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UNIFORM COVENANTS. ' Borrower and Lender covenant and agree as follows: -
). Payment of Principal and laterest; Prepayment and Late Charges. Borrower shall prompt!y pay when due
the principal of and interest on the debt C\'lden(‘.‘cd by the Note and any prepayment and late charges due under the Nole.

2. Funds for Taxes and Insurance, Subject to applicabic law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments sre due under the Note, until the Note is paid in [ull, a sum (“Funds”) equal to .
one-twelfth of: (a) yearly taxes and assessments which may at1ain priority over this Security Instrument; (b) yearly
feasehoid payments ar ground rents on the Property, if any; (c) ycarly hazard insursnce premiums; and (d) yearly
mortigage insurance premivms, if any. These items are called “escrow items.” Lander may esumate the Funds due on the
basis af curren? dala and reasonnbie estimates of future escrow items. ™

The Funds shall be held in an institution the deposits or accounts of which are insured or guaramccd by a lederal or
state agency {inciuding Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying 1he Funds, analyzing the accaunt or verifying the escrow items, unless
T.ender poys Borrower interest on the Funds and npphcnblc law permits Lender to make such a charge. Borrower and
Lender may apree in writing that interest shall be pmd on the Funds. Unless an sgreement is made or applicable law
n:qmre'i inferest to be paid, Lender shall not be required {o pay RBorrower any interest or earnings on the Funds, Lender
shaif give ta Borrower, withowt charge, an anpual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security {or the sums secured by
this Security Instrument.

[ the nmount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the excrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
nt Borsower's option, either promptly repaid (o Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Fand), held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary todinake up the deficiency in one nr mose payments as reguired by Lender,

Upan paymend s (ull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lurde 1M under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no lnter
than immedintely prios’ a 2he sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as o credit agaivso! ae sums secured by this Security [nstrument, -

3, Application of Puyrienss, Unless applicable law pravides atherwise, all payments received hy Lender under
paragruphs | and 2 shall be nppl’«.d first, ta late chiarges due under the Mote; second, to prepayment chnrgcs due undcr the
Nate: third, o amaunts payable ur 2er paragraph 2; fourth, to interest due; and last, to prineipel due. -

4, Charges; Liens, -« Bacrawer shall pay all taxes, assessments, charges, fines and lmposmens attributable m \hc
Property which may attain priority over cnis Security Instrument, and leascheld payments or ground rents, if any.
Rarrawer shall pay these obligations in tiie mrnaer provided in paragraph 2, ar if not paid in ‘thet manner, Barrower shall
pay them on lime directly 10 the person cwe'l gm' iment, Barrower shall promptly fucnish (o Lender all natices of amaunts
ta be paid under this paragraph, [( Borrawer - moaliss thcsc payments directly, Barrawer shall promptly fumish to Lender
receipts evidencing the payments.

Rarrawer shall pramptly discharge any lien wiic’i has prtcruy aver this Sccurity Instrument unless Borrower: (a)
agrees in weiting to the payment of the obligation secur thy the lien in a manner acceptable ta Lender; (b) contests in good
faith the lien by, ar defends aguinst enfaccement of the ien in. legal proceedings which in the Lender's apinion aperate ta
prevent the enforeement of the len ar farfeiture of any pa/tof the Property; ar g} secures ffom the halder af the lien an
agreement safisfactory ta Leader subardinating the lien ta vhis Sacurity Instrument. If Lender determines theat any pact of
the Praperty is subject 10 a lien which may attain priarity ater/(his Security Instruniant, Lender may give Barcower a
natice 1dcnufymg the Hen. Borrowcr shull sausfy the lien ar take 7ne or more of the actions set forth abave within 10 days
of the giving of natice,

5. Hazard Insurance, * Barrower shall keep the improvements row existing or hereafier erected on the Praperty
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazerds for which Lender
requires insurance. This insurance shall be maintained in the amouniz and for the periods that Lender requires, The
insurance carrier providing the insurance shal) be chosen by Borrower subjrct ¢ Lender's approval which shalf not be

unreasanusbly withheid.

Al insurance policies and renewals shall be accepiable to Lender and stie’: include a standard mortgage clause,
Lender shall have the right 1o hold the policies and renewals, If Lender requires, Earerwer shalt prompily give to Lender
all rccc:pm of paid premiums and renewai notices. In the event ol iass, Borrower shali give bromp! notice 10 the insurance
carrier and Lender, Lender may make proof of [oss if not made promptly by Borrower. .

Unless Lender and Borrower otherwise agree in writing, insuranee proceeds shal) beajpplied to restoration or repeir
of the Property damaged, if the restoration or repair is ecanomically feasible and Lender’s seeuriiy is not lessened. If the
restoration or repair is nol economically feasible or Lender's security would be lessened, the ir surs sce proceeds shall be
applied to the sums secured by this Security Insirument, whether or not then due, with any excoas @aid to Borrower. If
Borrower shandons the Property, or does not answer within 16 days a notice fram Lender that the ivsirance carrier has
affered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds /(o repair or restore
the Property or 1o pny sums secured by this Security ln':lrumcnt. whether ar not then due. The 30-day e-iad will begin
when the natice is given.

Unless Lender and Borrower otherwise agree in wruing. any application of proceeds 1o prmmpal shall not extend ar
postpone the due date of the monthly payments referred te in parngraphs | and 2 or change the amount of the prymenis. 17
under parngraph 19 the Property is acquired hy Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Properly prior fo the acquisition shall pass 10 Lender to the cxlcnt of the sums ﬁccurcd by this Sccurny
Instrument immediately prior 1o the acquisition,

6. Prescryation end Maintenance of Property; Lenseholds. Borrower shall not dus(roy. dnmagcar subvlnnnuny
change the Property, allow the Prnpr.rly 1o deteriorate or commit waste. IT this Security Instrument is on o Jessehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title (o the Property. the leaschold and

" Tee title shall pat merpie unless Lender ngrees 1o the merger in writing, .~ .

- 7. Protectinn of Lender's Rights in the Property; Mortgage Jnsurnncn. If Borrower fails 10 perform the

covenants nnd agreements contuined in this Security Instrument, or there is a lepal procccding that may significahtly affect

Lender’s righis in the Property (such ns a proceeding in bankrupiey, probaie, for condemnation or 1o enforee {faws or
rcgu?nlinns}. then Lender may daand puy for whatever is necessary to prolect the value of the Property and Lender's rights
in the Propeniy. Lender’s aclions may include paying any sums sccured by a lien which has priority. over this Security

- Instrument, appearing in court, paying reasonable atiarneys' fees and entering on the Prapcrly io makc rcpmrs, Although

L.ender may toke netion under this paragraph 7, Lender does mar hiuve todo g, -1 70w

. Any amounts disbursed by Lender under this paragraph 7 shall become nddmonnl debl oi' Bormwer secur:d by [hls
Security Instrument, Unless Barrower nind Lender agree 10 other jerms of paymenl, these amounis shal) bear interest from
the date of dishursement at the Nole raie and shall be payable, with interest, upon nuhcc frnm Lcndcr m Bnrrnv«cr

requesting payment,
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If Lender required mortgage fnsurance ns a condition of making the foan secured by this Security Instrument, '
Borrower shall pay the premiums required 1o maintain the insurance in cffect until'such {ime as the requirement for the '
insurance terminates in accordance with Borrower's nnd Lender's written agreement or dpplicable faw. e i

8, Inspection, Lender or ifs agenl may ‘make reasonable entries upon and inspections of the Property. Lender ' =
shall give Borrower nolice at the time of or prior to an Inspection specifying reasonable cause for the Inspection, TR

9, Condemnation. The proceeds of any award or claim for damages, direct or consequeintlal, in connection with =
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby = =
assigned and shall be poid to Lender, | ‘ o ‘ B T

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by thix Security !
Instrument, whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property,
unless Borrdwer and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by = -
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums ‘secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the taking., Any balance shall be
paid to Borrower., T B S

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that ‘the contdemnor pffers to
make an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 deys afier the date the nolice is
given, Lender is auriioszed to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the stims securcd vy this Security Instrument, whetheror not thendue, - v o v 4 o it

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or . ..
posipone the due date i’ tke monthly payments referred 1o in parngraphs 1 and 2 or change the amount of such.payments, ;.

10. Borrower Not Rileased; Forbearance By Lender Not » Waiver, Exlension of the time for payment or
medification of amortizatici i the sums sccured by this Security Instrument granted by Lender to any successof in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower'y sticcessors in:interest.
Lender shall not be required tc¢ craymence proceedings against any successor in interest or refuse 1o, extend time for
payment or otherwise modify amoitization of the sums secured by this Securily Instrument by reason of any demand made
by the ariginal Borrower or Borrower's successors in interest, Any forbenrance by Lender in exercising any right or remedy
shall not be o waiver of or preclude the e erciseof any right or remedy, Pren e mh LI e e

11, Successors and Assigns Bound: Joint and Several Liability; Co-slgners, ' The covenants and agreements of 151
this Security Instrumnent shall bind and benefit t'ie successors and nssigns of Lender and Borrower, subject to (he provisions . -
of paragraph 17. Borrower's cavenants and pgruements shall be joint and scveral. Any Borrower who co-signs thiz Security | -
Instrument but does not execute the Mote: (8) is ¢o-5igning this Security Instrument only to morigage, grant and convey | -’
that Borrower's interest in the Property under the woirisnf this Seeurity Instrumeni; (b) is not personally obliguted to puy
the sums securcd by this Sceurity Instrument; and (c).=g ces that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodalions with regard 1o the lerms of this Sccurity Instrument or the Nate without
that Borrower's consent,

12, Loan Charges, IFthe loan sccured by this Secuiity Instrument is subject to a law which sets maximum loan -
charges, and that law is finally interpreted so that the interes. v ather loan charges collected or 1o be collecied in -
connection with the loan cxceed the permitted limits, then: (n) woy auch loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any sutmis <iready collected from Borrower which exceeded -
permitted limits will be refunded to Borrower, Lender may choose 16 mabs this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reciuces principal, the reduction will be treated as n |
partial prepayment without any prepayment charge under the Note. X B e

13, Legistation Affecting Lender’s Rights, 17 enactment or expiralion of applicable laws has the effect of '
rendering any provision of the Note or this Security Instrument unenforceable aczording 10 its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instraricnt and may invoke any remedies
permitted by paragraph 9. If Lender excrcises this option, Lender shall take the step. spevifled in the second poragraph of

aragraph 17, - : » R e e
P 14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shal) be glven by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shaill be directed to the .
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be glven by :
first class mail to Lender's address stated herein or any other address Lender desighales by notice (3 Borrower, Any notice -
provided for in this Security Instrument sholl be deemed to have been given 10 Borrower or Lender whongiven as provided
in this paragraph. ’

15, Governing Law; Scverability, This Sccurity Instrument shall be governed by federnl law and the law of the |
jurisdiction in which the Property is located. In the event that any provision or clause of this Securlty Inttrunient or the
Note conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument ovthe Note
which can be given elfect without the conflicting provision. To this end the provisicns of this Security Instrument and the
Note are declared to be scverable. : ) ‘ o

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfor of the Property or a Beneficial Interest in Borrower, I all or nny part of the Property or any -
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natura} -
person) without Lender's prior written consent, Lender may, at its option, requlre immediate payment in full of all sums. -
secured by this Security Instrument, However, this optian shall not be excrcised by, Lender if exercise i3 prohibited by
federal law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrowsr must puy all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the eaplration of this period, Lender may invoke any
remedies permitted by this Securlty Instrumen withou! further notice or demand on Borrower.

18, Borrower's Right to Reinstate. [T Borrower meets certaln conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 3 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of salo contained in this
Security Instrument; or (b) entry of a judgmient enforcing this Security Instrument. Those conditions are thal Borrower:
(s) pays Lender all sums which then would be due under this Security Instrument and the Nate had no acceleration
occurred; (b) cvres any default of any other covenants or agreements; (c) pays all expenses Incurred in enforcing this
Security Instrument, including, but not limited to, rensonable attorneys' fees; and (d) takes such actlon as Lender may
reasonnbly require to assure that the licn af this Securlty Instrument, Lender's rights in the Properly and Borrower's
obligation fo pay the sums secured by this Securlty Instrument shal} continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations securcd hereby shalt remain fully effective a8 ifno acceleration had
occurred, However, this right 1o reinstate shall not spply in the case of acceleration under paragraphs 13or 17,
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19, Acceleratiom; R % all giv: ot owel pr er¥on fallowing Borrower's )
breach of ahy covenant or agreement In this Security Instrument (but not priorto ac cleration Under paragraphs 13 and 17

unless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the natice Is given to Borrower, by which the default must be cured;
and (d) that fallure to cure the default on or before the date specified In the notice may result in geceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shatl further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of n default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immedinte payment in full of all sums secured by
this Sceurity Instrument without further demand and may foreclose this Sccurity Instrument by judicial proceeding.
Lender shall be eatitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, Including,
but nat limited to, ressonable attorneys' fees and costs of title evidence. '

20, Lender in Possession, Upon acceleration under paragraph [9 or abandonment of the Property and at any time
prior to the expiration of any period of redemption fpllowing judicial sale, Lender (in person, by agent or by judicially :
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied'first to payment of the
costs of management of the Property and collection of rents, including, but not limited 1o, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall refease this Security
Instrument without charge Lo Borrower, Borrower shall pay any recordation costs. »

22. Walver of Homestead, Borrower waives all right of homestead exemption in the Property,

23, Riders o this Security Instrument. If one or more riders are exccuted by Borrower and recorded togcthér with
this Security Instrutient, the cavenants and agreements of each such rider shall be incorporated into and shall smend and |
supplement the covins='s and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check apniizable box(es)] - : o -

[7] Adjustable Re Rider * - [] Condominium Rider ] 2-4 Family Rider

(] Gradunted Paymem Rider . [[] Planned Unit Development Rider
] Other(s) [specify] : : ‘

By SIOGNING BELOW, Borrow(r rccapts and agrees to the terms and covenants conlained in this Security

Instrument and in any rider(s) executed vy Zsorrower and recarded with it
A
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{sa D. Shimada

[Space Below This Lin> For Acknowledgment)

STATE OF ILLINOQIS, COUNTY OF COOK oo

I, Charlene M. Grossi ;+ A NOTARY PUBLIC Id AND FOR THE COUNTY AND STATE
~ AFORESAID, DO HEREBY CERTIFY THAT
cg:i Paul Y. Shimada and Lisa D. Shimada, Husband and Wife,
[
N . L=
W

¢4’ PERSONALLY KNOWN TO ME TO BE THE SAME PERSON(S) WHOSE NAME(S! ARE SIBSCRIBED TO

«+. THE FOREGOING INSTRUMENT APPEARED BEFORE ME THIS DAY IN PERSON AWD\ACKNOWLEDGED
THAT they SIGNED, SEALED AND DELIVERED THE SAID INSTRUMENT AS thaip FREE AND
VOLUNTARY ACT FOR THE USES AND PURPOSES THEREIN SET FORTH. K

GIVEN UNDER MY HAND AND NOTARIAL SEAL THIS &7/ DAY OF M,w_f;‘{_.

3 ] - . FEFT=91 SRELSORDING H1d o)
sy B Fpns e Eone |
RO RY PUBLIC . . FTBIZZE TRGH 4256 11/20780 18 22:66
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