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Bruce W. Burton

é ’,’-ﬂ‘il.l Tq:)mge Park Gavings 86555970

21 E. Ogden Avenue
Westmont, ¥llinols 60559

ipal sum of ...00e Hundred Etghty. “Thowsand. end. 007100
"""‘“Dollars (U.S. §........180,000.00. ). This debt mewdem:ed by Borrower S no!c
datcd the samc dateas :hts Secunl ¥ rastrument (““Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on . LPeptenber 194 2003 e This Security Instrument
secures to Lender: (a) the repayment ol" rfv a'ebl evidenced by the Mate, with interest, and all renewals, eatensions and
modifications; (b} the payment of all othe! sums, with interest, advanced under puragraph 7 to protect the security of this
Security Instrument; and {c) the performancs ot Borrower's covenants and agreements under this Security Instrument and
the Note. For this purposc Borrower does hcrcby meorteage, grant and convey to Lender the following described property
locatedin .....ccocoee. eerees CCO0K.. i ieere it et aiaia e e s r e County, Illinois:

Borrower oww Lender the prin-

M ———— [Space Absve This Line For Recording Dats] ]
Q-.._: MORTGAGE
00
b\ THIS M7ZRYGAGE ("Secunty Instrument™) is given on . e 3eptenber 161 R RE TN -
19..86... The mortgs Joris ... Bruce H. Burton, Divorced and Nat SiRGe. RERAKEAER........ccedeiomerooeeroosimsssfoonn
U\ (“Borrower") This Security Instrument is given o ..
VBGl PtPS ﬁAVIJ‘IGS AR LQ&H ASSOCTATION... ,whichlsnrgamzed andexlstlng
L%, under the laws of .. LBtate of T1AARALS .. e , and ‘whose address B cecrresenntrrsiesseensentaresenerrennrtaesianern
. 21 E. Oudio.Avenue - Hestment. lllineis.. 50859.......... (“Lender").

**lot 19 in Ridgewood Unit No. 11, belng a Resubdiricion in the North East %

of Section 18, Township 38 North, Range 12 East of thy. Zonird Principal Meridian,
accoxading to the Plat thereof recorded April 3, 1964 as D.cwvent 19089316, in
Coolc County, Illinois.

P.I.N #18-18-217¢ 0100000
o ~p-

e
which has the address of ......cccoooveeeriviiincnene LR R P T U o v arinneenan Pestern, SLUEiRgA................ .
[Straet} [City)
THnOIS oviiniinnenes A8 ccia- {"Property Address™);

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereaficr a pari of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticaal use and non-uniform covenants with
Hmited vanations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS-Single Family—FNMA/FHLMC UNIFORNM [NETRUMENT Form 3014 12/83
Wfll”l\"me:l"bom
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance termingtes in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at thetime of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The procecds of any award or claim for damages, direct or consequentiaf, in connection with
any condemnation or other taking of any part of the Property, or [or conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Bortower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (&} the total amount of the sums secured immediately
befure the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrawer.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o
make an award or *ittle a claim for damages, Borrower fails to respond to Lender within 30 days after the dute the notice is
given, Lender is uthrrized to coliect and apply the proceeds, st its option, cither to restoration or repair of the Property or
to the sums secured &7 this Security Instrument, whether or not then due.

Unless Lender «ind! Borrower otherwise agree in writling, any application of proceeds to principal shall not extend or
postpone the due date of(b= monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

0. Beorrower NVt lrlessed; Forbearance By Lender Not a Waiver., Exiension of the time for payment or
modification of amortizatioa of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notojerste to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required ta commence proceedings againsl any successor in interest or refuse to extend time for
payment or otherwise modify amor:ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s Ziccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the oxr/¢ise of any right or remedy.

11. Succesasors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Insirument shall bind and benefi’ the successors and assigns of Lender and Borrower, subject (o the provisions
of paragraph 17. Borrower's covenants and agreeme=nts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is/co-aigning this Security Insirument only to mortgage, grant and convey
that Borrawer’s interest in the Property under the trems of this Security lnstrument; {(b) is not personally obligated to pay
the sums secured by this Security Instrument; and {2y ~grees that Lender and any other Borrower may agrec to extend,
modify, forbear or make any accommaodations with regird to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan seciited by this Sec irity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inter.st or other foan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a} euy such loan charge shall be reduced by the amouni
necessary to reduce the charge to the permitted limit; and (b) any «/m=: already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose <o racke this refund by reducing the principal owed
under the Nate or by making a direct payment to Borrower. If a refund rdiices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expirwiacn of applicable laws has the cffect of
rendering any provision of the Nole or this Security Instrument unenforceableiccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security istrument and may invoke any remedies
permitted by paragraph 9. IF Lender exercises this option, Lender shall take the st(j:< ipecified in the second paragraph of
paragraph 17.

14, Nouces. Any notice to Borrower provided for in this Security Instrument szl be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Th:z nrtice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
First class mait to Lender’s address stated herein or any other address Lender designates by notice co Sorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend or wlien given as pravided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal iay. »ad the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security Jisirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruinercor the Note

which can be given effect without the conflicting provision. To this end the provisions of this Security Instruncent and the @

Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. %:;‘

17. Transfer of the Property or & Beneficial Interest in Borrower. 1f all or any part of the Property or any
interest in it is sold or transferred {or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a naturali

19|

person) without Lender's prior written consent, Lender may, al its option, require immediate peyment in full of all sums o

secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower netice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enfarcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of ihe Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢} pays el expenses incurred in enforcing this
Security Instrument, including, but nol limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's righta in the Property and Borrower's
obligation to pay the sums secured by this Security instrument shali continue unchanged. Upon reinstalemeni by
Borrower, this Security instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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