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CONTROL NUMBER: 225

86555813
MORTGAGE
(Direct)

m-mmd-—llmdhu&ﬁ/a?f dayvl‘\//dwcmﬁeﬁn-
¢> »byand betwees CHARLES M. SANDRIK and SHIRLEY ANN SANDRIK, husband and wife

(hereinafter referred to as morigagor) ind the Administrator of the Small Business Administration, an agency of the
Government of the United States of Americs (hereinafter referred to xs morigagee), who muinlaine am olfice and
place of busimess st 219 S. Dearborn Sl:.,. Room 437, Chicago, Illinois 60604 -

) Wernsssern, that for the considerstion hersinafter stated, receipt of ‘which ia hareby sckoowledged, the
mectgagor doss hereby mortgage, stll, grant, assign, and convey unto the mortgagee, his sucosssors and sssigna, all
of the following de-cribed property situated and being in the County of COOK
Seats of ILLINUIS

SEE LEGAL UEICRIPITIOR ATTACHED MARKED EXHIBLY "A" WHICH 18 HEREBY .
INCORPORATEY Y REFERENCE. Coe

7 c.fn-o %’*\
7{L, /;4;@g24%éﬁéﬁfm'ﬂw os 7 —sooo. //:nfaﬁ

Common known street address: 1700 Elliot Court, Park Ridge, ;1'.113_9.715 GQ06E

.

—

Mortgagor, on behalf of himself and each -and ever; per=on claiming by, thro#igh,

or undar the Mortgagor, hereby weives any and all rignts to redemption, statutory
or otherwise, without prejudice to Mortgagee's right uvc _any remedy, legal or
equitable whiech Mortgidgee may pursue to enforce payment Or to effect collection of
all oz any part of the indebtedness secured by this Mortgaie. and without prejudice
of Mortgagee's right to a deficiency judgment or any other 4proupriate relief in
the event of foreclosure of this Mortigage.

81995“399

Together with and including all buildings, all Sxtures including but not limited to all plurit’ny, heating, Hght-
ing, ventllating, refrigerating, incineruting, air conditioning apparatus, and elevators (the moitgagor herehy
declaring that 1t Is inlended that the ilems herein enumerated shall he deemed 1o have been nurmanenily in.
wtatled an part of the reslty), and all improvements now or hercafller existing thereon; the heredliuments and
sppurtenances and all other rights thereunto helonging, or in anywise apperinining, and the reversion and re-
verrions, remainder and remainders, all rights of redemption, and the renis, issues, and profita of the above -

. described propertly (previded, hawever, thai the morigogor shall be enlitied la the possesnion of ssid property

- and to collect and retain-the renis, issues, and profits until default hereundier). To have and 10 hold the same
unto the mortgagee and the successors in interest of the morigagee forever in foe simple or such cther estale,
if any, an Is stated hereins free from all rights and benefit under and by virtue of the howe- -

gtead exemption laws, Mortgagor hereby releases and walves all rights under and by
> wirtue of the homestead exemption laws of this state.

The mortgagor covenanis that ha is lawfully seized and possessed of and has the ﬁéhl 10 #ell and comvey said
property; that the same is free from all encumbrances except as hereinabove recited; and that he hereby binds
himasll and his successors im intereat to warrant and defend the title aforesaid thereto and every pant thereof -;nnu

the cluinms of all persone whemsosver.

- Tlno instrument ip given to secure the payment of a promissory note dated November 14, 1986 .
in the principsl sum of $10,000.00 °.signed by CHARLES M. SANDRIK and SHIRLEY ANN SANDRIK -
in behalf nf chemselves , incorporated

nﬁrein br reference and held by Hortgagee. The obligation hereby secured matures
Form #87 {$=731 #re ?is} yeara from date of Rote.
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. 3. The mortgagor covenants and agrees that if he shal) fail 1o pay said indecbtedness or any pl_ﬂ'l_lre_ml' when
dua, or thall fail to perfarm any covenant or agreement of this initrunicnt or the promissory note secured hereby, the
entire indebtedness hereby secured shall immediately become due, payable. and collectible without notice, at the
option of the mortgagee or assigne, regardless of maturity, and the marigigee or his asigne may before or after entry
seil naid property withoul appraiscment (the mortgagor having waived and assigned to the morigagee all rights of

apprsiement}) :
15} =t judicial sale pursuznt to the provisions of 28 U.S.C. 2001(a}: or

L. {11} at the oplion of the mortgagee, either by auction or by solicitation of scaled bids, for the highest and

bear bid complying with the terme of sale and manner of pasyment specified in the published notice of sale, first

giving four weeks' notice of the lime, terms. and place of such sale, by advertisement not less than once

during each of said four weeks in 2 newspaper published or distributed in the county in which said property

- ia situated, al! other notice being hereby waived by the morigagor ‘(and said moarigagee, or any person on

behall of said morigagee, may bid with the unpaid indebiedness evidetuced by said note). Said sale shall be

. held at or on the property to be sold or at the Federal, county, or city courthouse for the county in which the

propeny is located. The mortgagee is hereby authorized to execute for and on behsH of the mortgagor snd 10

deliver ¥ ths purchaser at such sale n sufficient conveyance of said propenty, which conveyance shall contain

recitzls as 1o the happening of the default uparn which the execution of the pawer of ssle herein granted

depends; aud “ii» said morigagor hereby constitutes and appaint the mortgages or any agent or attorney of the

. morigagee, ti= rzent and stlorney in fact of said morigagor 10 make such recitals and to execure said

" conveyatice ans, hrreby covenanta and agrees that the recitals so made ehal? be efiectual to bar all equity or

right of redemptiin, homestead, dower, and all other exemptions of the mortgagor, all of which are hereby
expressly. waived ant’ coiveyed to the morigagee; or

fH1} take sny ather ~ppropriate action pursuant to slate or Federal statute either in state or Federal

court or otherwise for the diiposition of the property.

In the event of a sale as hereinabove reovidad, the morigagor or any person in possession wvnder the mortgagor shall
then become and be tenants holding over aud shall forthwith deliver possession 1o the purchaser at such aale or be
summterily disp d, in a dance vith the provisions of Iaw spplicable to tenanis holding over. The power

and agency hereby granted are coupled witl an interest and are irrevacable by death or otherwise, and are granted
as cumulative 1o the remedies for collection of eaid indebiedness provided by isw.

4 The proceeds of any ssle of said property in LccorZanee with the preceding paragraphs shall be applied firet
to pay the costs 2nd expenses of said ssle, the expenses ii curied by the mortgagee for the purpose of protecting or main-
taining said property, and reasonsble sitorneys’ fees: sevir iy, to pay the indebtedness sacured hereby; and thirdly,

to pay any surplus or excess 10 the person or persons lego)'y entitled thereto.

S. In the event said property is sold at & judicial foreclosure sn’e or purauant to the power of selec hercinabove
granted, and the proceeds are not sufficicnl to pay the total indebiedr cas secured by thia instrument and evidenced by
said promissery note, the mortgagee will be entitted to a deficiency judgreny for the amount of the deficiency without
regard 1o appraisement.

6. in the event the mortgagor fails to pay any Federal, state, or locel 1ax 2uscianrent, income tax or other tax lien,
charge, fee, or other expense charged sgainst the properiy, the mortgagee is hereby suthorized at his option to pey
the same. Any sums so paid by the mortgagee shal! be added 1o and become a part of thie principal amount of the
indebtedness evidenced by said note, subject to the same 1evms and condilions, If ine ~.artgagor shall pay and
discharge the indebicdness evidenced by said promissory note, and shzall pay such sums snd o 1alt discharge all taxes
and liens and the costs, fees, and expenses of making, enforcing, and executing this mongar:, sten this mortgage . .

shall be caneeled and surrenderved.

-

7. The eovenants herein contsined shall bind and the benefits and advantages shall inure to the reapective suc-
eessors and swmigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural the

dingular, and the wee of sny gender shall include &l geaders.

8. No waiver of any covenant herein or of the obligation secured hereby shall st sny time theresfier be held

to be a waiver of the terme hereof or of 1he note secured hereby.

-

9. In complisnce with section 101.1(d) of the Rules and Regulstions of the Small Business Administration [13
C.F.R. 101.1{d) ), this instrument is to be construed and enforced in accordance with applicable Federal law.

10. A jodicial decree, order, or judgment holding any provision or portion of this insirument invalid or un-
enforceable shall mat in any way impair or preclude the enforcement of the remaining provisions or portions ef

this instrument.

£1558094
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EXHIBIT "A™

thOfWﬂﬂWRﬂal Estate, to-wit: Lot 32 1in ‘&ayrie ld being a

Subdivision of :the North 35 Acrea of the West half of the Horthwest
East of the

mhird"ffincﬂﬁal Meridian. Subject tn a llen for the _prorata share

of the costs of operation and maintenance of a sanltry sewer_and

:ewarage dispoggi system, including a sewer pumning plant and pump
the amount the*eof ko

house 10cated cn ;ct 18 1n said subdlvision,'
be assessed annua;lv in advance by the Jayfleld Pranertv Owners

Assoclation, a volunusry association, or ita succeasors, 1ncornurated

................ 1ty By any narty

or not, which lien may to enforced by a suit in e
be enritlad. to. recover in.eddition. hils. cosata. and

interested. who, shall.
expen:es 1nc1ud1ng attorn;ys' fees, Said sult shall be broupght within
thﬁ gears el Lhe.. f rat. day.of. the. . year for which the.eagssegament. is
d cnly if said assessment 1s fot paid within ninetghdais from
notlce. of. Assesament....Thia. ilen.shall. be subordlinate. to len. of
any first mortzage hereaftar o Pﬂedconisaidtﬁot nrgvidei howeveE that
wire Iou. creclaau n
s B8R L10oFgeioaure oI ERY

upen.title to. sa emis celar. 3
82 gage or DY g zn Tlea HF xorec osure,

such mor
ngnin.ba auhiect L. lien Lar aasaisments. hereunder thersafter. aade,
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