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MORTGAGE

THIS MORTGAGE {“Security Instrumom”) j8 mpda lhis_._g..l.'.!.\__._ doy of October ' = ]
batwavn tha marntgagor, ——Amexdican Notlonal Bank and Trust Co, of Chicago
not parsongally tut as Truateo under Truat Agreomant daled 9/29/1986 and known ng Truat No. ,lﬂQle-Qﬁ
{harai= "Barrowar”), and tho morigages, PETERSON BANK, an Blinois state bank, whose nddross s 3232 Wuat Potorson

Avanue, Chicage. 'dinnia 80669 (heroin “Londaer”), . . U

WHERZAS Borrowar Is.lndub!ud to Londor in tho principal sum of ‘56"6“”’ 1“'0 'L‘housand a“d
No/100 ——- 10/271580 {harain

"Note"), providing for monthwy ‘ast-iliments af arincipa!l and Intarest with the bnlance of the indobtodnoss, i! not noonm pnid dun nnd
payabie an the 18t 4n; o _November .19 91,

Al

: TO SECURE to Lander tha regaymant of tha indabtedness ovidencad by the Nota, with Intorest thoreon, the paymaent af
all otheor sums, with interest theroon, advance i accardance horowith to protoct tho soourity of this Socurlty Inatrumuont, and the
poriormance of the covanants and agrooment: ol Borrowor harain contninod, Borrower doos haroby mortgaga, grant and conviy to
Lendaer tho fallnwing doacribad proporty lacatea /o lhe County of Cogk . State of lliinoia;

Lot 23 in Bloeck 3 in T.J. Trady's 4th Green Brior Addition to Noxth .
Edgewater being a subdivlisicn of the Weast half of the East half of the
West half of the Northeast quatter of Section |, Township 40 North,

Ranue 13, Eust of the Third. 1’r'ncloal Mar.!.di.nn, iu Cook County. Illainoia..-
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which has tHa addrgld 6115 North Washtenaw, Chlcago, 1L 606:—’5__..‘ .(hnmin 'Propurw Addrnn'n ‘)

I

TOGETHEH with all the improvomante now or horonfter erectad on tho nropurlv and olf unnomnnlu. righul.
appurtonances, renta, royaltios, mineral, oil and ¢gona cighta and profiia, water, woter riggits, snd wator stoc!., rod all fixtoros now or
haranftar o part of tho graparty, all of which Including replasemonts and additions therato, shwlf he doomaed to by 8 (d romaln a port ol the
proparty ctvorad by this Sacurity Instrurnent; and all of tha foregoing, togotherwith anld praperty {or the lassehale antmio H this Security
Inatrumuont is on a lensehold) are harein reforrod to as tha “Propasty”. . o

Borrowar covanants that Borrowar is lnwiutly saized of tho ostate haroby convayod and has the rluhl o 3rmnna urnm
antt canvay tha Proparty, thot tha Proparty s unancumbared, except for ancumbraneny of record. Borrower warrants nnd will defand
qonorally tho title to the Proporly ngainat oll clnime and demands, subjoct to pny dactarations, oasomants os rostrictions Hstad Ina
schotdule of axcuptions o covarago In poy title insuronce policy iosuring Londor'a intorant in the Proporty, ‘

Burrownr und Lundur covnnnm rmd ngrou oo Iulluws . :

1. PAYMENTOF PRINCIPALAND INTEREST. Borrower shuu prommly pny whon duu thu prlnchml ol nnd mmmm on
the Indobtedness evidencad by the Note, and lnte chargos ua providod in tho Nota, - I

© 2, FUNDS FORTAXES AND INSURANCE. At Londer's dolu oplion, Borrowm ohwll puy to Lundnr an thu clny momhlv
inntollmonts of principal und Interast oro payvabilo undur the Nota, until tivo Nota in poid in full, o seme{harein "Fundds™) oqunl to ono-
twalfth of the vearly taxes and sasensmonts which moy atigin priority ovor thia Security Instrumant, end ground ranta on the Proporly, if
any. plus ano-twoilth af yearly pramium ingtalimanta los huzard insurance, plua ono-twollth of yeariy promium inatatimanta for mortiguge
insurance, if any, afl o8 rossonably vatimatad inftfnlly and from ltime to tme by Lender on tho basks of sssnsomonts and billy i
reasonable untimataes thargol. .

Tha Funcds shall be hold with the Londer in on sdacrow oceount, Lendar ohuli apply the Funda 1o pay gnid taxas,
pssuasmanis, insuranco pramiums antl ground roats, Landar may not charge for so holding and applying the Fands, snalyzing said
nccoum, or verifying and compiling aoid assesumants and bills. unlnso Lunder pays Boarrowor intorasi on the Funds ond spplicablo fow
pormits Lendor 1o maku such a charpe. Borrower and Londar may agrog in writing at tha timae of oxoeculion of this Sacurity Inatrumant that
interust on the Funde shiall be paid {0 Borrgwar, and unlugs such agroemont I8 mady or applicable law roguiren suoh internss 10 bo paid,
Londer ahall not be roquirod to poy Borrower any intarpst ar earnings on the funds, Londer sholl give 10 Borrowor {or the bunaoficial -
owner undor the Trust Agreemant horeinabove maontionad), without charge, an annual accounting of tha Funds showing aradits nned
dabits to the Funds and the purpose for which wach dobit to the Funds was made, The Funde aro pledgod as:additionol socurity for tho
sums securod by this Sacurity Instrumant. .
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award or gattlo o clalm tar doinpges, Borrewar falla 10 rnupnm o Lnnclm Iin 30 duVYu aftlt tho ¢ nln ich nhitive Th matlad, Landur s
authorized to collact and apply the praceads, at Lendor's option, oitdwr ta remtorutlon or repair of the Proparty ur to (he sume sosuend by
thin Suacurity natrumuat,

Ualoss Lendor and Borrowar othuvwmu agroo inwriting, any such spplication of progoasdy (o nrim ipal shall not oxtandg
or poslpono tho dus date af the monthly installmonts ralorred o sn parpgraphs 1 oand 2 horeod or (hul\gu tha amount ol sech
mstalimants, ,

10, BORROWER NOT AIELEASED. Extonnion of the timo for paymant ar maodificution of smortizntion of the suma
secured by this Sacurily Instrumuant gronted by Lendar 1o any succussor in interest of Borrawar ghell not oporslo to eelonto, 1o any
nnner, tha lnbility ol the originul Borrawaer and Horrower's succasdors in intorosat, Londor ahall not bo required Lo commance
praceouclingy againat auch succoasor or rafuse (u uxtond timo for paymant ar sthoeewise modily mmonization of the suma spcurol Iay this
Sacunty lnslmmurll by reason of any demand mado by the origing! Borrowor amd Bonmowor's succossors In inlurost, :

11, FORBEARANCE BY LENDER NOT A WAIVER. Any lorboaranca by Lander in exoralsing any right or romady
hotoundur, ar otharwiso siforded by npplicublo lnw, shall not be o waivor of or praciudu the oxorcice of any guch right or romody, The
procuwomunt of insuranca or tha paymont of 1oxoa or other llans or ehargas by Landur shall not ba o waivar of Lendor's right lo ncgulorate
the maturity of the indebtadness socured by this Sogurity instrument,

12. REMEDIES CUMULATIVE, All remactiva pravidoed in this Security lnmtremont aro distingl snd cumulntive to ony
othier right or romocly unclor this Sacurity Ingtrumaont ar aftordod by Inw or oguity, aid may bo oxiroisoed curmurmmlv. Indnpunn‘onlly or
suscossively, . B E

13. SUCCESSORS AND ASSIGNS UOUND: JOINT AND SEVERAL LIADILITY; CAPTIONS‘ “Thu cavenanms mus

agroemants harolrvcontainod shall bind, nnd the righta harpundar shall inura 1o, tha rogpaectivo succuanors ondd aesigns of Leador ond
Barrower, subjorito  ho provisions of paragroph 19 hareol. All covenants and agreomnnte of Gorrowar shell be jaiat and sovaernd, Tha
captions and headings ol 1ho paragraphs of this Mertgage are (or conveniencs only and are nat to ho vood to Intorprot or dafine the
provisions harnol, . E ) -
4. LOAM CHARGES, If tha loun sucured by this Sacurity Instrumant (s aubjoct 10 o faw which sats rmaximum toon
charges, and that law is fiaal'y intorprated so thot the interesi or othor loun aharges colloctod or 10 bo collocted In conneaction with tho
loan uxcaod the permittad leats than: (0} any such loun charge shall bo roducad by the amount nocasgary to raduco tho chngy to tho
purmitted limit, and (b} any sams wlraady collucted from Borrower which oxceodod parmittod limits will be refundod to Dorrowor,
tandar may chiooso (o maka this reiued by recucing the principa) owsd undur the Note or by making o direct paymont to Borrowor, Ha
rofund reduaas pringipal. the raduclicn will be trunted ps o pastial proapaymont without any prapaymant charge undor tho Noto,

185, LEGISLATION, I, <iar tho date heraol, unactment or wxpiratian of applleable laws hove tho effaot oither of
rendering the provisions of the Note or this Ge Curity Instrumont unenforcenble according te thoir rospactive lerma, ar il or any pori of
the sums securod harecbhy uncollactiblo, ss‘athansize provided in thin Socurity Instrumant, or of diminishing the valun of Loncdor'a
sacurity, than Lender, ut Londar's option, may dr clarc o1l sumes securad by this Socurlly instrument to bo inmaodlately dua and pnyatile,
und may invoka any ramaodies parmitted by parageaph.20. I Landor oxorcises this aption, Lendar shall wake tho stops spocifiod i the
second paragraph of poarngraph 19,

16. NOTECES Excnpt for nny notice Jegnieod under applicablo low to bo plvon in anothar mannar, {(8) ony nmicu lo
Borrowor pravided for in in this Socurity Instrumant shalt bo i an by delivaring it or Iy maillng it by first cinss maoll atldressad to Borrowar
ot the Mfroporty Addross or at such othor nddrasa aa Borrowaer nay danignate by notico to Lunder as provided heroin, nod (b} ony notico to
Lonclar shoil he given by first clnas mail to Landor's addrass stato oo o to guch other address o Lendor may dealgnato by notlce by
Boarrower as providod herasin, Any.nctica providecl lar in thia Seo uruy Ingtrymant -:hnll be doumucl o have' hmm glvan In Borrnwer or
Landar whan givan in the manner deslgnatad harcin, o

E7. GOVEBRNING LAW!: SEVERABILITY. This Security nsatrumant nhait o governad by the Isw of the Stnte of lllinois.
tn the avent that any provigion or clause af this Security Inatrumant or o feoto gonflicts with nppiicabio law, such conflict shell nat
affuct othar provinions of this Sucurity instrumant or tho Note which con he givan iitect without the contlioting provision, and ta this and
tho provisions of this Sousity {nsteumaont and the Naoto ara doeclarad 1o be Covorablo,

18, BORROWER'S COPY. Bosrrownr {or 1he benaeliclal owiss undor the Tiust Agrostiont haroinabovo mantlanal)
ahnll bo lurnishied 0 conformod copy ol the Nota and of thia Sacurity Instrumoent at 1 tine of axooution or aftor rucordation harvol,

19. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN 2ONAOWER. If ull or any part of tho Proporty ar
an intarest thoroin Is seld or tranalerrod (or if o bonalicinl intoerost in Barrowoer is sokd or trant van ed and Borrowar la not a naturi porsan}
withaut Londer's prior writtan consont, Londar may, ot Londnr'a option, declare alf the swmssesaied by this Socurity Inddrumont in bo
immacintely due and payable. Howovar, this option shall nol he oxorgised by Londae I axorcic-da not authorlzod by Fodaral Lav,

If Lender uxproisas such option to ucgelerata, Landar ahal) mail Borrawor notice of aocelaration in aecordance with
garagraph 18 haraal, Such notice ahnll provide n poriod of not lass thun 30 days trom tho data thy noticy ln moilad within which
Barrowar may pay the sums declared due. H Borrowaer falls 1o pay such sums prior to the gxplrntion of auch Geriod, Landear may, without
furihar natice or damand on Borrowor, invoke any romedioa pormitiod by thig Security instrumant,

20, ACCELERATICN; REMEDIES. EXCEPT AS PAOVIDED IN PARAGRAPH 19 IIEREDF [V UN BQRROWER 5
BREACH OF ANY COVENANT OR AGREEMENT OF BORAOWER IN THIS SECURITY INSTRUMENT GR IN THE p'OT ., INCLUDING THE
COVENANTS TO PAY WHEN DUE ANY SUMS SECURED BY THIS SECURITY INSTRUMENT, LENDER MAY, AT L cNDER'S OPTION, .
DECLARE ALL SUMS SECURED BY THIS SECURITY INSTRUMENT TO BE IMMEDIATELY QUE AND PAYAF.E, PRIOR TO
ACCELERATION LENDER SHALL MAIL NOTICE TO BORROWER AS PROVIDED IN PARAGRAPH 106 HEREOF SPECIEYING: (1) THE
BREACH; {2) THE ACTION REQUIRED TO CURE SUCH BREACH; (3) A DATE, NOT LESS THAN 30 DAYS FROM THE DATE THE NOTICE
1S MAILED TO BORROWER, BY WHICH SUGH BREACH MUST BE CURED; AND (1) THAT FAILURE TO CURE SUCH BREACH GN QR
BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT 1N ACCELERATION OF THE SUMS SECURED BY THIS SECURITY
INSTRUMENT. FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE PROPERTY. THE NOTICE SHALL FURTHER INFORM |
BOARACWER OF THE RIGHT TCO REINSTATE AFTER ACCELERATION ANO THE RIGHT TO ASSERT IN THE FORECLOSURE
PROCEEDING THE NON-EXISTENGE QF A DEFAULT OR ANY OTHER DEFENSE OF BORROWLR TO ACCELERATION AND
FOREGCLOSURE. IF THE BREACH IS NOT CURED ON OR BEFORE THE CATE SPECIFIED IN THE NOTICE, LENRERATLENDER'S OPTION
MAY DECLARE ALL QOF THE SUMS SECURED fiY THIS SECUMNTY INSTNIUMENT TO BE IMMEDIATELY DUE AND PAYABLE WITHOQUT
FURTHER DEMAND AND MAY FORECLOSE THISSECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED
TQO COLLECT IN SUCH PROCEEDING ALL EXPENSES OF FORECLOSURE, INCLUDING, BUT NOT LIMITED TO. REASONARLE
ATTORNEY'S FEES. AND COSTS OF DOCUMENTARY £VIDENCE, ABSTRACTS AND TITLE REPORTS. - )

21. BORROWER'S RIGHT TQ REINSTATE. Notwithstonding Londor's accatorotion of tho surns securnd by this
Security Instrument, Borrowar shall have the right to have any procondings ogun by Londer to onlorco this Socurity Instrumont
discantinued ot any time pror to entry of o judgment enforcing this Security instument il: (8 Borrowor pays Londar all sums which
wauld e then dua under this Saecurily Insteument ancd, tha Noto, if any, hat no aceolaration occurrad; (b) Borrowar aures all broachas of
any other covenants or agroemants of Borrower containad in this Socuriy Insteurnont: (¢} Borrowaer poys alt roasonoblo vxpenses
incurrad by Lender in enforcing the covanants and pgroemants ol Borrowor containad in this Socurity Instrumaent and in enfarcing
Landee's reredios as peovided in paragraph 20 hereof, including, but noet limitod to. reasonobla attornoy's toes: ond (¢} Horrowor takns
such action as Lander may reasonably raquire te aasurg that the hen of this Securlly Instrumaent, Londoer's intarast in the proporty and
Barrowaor's obligation to pay the sums socurad by thia Security Instrument shall coentinuo unimpaired, Upon such paymant and ¢ clira by’
Borrower, this Sacurity Instrumant and tho obligations securod heroby ahall remain in full forco anc ollucl an i no accalaration had

acourrrgd.
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