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__THIS INSTRUMENT IS ‘Eék
MISSPELLINSWP IN THE

- State of tHinols

) 4003141 | 131:4433896-703
This ludenture, Made this  27th day of - Rugust + 1986 . Detween
MARK S. HUDGINS AND LINDA M. HUDGINS, HIS WIFE====~—= R6H554 31, Mon and
- , Mortgagor, an
LA T SRy i v taws of THE STATE OF INDIANA---- 86389302 '
Morigagee. .

Witnesseth: That whereas the Mortgagor is justly indebied to the Morstgagee, as is evidenced by a certain promissory note bearing even
duste herewith, in the principal sum of EIGHTY THOUSAND SEVEN HUNDRED FIFTY AND 00/100=—-

payable with interest st the “2te of ONE pereentum( 9.5 %) per annum on the unpaid balance until paid, and made

payable to the order of the ' tangée &t its oifice in  SQUTH BEND, INDIANA------- .
or sf such other place as the heidel may designate in writing, and delivered; the said principal-and interest deing puyable in monthly in-

staliments of EIGHT HUNDRED SORTY THREE AND 21/100----——- 3 Dollers (§ 843,21 }
on the first day of OCtober 719 86, and & like sum of the first day of cach and every month thereafter until the note is fully
paid, sxcapr that the final payment of priszipal and interest, If not soener paid, shall be due and payable on the lirst day of
September 7
e

Now, therefore, the said Mortgagor, for the better securiag of the payment of the said principaf sum of money dnd interest and the perfor-c:
mance of the covenants and agreements herein contained, Gocs by these presenis Morigage and Warrant unto the Mortgagee, its successor
ot aasigns, the following described Real Estate situate, lying, 2 being in the county of COOK o:{

and the Stare of lllincis, to wit: ~
10T 5047 IN ELK GROVE VILLAGE SECTION 17, BREING A SUBDIVISICN IN SECTICN. 25 AND SECI‘I(ﬁ

36, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE {f4JR$,PRINCIPAL MERIDIAN, TN COOK COUNTY juy
ILLINOIS, (BIRD

4
PIN: (07-36-200-037 l c PREPARED BY:
INDIANA TOWER SEFvITE, INC.

1111 Plaza Drive, Svite 101

ADDRESS: 1042 Carpenter Court Schaumburg, IL 60173
Elk Grove Village, IL 60007  ATTN: DENISE BEYLR

[

- ik R i e I O T EN e T L I L - 4 )

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the Teirs; issues, and profits

thereof: and sti spparatus and fixtures of every kind for the purpose of supplying or distribuing heat, light, water, or power, and all plumb-
Ing and other fixtures in, or that may be placed in, any bullding now or hereafter standing on said land, and also ell the exate, right, title,
and interest of the said Mortgagor in and to said premises,

Te have and to hodd the above-described premiises, with the ap.  of this instrument; not to sufler any lien of mechanics men or
purteuances and fixtures, unto the sald Mortgagee, its successors  muaterial men 1o attach to said premises; (o pay to the Mortgagee,
and asslgns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, {1} 4 sum
free from ofl rights and benefits under and by vinue of the sufficient to pay sll taxes and szsessments on said promises, or
Homestead Exemption Laws of the State of lllinois, which said any tax or assessment that may be ievied by authority of the
rights and benefits the said Mortgagor does hereby expressly State of Illingis, or of the county, town, village, or city in which

the said iand is situate, upon the Mortgagor on sccount of the

release and waive.
ownership thereof; (2) a sum sufficient to keep all buildings that
And sald Mortgegor covenants and agrees: may at any time be on said premises, during the continvance of
said indebledness, insured for the beneflt of the Morigages in

To heep said premises in good repair, and not to do, or permit  such forms of insurance, and in such amounts, 25 may be re-

t0 be done, upon sald premises, anything that may impelir the guired by the Morigages.
vafue thereo!f, or of the security intended 10 be effectedby virtue

This form 13 used In connaction with morigages insured undsr the one- to four-family programs of the Nationel Housing Aot which provide
for pertodic Mortgage Insurancs Premium payments. ‘

HUD-32118M(10-82 Editian)

Pravious Editlons Obsclete Page 1 0l 4
be’;b 15% 24 CFR 203.17(a)
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Al lmurancc shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be feld by
the Mortgagee and have attached thereto foss payable clayses in
favor of and in form accepteble to the Mortgagee. [n event of |
Ioss Mortgagor will give immediate notice by mail to the Morf-
gagee, who may make proof of loss if not made promptly by
Morigagor, and each insurance company concerned is hereby
authorized and directed 10 make paymemt for such foss directly fo
the Morigagee instead of 1o the Mortgagor and the Mortgagee
jointly, and the insurance proceeds. or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Morigagor in«id to any insurance policies then in
force shall pass to the purchaser or grantee,

That If the premises, or any pa t thereof, be condemned under
any power of eminent domain, or ‘acuired for a publtlc use, the
damages, proceeds, and the consiace=on for such acguisition, to
the extent of the full amount of indebierliess upon this Morl-
gage, and the Nole secured hereby remairiny, unpaid, are hereby
assigned by the Mortgagor to the Mortgaee>and shall be paid
forthwith to the Mortgagee to be applied by it #n nccount of the
indebtedness secured hereby, whether due or noi

The Mortigagor further agrees that should this morttage and
the note secured hereby not be cligible for insurance unae: tie
National Housing Act within ninety  days from tic das
hereaf) writien statement of any officer of the Department o
Housing and Uirban Development or authorized agent of the
Secretary of Housing and Urban Development dated subseguent
to the nmety days’ time from the daie of this morigage,
declining to insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its oplion, declare all sums secured
hereby immediately due and payable,

e the svent of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30} days after the due date thereol, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest therean, shall, at the election of the Mongagee,
without notice, become immediately due and payable.

" X546 tn (5% evint Mat the whote of sald dedt is declared to be
due, the Mortgagee shalt have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
cither before or efter sale, and without notice to the said Mort-
gager, or any party claiming under said Mortgagor, and without
regard to the solvency or insolvency of the person or persons
linble for the payment of the indebtedness secured herehy, at the
time of such applications for appointment of a receiver, or for
an order 1o piace Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the sqme
shall then be occupied by the owner of the equity of redemption,
as 8 homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the rents, issucs, and profits of
the sald premises during the pendency of such foreclosure suit
and, in case of sale and » deflclency, during the full stawutory
period of redemption, and such rents, (saues, and profits when
coliected may be applied toward the payment of the indebtedness,

by ‘h 5 ; E |! '

costs, laxes, msurancc. and othet items necessury {or the protec-
tion and preservation of the property.

Whenever the said Mortgagee shall be placed in poasession of

" the above described premises under an order of a court in which

an action is pending to foreclose this morigage or a subseguent
mortgage, the said Morigagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maineain such insurance in such amouonts as shall have been re-
quired by the Mortgagee; lease the said premises to the Mort-
gagor or others upon such terms and conditions, either within or
beyond any period of redemption, as are approved by the court;
coliect and receive the rents, issues, and profits for the use of the
premises hereinabove described; and employ other persors and
expend itself such amounts as are reasanably necessary to carry
out the provisions of this paragraph.

And In case of foreclosure of this mortgage by said Mortgagee
in any court of law or equity, & rensonsble sum shsl! be alowed - -
for the solicitor’s fees, and stenographers” fees of the complain-
ant in such proceeding, and aiso for all outlays for documeniary
evidence and the cost of a complete abstract of tisle for the pur-
pose of such foreclosure; and in case of any other suil, or legal
procerding, wherzin the Mortgagee shall be made u party thereio
by reason of this mortgage, its costs and expenses, and the
reasonable fees and charges of the attorneys or solicitors of the
Morigagee, so made parties, for services in such suit or pro-
ceedings, shall B¢ a further lien and charge upon the said
premises under this mortgage, and all suck expensss shall become
so much additional indebtedness secured hereby and be allowed
in_any decree foreclosing this mortgage,

A3 there shall be included in any decree foreclosing this mort-
gags z.e be paid out of the proceeds of any sale made in pur-
suance of any such decree; (1) All the costs of such suit o suits,
advertisirg, tale, and conveyance, incloding attorneys’, sohc:tors’
and stenogianors’ fees, outlays for documentary cvidemc and
cost of said zb2:aact and examination of title; {2} all the muncys
advanced by the Martgogee, if any, for the purpose authorized l|£
the morigage with \nteresd on such advances it the rate sel forth 7
in the note secured heie’v, from the thme such advances are

made; {3) all the accruea .n’...e' remaining unpaid on the in- u')
debtedness hereby secured; {4 il she said principal money re- 0y
maining unpaid. The overplus of (iis proceeds of sale, if any, juks

shall then be paid to the Mortgager,

aforesaid amd shall abide by, comply witk, zad duly perform all
the covenanls and agreements herein, then thisconveyance shail
be null and void and Mortgagee will, within 1iain;30) days after
written demand therefor by Morigagor, execule «.rilease or
satisfeciion of this morigage, and Morigagor hereby waives the
benefits of all statutes or faws which require the earlier éxecution

or delivery of such release or sxtlafaction by Mortgagee. 3&
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if Mortgagor shall pay said note st tho't'oz and -En the manner %
2
&
Gl

Ly

-

Y

4
L |

1¢ is expressly agreed that no extension of the time for payment

of the debt hereby secured given by the Mortgagee to any suc- '},
cessor in interest of the Morigagor shall operate to reiease, in %
any manner, the original liability of the Mortgagor. W

sty

The covenanis herein contalned shall bind, and the benefits
and advaniages shal) inure, to the respective heirs, executors, ad-
ministrators, successors, and assigns of the perties hereto,
Wherever used, the singulsr number shall include the plural, the
plural the singular, and the mascutine gender shall include the

feminine.
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