change the amaunt
of such payments, [ under paragraph 19 hereof, the Property 4 acquired
by Bank, all right. title, anc} interest of Borrewer in and o any insurance
policies and in nnd to the proceeds thereof resultlng from damaye to the

Property prior to the sale ar acquigition shall pasa Lo Bank to the sxtent

- of the sums secured hy thin Mortgage immedintoly prior Lo such sale or

acquisition,

5. Prerervation and Malienanee of Progerty; Leascholds; Condo- -
miniume; Plnnned Unit Developments, Borrower shall keep the Property
. in yood repeir and sholl not cammit waste or permit impairment or

deterioration of the Property and shall camply with the provisions of any

" Jease i this Mortgnge is or. n leasehold, If this Mortguge is on a unit in
a condominium or o plenned unit development, Berrower shall perform

all of Borrower's abligntions under the declaration or covenanta creating
ur governing the condaminjum or planned unit development, the bylaws
and regulations of the condominium or planned unit development, and
conat/tuent documents, If a eondominium or plonned unit develepment
rider is executed by Borrower nnd recorded together with this Mortgoge,

. the covenants and agreements of auch rider shall he incorparated inta
~nnd shall amend and supplement the covenanta and agreementa of this

Mortgage ns if the rider wero a part hereof, -

6. Protection of Bank's Sccurity, If Borrower fails to perform the
covenants and agreements contained in this Mortgage, or if any action
or proceeding is commencer) that materially affects Bank's intereat in the
Property, including, but not limited to, any proceeding by or on behelf
of o prior mortgagen, eminent domain, ingalvency, code enforcement, or
srrangements or proceedings involving u bankupt or decedent, then Bank,
ut Dank's eption, upon notice ta Borrower, muy make such oppearances,
dishurse such sums and toke such action ns ls necessary to protect Bank's
interest, including, but not Umited to, disbursement of reasonable
attarney's fees and entry upon the Proparty to make repairs,

Any amounts dishursed by Bank pursuont to this paragraph 8, with
interest thareon, shall becomo additional Indebledness of Borrower secured
by this Martgnge. Unless Borrower and Bank agres to other terms of
payment, such nmounta shall be payable upon Bank's demand and shall

to time on outstanding principal under U Agreement. Nathing contaimxd
in this paragraph 6 shall reguive Banlt te fneur uny expense ar take any
action hersunder,

7. Inspeetion. Bank may muke or couse to be made reasonable entries
upon and inspections of the Property, provided that Bank shall give
Borrower notice prior W any such inspection specilying reasonable vause
therefore related to Bank's interost in the Property.

A, Condemnatlon, The proceeds of any award or cluim for dunnges, direct
ar consequentiol, in connection with any condemnation or other taking
of the Property, ar part. thereal, or for canveyance t Heu of condemnation,
are herehy assigned and shull be poid to Bunk. Tn the event of o total
waking of the Property, the proceeds shull be applied Lo the sums secured
by this Mortguge, with the excess, i any, paid t Berrower, In the event
of o partin tuking of the Property, that fraction of the proceeds of the
award with a numerator equul to Lhe tatal of Lunns and other amounts
secured immedietely before the taking, und o deneminatar equal to the

vilua of the Property immedintely before the taling, shall be applied o

the sums secured by this Mortgage, and the excess poid 1o the Borrower,

IT the Property is ahandoned by Borrower, or if, after notice hy Bunk
ta Borrower that the condemnor has affered to make an award or settle
a cluim for damasges, Borrawer fnils to respond o Bank within 30 days
after the date such notice is moiled, Bank is authorized to collect mnd
opply the proceeds, ot Bank's option, either 1o restaration or wepnir of the
Property or to the sums secured by this Mortgage,

Unless Bank und Borrower otherwise sgree in writing, any such application
of proceeds 1o prineipal shall not extend ar postpone the due date of the
amount. due wixder the Agreement or change Lhe wmounl. of suek payments,

9, Borrower Nt Released, No extension of the time for payment. or
modifiention of any other term of the Agreement or this Mortgage mranted
by Dunk ta any successor in interest of Uwe Borrawer shall opernte 1o
relense, In any manoer, the labiliy of the urigingd Borrawer and Borrower's
successors jn interest, Banlt shall not he reguired 1o eommence proceedinggs
nyninst such successor or miuge to extend 1ime for payment. or otherwisa
maodify by reason of any demond made by the originnl Borrower und
Horrower's successors in interest,

10 Torheamnee by Bank Not o Waiver Any forbenrance by Banl in
exercising sy right er remedy under the Agreement hereunder, or
otherwin’ uf,orded by applicable luw, shull not be 2 waiver of or prechude
the exercie,of uny such right or remedy. The procurement of inswranee
ar the puyment of ti:es or other liens or churges by Bank shall not be
o walver of Bank’sririt to accelerate the maturity of the indeltedness
secured by this Morgag,

11. Successors und Asglvas Bound; Joing and Several Linbilicy;
Captions, The covenante and agrrements herein contained shull bind, and
the rights hereunder shall inurt W the respective succeasors and assigns
of Bank and Borrower, subject to thepreudsions of paragraph 18 hereol,
All covenants and ngreements of Borower akabl be joint and several, The
eaptions und headinge of the parsgrapis or.this Mortgage wv for
convenience only and are not Lo be used to interpeet or define the provisions
hereof.

12, Legislation Affecting Bank's Rights, I enseiment or expiration
of npplicable lows has the offect of rendering any provision of the
Agreament or this Mortgmge unenfarceable according o its Lerms, Bank,
nt, its option, may require immediate payment in full of nll sums secured
by this Mortgage and may invoke any remedies permitted by paragraph 19,

13, Nutice. Except for any notica required under applicable low Lo be given
in another manner, (a} any notice 1o Borrower provided for in this Mortgage
shall be given by mailing such notice by cortified mail nddressed 1o
Borrewer at the Property Address or st such other nddress as Borrower
may designate by notice to Bank as provided herein, and (b) uny notice
to Bank shall be given by certified mail, return recaipt requested, to Bank's
address stated heruin or to such other address as Bank may designate
by notice to Borrower as provided harein, Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Bank when
given in the manner designuted harein,

14. Governing Law; Severnbility, This Mortgage shall he govarned by
the laws of Iilinois. In the ovent that any provision or clouss of this
Mortgage or the Note conflicts with apphicable laws, such conflict shall
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RIDER TO EQUITY CREDIT LINE MORTGAGE

This Rider is made as of the 14th day of Novembex )
19 e? and i8 attached to and made a part of that certain Equlty
Credit Line Mortgage of even date herewith granted by the
undersicacd (the "Borrower") to The Northern Trust Company (the
"Bank"}).

23. 'Notwithstanding anything to the contrary in
Section 19 of (vhe Equity Credit Line Mortgage or in the
Agreement, the 3auk shall notify the Borrower at least 30 days
prior to institut’ng any action leading to repossession or
foreclosure (except in_the case of the Borrower's abandonment
the Property or other extreme circumstances).

24, If the Borrnwar has pald any precomputed finance
charge, upon the Borrower's pavment of the entire outstanding
principal balance and terminecion of the Equity Credit Line,
the Borrower shall be entitled to a refund of the unearned
portion of such prepaid finance chz2tge in an amount not less
than the amount that would be calcutated by the actuarial
method, provided that the Borrower s0xll not be entitled to any
refund of less than $1.00. For the purpnses of this Section
24, the term "actuarial method" shall maan the method of
allocating payments made on a debt between the outstanding
balance of the obligation and the precomputes finance charge
pursuant to which a payment is applied filrst tu-the accrued
precomputed finance charge and any remalnder ls puktracted
from, or any deficiency i3 added to the outstandin¢ balance of
the obligation,

IN WITNESS WHEREOF, Borrower has executed this kider

to Equity Credit Line Mortgage.

JCR \///' Borrowar “
X /<11424L vas éﬁyvugmad

BO!.‘L'OWBL'

-SEAL}”
Notary Public ' :

M'y commission expires:jﬁ/(é 1490
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