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This Indenture, made this 18th day of November , 19 BE | between

KEITH A. STETSON AND LINETTE M. STETSON, HIS WIFE

THE FIRST MORTGAGE CORPORATION
a corporation organized and existing under Lhe laws of ILLINOIS

. Mortgagor, and

Mortgagee.
Witnesseth: That whereas the Mortgagor is jusily indebted to the Morlgagez. as is svidenced by a cerlain promissory note bearing even

date herewith, in the principal sum of  THERTY ONE THOUSAND ONE BUNDRED FORTY AND R0/100
Dollars i$ 31, 140.00 !

payable with interest at ine-rate of ~ NINE ARD ONE HALF
percentum( 9.5 %) per annum on the unpaid balznce until paid, and made payabk 1o the order of the Mortgagee at its office in

FLOSSMOOR, ILLLFOIS . o
at such other place as the holder muy cesignale in writing, and delivered; the said principal and inierest being payable in monthly installments of

TWO HUNDRED SIXTY O¥& ND 85/100
+; Dollars (3 261.85 I
on JANUARY | Li987 , ara like sum on the {irst day of each and every month 1hercafter undil the now is fully paid,
exoept that the final payment of principal and imer<s. i1 not sooner paid, shall be due and payable on the first day of DECEMBER
» 16
Now, Therefore, the said Moriggor, for the better sociiirg of the payment of the said principal sum of money and interest and the performance

of the covenants and agreements herein contained, does by ties”. riesents Mortgage and War: ant unto the Mortgagee, ils suocessors of assigns,
the following described Real Estate situate, lying, and being i the county of COCE and the State of Hlinots, to wit:

LOT TWENTY (20) IN BLOCK TWO (2) IN SACOND ADDITION TGO WEST PARK
MANOR SUBDIVISION IN WEST HALF FRACTIONAL SECTION 17, TOWNSHIP

36 NORTH, RANGE )5, EAST OF THE THIRD PRINCITAL MERIDIAN, 2

ACCORDING TO PLAT THEREOF RECORDED JANUARY 3(C. 1924 AS DOCUMENT &

NO. 8268005 IN COOK COUNTY, ILLINOIS. n
LD~0-0 7 0

Tex I.D. #30-17-125-026 E’%

Ka

Property address: 412 WEBB STREET Es

CALUMET CITY, ILLINOIS 60409

Togather with all and singular the tcnements, hereditaments and appurtenances thereunto belonging. and the renta, isues, and profits thereof;
and alf apparatus and fixtures of every kind for the purpose of supplying or distributing heal, light, water, or power, and at plumbing snd
other fixtures in, or thal may be placed in, any building now or hereafter slanding on said land, and also all the estate, night, title, and interest

of the said Mortgagor in and o ssid prernises,

This form Is used in connection with mortgages insured under the one- 1o four-family programs of the National Housing Act which require
a One-Time Morigage Insurance Premium paymant {inciuding sections 203(b) and (i} In sccordance with the regulations for thoes programs.
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of loss if not made promplly by Mortgagor. and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly to the Mortgagee instead of 1o the
Martgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thercof, may be applicd by the Morigagee at its option
cither to the reduction of the indebtedness hereby secured or o the
restoration or repair of the property damaged. In event of fore:
closure of this mortgage or other transfer of title to the mongaged
property in extinguishment of the indebtedness secured hereby, ail
right, title and interest of the Mortgagor in and 10 any insurance
policies then in force shall pass 1o the purchaser or granlee.

That if the premises, or any part thereof, be condemned under
any power of eminem domain, or acquired for a public use. the
damages. proceeds, and the consideration for such acquisition, 1o
the extent of the full amount of indebtedness upon this Mortgage,
and the Note secured Yerchy remaining unpaid, are hereby assigned
by the Mortgagor to the Moartgagee and shall be paid forthwith to
the Mortgagee to be appiicd -y it on account of the indebtedness
secured hereby, whether duezs ool

The Mortgagor Further Agreed (it shoutd (his morigage and
the note secured herehy not be eligibie Fue imsurance under the
National Housing Act, within 40
from the date hereof (writien statemeni-ol any officer of Lhe
Department of Housing and Urban Develepiaer: oz authorized
agen! of the Secrctary of Housing and Urban L<velopment dated
subsequent to the 90 days’
time from the date of this mortgage, declining 1o insare said note
and this morgage being deemed conclusive proof of such
ineligibility), the Mortgagee or the holder of the note may at it
option, declare all sums secured hereby immediately due ang
pavable. Notwithstanding the foregoing, this option may not be
exercised by the Mortgagee when the ineligibility for insurance
under the National Housing Act is due to the Mortgagee's failure
to remit the mortgage insurance premium to the Department of
Housing and Urban Development.

days

In the Event of defauli in making any monthly payment pro-
vided for herein and in the note secured hereby for a peried of
thirty {309 days after the due date thereol, or in case of a breach of
any other covenant or agreement herein stipulated. then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared 1o be
due, the Morngagee shall have the right immediately to foreclose
this morigage, and upon the filing of any hilf for that purpose, the
court in which such bill is filed may at any time thercafter, either
before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor. and without regard to
the solvency or insolvercy of the person or persons fiable for the
payment of the indebiedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order 10 place
Morigagee in possession of the premises and without regard to the
vaiue of said premises or whether the same shall be then oceupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power 1o
collect the rents. issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
renis, ssues, and profits when collected may be ﬂppl'md oward the
payment of the indebtedness, costs, taxes, insuradce, and other

itew?nccésazsor 5e pﬁ;ti:){ anZ pmgwamn of the property.

Whenever the said Martgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
mortgage, the said Morlgagee, in its discretion, may: keep the
said premiscs in good repair; pay such current of back taxes and
assessments as may be due on the said premises;, pay for and
maintain such msurance in such amounis as shall have been re-
quired by the Mortgagee; lease the said premises to the Mort-
gagor or others upon such terms and conditions, either within
or beyond any perind of redemption, as are approved by the
court; cotlect and receive the rents, issues, and profis for the
use of the premises heremabove described: and employ other
persons and expend itself such amounts as are reasomably
necessary 1o carry oul the provisions of this paragraph,

An in Case of Foreclosure of this mortgage by said Morl-
gagee in any court of faw or equity, 4 reasonable sum shall be
allowed for the solicitor's fees, and stencgraphers’ fees of the
complatnant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; und in case of any
other suil, or legal proceeding, wherein the Morigagee shall be
made a party thereto by reason of this morigage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and ali such ¢xpenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) All the costs of such suit or
suits, advertising, sale, and conveyance, including atiorneys’,
solicitors', and stenographers’ iees, outlays for documentary
eviciénze and cost of said abstract and examinativn of title: (2)
all the ricseys advanced by che Mortgagee, if any. for the pur-
pose ausaoized in the morigage with interest on such advances
at the raie set fosth in the node secured hereby, from the time
stuch advances are raade; (31 all the accrued interest remaining
tunpaid on the midehiedness hereby secured: and ¢4 all the said
principal money ren‘aining unpaid. The overplus of the proceeds of
the sale, if any. shall 'ben ba paid to the Morlgagor.

If the Mortgagor shali pay said note at the time and in thé >
manner aforesaid and shall abiie by, comply with, and duly g
form all the covenants and agreem:znis herein, then this con-{ 7
veyance shall be null and void and Merteagee will, within ¢
{30) days after written demand thereior o Morigagos, execuge
release or satisfaction of this morigage. ar Morigagor herehd
waives the henefits of all statutes or laws which require the
earlier execution or delivery of such release o7 w2 tsfaction bw
Morigagee.

It is Expressiy Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgigee to any
successar in interest of the Mortgagor shall operate to release, in
any manner, the original liability of the Mortgagor.

‘The Coverants Herein Contained shall bind, and the benefits and
advaniages shall inure, to the respective heirs, executors, ad-
ministrators, successors, and assigns of the perties hereto. Wherever
used, the singular number shafl inciude the plural, the plural the
singular, and the masculine gender shall include the feminine.
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