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ASSIGNMENI' OF REN ﬂs D LFASF&
8600()"‘ B8]

THIS ASSIGNMENT OF RENTS AND LEASES is made this 15th day of
Octobher, 1986, by LASALLE NATIONAL BANK, not personally but as Trustee
under a Trust Agreement dated March 1, 1984, and known as Trust No,
107701, having an office at 135 South LaSalle Street, Chicago,
[llinocis 60690 (Trust), and JMRB/URBAN 900 DEVELOPMENT PARINERS, LTD.,
an [llinois limited partnervship, having an office at 875 North
Michtgan Avenue, Chicaqgo, Illinois 60611 (Beneflciary and together
with Trusat, Assignor) in Favor of THE FIRS'!' NATIONAL BANK OF CHICAGO,
a national banklng association organizud and existing under the laws
of the United States of America, haviry an office at One First
National Plaza, Chleago, Illinois 60670, as agent for the ratable
benefit of “he First Natlional Bank of Chicago and Dank of Montreal, a
Canadian chacrered bank, having an office at 115 South LaSalle Street,
Chicago, Illirats 6060 (together, Assignece).

WILITNES S ETH:

Asstgnor is indebied to Assignee in the aggreyate principal sum of
Four Hundred Flfty-four Miltion Dollars ($4%4,000,000) or so much
thereof as may be dlsbuzaed and outstanding from time to time pursuant
to a constructlon loan ayrewsmant between Assignot and Assignee of even
date herewith (sald construction loan aqgreement and all modifications,
renewals or extenslons thercof, the Loan Agreement) plus interest in
the amount as provided in and evwidenced by two promissory notes, one
from Assignor to The First National 2ank of Chlcago and the other from
Anglignor to Dank of Montreal, each Of even date herewith {n the amount
of $227,000,000 and payabte in accordanze with the terma thercof (sald
noten and all modificationsn, renewals ot extensions thereof, the Note).

To secure the payment of the Note, Asslgaor has executed a
Conatruction Mortaage, Personal Property Securbiy Agreement and
Assignment of Leasoes and Rentals to Assignee ol _even date herewith
(the Mortgaqe), conveylny the real ontate leqally dencribed on Exhibit
A attached hereto and made a part hereof (the veal . epcate).,

NOW, ''HERBFORYE, an additional secuvity to the Mortaage for {a) the
payment of the indebtedness and interest thereon evidenced by the Note
and any feen in connection therewith, (b) the repayment ol-zav
advancea or expensen of any kind payable to Assignee pursuart to the
provisions of or on account of the Note, the Loan Aqreement, che
Mortgage or this Assignment {c) the repayment of future advances, if
any, dlshursed by Assignee to Assignor in accordance with the terms of
the Mortgage or the Loan Agreement in excess of the principal amount
of the Note, (d) the performance and ohservance of all of the terms,
covenants, provisions and agreements of the Mortgage, the loan
Aagresment, the Note, thls Agnignmont and all other documents now or
hereafter executed in connection with the Loan Agteement
{collectively, the Loan Documents), all of the foregoing not to exceed
the principal amount of $600,000,000, Assignor states as follows:
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ARTICLE |
GRANT

1,01 FOR VALUE RECEIVED, Ascignor does hereby SELL, ASSIGN and
TRANSFER unto the Assignee all leases, written or oral, and all
agreements for use or occupancy of any portion of the real estate
together with buildings and improvements thereon {the premises}, which
may have been heretofore or may be hereafter made or agreed to or
which may be made or agreed to by Assignee under the powers herein
granted, including, but not limited to, the existing leases identified
in the "Schedule of Leases"” marked Exhibit B attached hereto and made
a part hereof;

TOGETHER with all extensions and renewals thereof and all further
leases, letcings or agreements upon or covering use or occupancy of
all or any pact-of the premises (all such leases, agreements,
subleases and tzrancies and all such extensions and renewals thereof,
the leases)

TOGETHER with all juarantees of lessee's performance under any of
the leases; and

TOGETHER with the Immedjate and continuing right to collect and
receive all of the rents, income, receipts, revenues, Ilssues, profits
and security or other deposit¢ how due or which may become due or to
which Asgignor may now or herealted {(iucluding the period of
redemption, i{f any) become entitled or may demand or claim, arising or
laguing from the leases or from the premiges or any part thereof,
including, but not limited to, minimum vents, additional rents,
percentage rents, parking maintenance, %ax and insurance
contributions, deficiency rents and liquidated damages following
default, the premium payable by any lessce wpon the exercise of a
cancellation privilaege originally provided in any lease, and all
proceeds payable under any policy of insurance covering loss of rents
resulting from untenantability caused by destructicn or damage to the
ﬁremises, and all rights and claime of any kind wiizh-Assignor may

ave against any lepsee under the leascs or any subtenants or
occupants of the premises (all such moneys, rights and ~laims, the
rentg) s

SUBJECT, however, to a license hereby granted by Asslgnee to

asslgnor, but limlted as hervinafter provided, to collect apdireceive
11 of the rents.

TO HAVE AND TQ HOLD the same unto Assignee, lte successors and
assigns forever.,

ARTICLE I
REPRESENTATIONS

2.01 Beneficlary represents and warrants and Trust represents that:
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{a) Asaignor has good title to the leases and rents and gooA right
to asstqgn the same, and no other person, firm or corporation has any
rlght, title or interest therein other than the subject tenant

{b} to the beat Knowledye of Assignor, after diligent
investigatlion, all of the existing leases are in full force and effect
and no default or event which with notice or lapse of time or both
would bhe a default exists thereunder;

{c) there ls no assignment, mortgage, pledge or other transfer of
the rents from the premises, whether now due or hereafter to become
due, which has not been satisfied and released;

{d}) no _pavment of any of the rents due and issuing from the

Eremises ot any part thereof for any period subsequent to the date
ereof has been anticipated, waived, released, discounted, set-off or
otherwise dischirged or compromised; and

{e) Assignor hea ot recelved any funds from any lessee in exXcess
of two months' rent fio:r which credit has not already been made on

account of accrued rentrs or any security deposits in excess of two
months' rent.

ARTICLE FIT
UTUENANTS

3,01 Assignor covenants and ayrees:

(a} to notify and direct in writiug the lessees under the Major
Leaseg {as that term is defined in the ZLoan Agreement) that any
security deposit or other deposits heretcicre delivered to Assignor
have been retained by Assignor or assigned‘and delivered to Assignee,
as the case may be;

{b) in all material respects, to enforce or s:cure in the name of
Assignee the performance of every provision in the l4ajor Leases by any
lessee thereunder to be performed;

(c} to appear in and defend any action or proceeding arising
under, occurring out of, or in any manner connected with theleases or
the obligations, duties or liabilities of the Assignor and aiy lessee
thereunder, and, upon request by Assignee, to do so in the nane and
behalf of Assignee, but at the expense of Assignor, and to pay all
costs and expenses of Assignee, including attorney's fees in a
reasonable sum in any action or proceeding in which the Assignee may
appear, provided, however, nothing herein contained shall prevent

Assignor from settiing any such action or proceeding; and

{d} to deliver to Assignee executed original copies of all leases
affecting the premises and to transfer and assign to Assignee, upon
the same terms and conditions as herein contained, such other and

TY2L9559S
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future leases and to execute and deliver td A'!aiqned upon/dtﬁmrh and
at any time, all assignmentn and other {nstruments sufficlent for the
purpone or that Asslanee may deom to hu advisable for carrying out the
true purpodes and intent of this Assignment,

3,02, Asaignor further covenants and agreen without, in each such

instance enumecrated In this Section, the prior written consent of the
Adalqaneo, as follows:

{a) not to receive or collect any rents from any present or future
losnce of the promises or any part thereoft for a perlod of more than
two montha in advance (whether In cash or by promissory note), not

pledge, transfer, mortgage or otherwlse encumber ov agsign future
payments of the rents;

(h) not to.walve, exrunse, condone, dlscount, set-of(, caompromise,
or In any manaet releane or dlscharge any lenpee ander any Majot
Lease, In any ma~ erial respect, of and from any obligations,
covenants, condivians and agreements by such lennoe to be kept,
observed and perforred, including the obligations to pay the rents
thereunder in the maunar and at the place and time specified therein;
and

{c) not to cancel, termliate or consent to any surrender of any
Major Lease, nor modify, or in.any way alter the terms thereofl except
aa otherwise provided In the Leon Agreement,

ARTTCLE TV
T

4,01 So long as there shall exlst no cvent of default heraunder by
Assignor, Assignor shall have the right undar & license qranted hereby
{(but limited as provided in the following Acticle} to collect upon,
but not prior to accrual except as set forth in Section 3,02, all of
the rents arising from the leases or Erom the prenises or any part
thereof, and Assignor shall receive such rents, zrd shall hold same,
a8 well as the right and license to receive same, -a% £ trust fund teo
be applied, and Assignor hereby covenants to so apply zame, aa
provided in the Loan Agreement,

ARTICLE V

5.01 Agsignee, at ite option, shall have the complete right, power
and &uthority hereunder to exercise and enforce any or all of the
rights and remedies get forth {n Section 5,02, if the following event

of default shall occur:
{a) any "Default" shall occur as defined in the Loan Agreement,

5.02 Assignee’s rights and remedies upon an event of default
hereunder are as follows:
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{a) to terminate the license granted to Assignor to collect as
aforesaid the rents, and then and thereafter, without taking
possession, in Assignee's own name, to demand, collect, receive, sue
for, attach and levy the rents, to give proper receipts, releases and
acquittances therefor, and after deducting all necessary and proper
costs and expenses of collection, as determined by Assignee, including
reasonable attorney's fees, to apply the net proceeds thereof,
together with any funds of Assiqgnor deposited with Assignee, upon any

indebtedness secured hereby and in such order as Assignee may
determine in accordance with the terms of the Loan Agreement;

{(b) to declare all sums secured hereby immediately due and payable
and, at its option, exerclae all of the rights and remedies contained
in any othes Loan Document;

(c) to excrnise any other remedy now or hereatter existing in
equity, at law, by virtue of statute o. otherwisge; and

(d) without regard to the adequacy of the security, with or
without any action ar-proceeding, through any person or agent, or by a
receiver and irregpective of Asslgnor's possession, then or
thereafter, to (i) enter apon, take possession of, manusge and operate
the premises or any part thervof; (ii) take possession of the
docnnents, books, records, pepers and accounts of Assignor, (iii)
nake, modify, enforce, cancel ¢r ancept surrender of any lease of the
premises or any part thereof; (iv' remove and evict any lessee; (v)
Increase or reduce rents) (vi) decorate, clean and make repairs and
alterationsy (vil) and okherwise do _anv act or incur any cosats ot
nxpende as Assignee shall deom proper te protect the necurity hereof,
as fully and to the same extent as Ass{oner could do {f In possession
{(provided, however, that Assignee shall hpve no right to do any act
which would create personal liability for anv partner of Beneficiary
ot for the Trust), and in auch event to apply 4ii® rents so collected
to the operation and management of the premises Ja such order and auch
manner as Asasignee shall daem proper, including, (onk not limited to,
payment of reasonable managemant, brokerage and atioiney's fees or &
teserve for replacement and/or to the payment of the i{ndebtednnss
under the Note or any other [Loan Document)

Provided, however, that the acceptance by Agsilanoe of tiaa
Assignment, with all of the rights, powers, privileges and authority
no created, shall not, prier to entry upon and taking of poassrsion of
the premlaes by Assignee, be deemed ov conatrued to constitute
Agaslqgnee a mortqagee In possession nor thereafter or at any time or in
any event ohligate the Assiagnee to appear In or defend any action or
proceeding relating to the leases or to the premises, ov to take any
actlon hereunder, or to expend any money or lncur any expoenses or
perform or discharge any obligation, duty or liability under the
laases, or to assume any abligation or resaponsibility for any security
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deposits or other deposits delivered tdjhsaighor>bﬁla#@ !Esiee
thereunder and not assigned and delivered to Assignee, nor shall
Assignee be liable in any way for any injury or damage to person or
property sustained by any person or persons, firm or corporation in or
ahout the premises;

And provided further that the collection of the rents and
application as aforesaid and/or the entry upon and taking possession
of the premises shall not cure or waive any event of default or
waive, modify or affect any notice or default under any Loan Document
to invalidate any act done pursuant to such notice, and the
enforcement of such right or remedy by Assignee, once exercised, shall
continue for so long as Assignee shall elect. Notwithstanding the
foregoing, the collection and application aforesaid of such rents may
cure an oricinal monetary default unless Assignee has accelerated
payment of the Note. If Assignee shall thereafter elect to
discontinue {hz exercise of any such right or remedy, the same or any
other right or-rémedy hereunder may be reasserted at any time and from
time to time follaowing any subsequent default.

5,03 Subject to the provisions of Section 6.12, Assignor hereby
agrees to indemnify ‘and hold the Assignee harmless of and from any and
all liability, loss, dame3s or expense which it may or might incur
under or by reason of this Acsignment, or for any action taken by
Assignee hereunder, or by readon or in defense of any and all claims
and demands whatsoever which mey be asserted against Assignee arising
out of the leases, including, kit oot limited to, any claim by any
lessee of credit for rental paid’ :o and received by Assignor, but not
delivered to Assignee, for any period. under any lease more than two
months in advance of the Aue date tunereof; should the Assignee incur

any such liability, loss, damage or exp¢nse, the amount thereof
(including reasonable attorney's fees) wich interest thereon at the
"rate after Default" set forth in the Loan Agreement shall be payable
by Assignor immediately without demand, and’ shall be secured hereby
and by the Mortgage and any other security document executed in
connection with the Note,

ARTICLE VI
MISCELLANEQUS

£.01 Upon payment in full of all of the indebtedness evidenced and
secured by the Loan Documents, this Assignment shall becomz and he
void and of no effect, but the affidavit, certificate, lettec or
statement of any officer of Assignee showing any part of said
indebtedness to remain unpaid shall be and constitute conclusive
evidence of the validity, effectiveness and continuing force of this
Assignment, and any person, firm or corporation, may and is hereby
authorized to rely thereon. A demand on any lesgsee made by Assignee
for payment of rents by reason of any event of default hereunder
claimed by Assignee shall bhe sufficient warrant to such lessee to make
future payments of rents to Assignee without the necessity for further
consgent by Assignor,
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6,02, Any notlce required or permitted to be given under this
Assignment nhall be deemed glven when personally dellvered, or thraoe
days after deposited {n the United Staten mall, registered matl,
postage prepald, or when tranamirtoed by teleqraph or telex, charqoes
prepald, or whon given In any other monner spacitied herein, addrensad
as followss

To Assignee:

The Firat Nattional Bank of Chicago

One Flrst National Plaza

Chicago, Illinois 60670

Attention: Real Fstate Group, Suite 0316

with copioes to the attention of: Conatruction Loan
Administration, Suite 0151 and the Law Department, Sulte 0801

Bank ¢t aontreal

115 Sout" LaSalle Street, 11th I'loor
Chicago, 1litnols 60603

Attention: ~vice President - Real kstate

To Assignor:

JMB/Urban 900 Developmant Partners
c¢/o JMB Realty Corporacion

875 North Michigan Avenur

Suite 3900

Chicago, Tllinois 60611

Attention: Stuart C, Nathan

with a copy to the attention of the Lew Cepartment at JMB Realty
Corporationi

with copy to:

LaSalle National Bank, as Trustee of Trust 207701
135 South LaSalle Street

Chicago, Illinois 60690

Attention: Land Trust Department

Fxcept as expressly provided in this Assignment, any notice from
the Assignor to Assignee shall be aufficient if such notice ia-given
by either Beneficiary or Trust.

6.03 This Assignment shall he construed, interpreted and governed
by the laws of the State of Illinois.

6.04 No offset or c¢laim that Asasignoer now has or may have in the
future against Assignee shall relieve Assignor from paying any amounts
due under the Note or hereunder or from performing any other
obligations contained in the Loan Documents.

TV2L96859S
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6,05 The rights of Asslgnee arising under the provisions and
covenants contained in this Assignment, the Note and the other Loan
Documents or any part thereof shall be separate, distinct and
cumulative and none of them shall be in exclusion of the others, and
this Asaignment is intended to be supplementary to and not in
substitution for or in derogation of any assignment of rents and
leases contained in the Mortgage or any other Loan Document.s. No act
of Mortgagee ahall be construed asm an vlectlion to proceed under any
one provision, anything herein or otherwise to the contrary
notwithatandling,

UNOFFICIAL CQPY

6,06 A waiver {n one or more instances of any of the terms,
covenants, conditions or provisions hereof, or of the Note or any
other Loan Ducouments, or any part thereof, ghall apply to the
patticular {natance or inatances and at the particular time or times
only, and no avch waiver shall be deemed a continuing walver but all
of the terms, covenants, conditions and other provisionn of thie
Asslgnment and o the othar Loan Documents whall survive and continue
to remain in Full Tecve and effect. No walver shall be asgserted
against Assignee unlens in writing nigned by Assignee.

6,07 No change, amendurat, modification, canceliation or dlschatge
hereof, ar any part heveot, anall be valid unless in writing and
signed by the parties heretc or their respective successors and
assiqgns,

6,08 If one or more of the praovistions of this Assignment shall be
invalid, {llegal or unantorceable ir ahy respect, such provision shall
be deamed to be mevered from this Assidgrment and the validity,
lagality and anforceabllity of the remaining provisions contained
herein, shall not in any way be affected or impaired thereby, Without
limiting the generality of the foregoing, any brovislon herein, or in
the Note to the contrary notwithatandiny, Aasionce shall in no event
be entlitled to recelive or collect, nor shall or_mpy amounts received
hereundeor be creditad, so that Assignee shall he‘paid, as interest, a
sum greater than the maximum amount permitted by lew,” If any
conatruction of this Assignment or the Note Indicates a different
right given to Assiqgnee to ask for, demand or recelve nny larger sum,
as interest, such ar o mistake {n calculation or in wordlag, which
this claude shall override and control, and proper adjustwart shall
automatlically be made accordingly.

6,09 Tf any action or pruceceding shall be {nsvituted te evicy
Adsignor ot recover possession of the premises or any patt thereof, or
for any other purpose affecting the promises or this Asslgnment, or if
any notice relating to a proceeding or a default |s served on
Assignor, Assignor will immediately, upon service thereof on or by
Aasiqnor, deliver to Assignee a true copy of each notice, petition, or
other paper or pleading, however designated,

TY238593%
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6.10 This Assignment and all the provisions hereof shall be
binding upon and inure to the henefit of the parties hereto, and
except as herein otherwise specifically provided, their respective

successors and assigns, subject at all times nevertheless to all
agreements and restrictions herein contained.

6.11 Thia Assignment is executed by LaSalle National Bank, not
personally but as Trustee under Trust No. 107701 in the exercise of
the power and authority conferred upon and vested in it as such
Trustee {(and said Trustee hereby warrants that it possesses full power
and authority to execute this Assignment) and it is expressly
understood and agreed that nothing contained herein or in the Note, or
in any other Loan Document, shall be construed as creating any
liability ca the part of said Trustee personally to pay the Note or
any interest chat ma¥ accrue thereon, or any indebtedness accruing
hereunder, or(tn perform any covenant, either express or implied,
herein contained, all such liability, if any, being hereby expressly
waived by Assignee, .any legal owner cr holder of the Note and every
person now or hereafler claiming any right or security hereunder; and
that so far as sald Trustee personally is concerned, any leqgal holder
of the Note and the ownzv or owners of any indebtedness accruing
hereunder shall look soleiy to the premises for the payment thereof,
by the enforcement of the lien created hereby and in the Mortgage in
the manner herein, in the Morilgage and in the Note provided or by
action to enforce the personai Lliahility of the quarantors of the Note
or as otherwise provided in any czher Loan Document,

6.12 None of the partners in Beneficiary shall be personally
liable for payment of the Note or perircrmance of any obligations
hereunder, or with respect to any other ZLecan Document, and recourse
hereunder and under the Loan Documents or cartificates evidencing,
securing, or otherwise executed i{n connecticn-with the Loan Documents
{including, without limitation, with respect tr wny warranties
contalned herein), shall be limited to the agsers of Beneficiaty and
the Trusat except in the event of fraud or wilful @wlsconduct, in which
event Assignee's recourse against the partner or parkners responsible
for the fraud or wilful misconduct will not he limited,. In no event
shall a negative capital account or any funding obligation of a
partner in Beneficlary be deemed an asset of Reneficliary( 'The
foregoing shall not i{mpair the ability of Asslgnee to enfuice-any
quaranty executed and delivered in connection with the Note,

IN WITNESS WHEREQF, this Assignment has been duly executed by
Agsignor as of the day and year first above written,

.
LASALLIL NATIONAL BANK, not personally
but as Truaten Qﬂ qﬁorenuid
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JMB/URBAN Y00 DEVELOPMENT PARTNLRS LT,

qeneral rtner

- - /g
Ry ‘»a"\t{"/u" / ( /‘ s '-?/K:'.\

By: Realty I;yestnrs-!l, Inc., its
a

Title: Vice ey 07

By: JMB Real Estate Holdings-II, Inc,,

its qener partne

By: AJ%’ _/ (/ ///Zﬁ?/.\

le: fH’J'ff('__i
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STATE OF [LLINOES)
) 88
COUNTY OF COOK )

1, the undersigned, a Notary Public in and for the County and
State aforesaid, DO HERERY CERTIFY, that the above
named . s LAk and o o cr o s of the
Lasalle Natfonal Bank, poersonally Rnown to me to be tﬁﬂ game persons
whose pames are nuhnrrlLud to the foregoing instrument as
aueh | o s beay and oo PN R ; respectively,
appeated before me this doy {n person and acknowledged that they
slqnud and delivered the sald instrument as their own free and
voluntary act and as the Free and voluntary act of sald bank, asa
Trustee as aforesald, for the uses and purpoqeq herein set Forth; and
the satd v o LA aa and A S g selat then
and there ackaowimdqed that sald -/ Secrdtary. an
custodian of tho corporate seal, did attix the corporate seal of said
Rank to gald instreament as said 2o/ Secretary’'s own f{ree
and voluntary act and _as the Frev and voluntary act of said Bank for
the uses and purposes therein set faorth,

Given under my handaned Notarial Seal this 2’7 day of

November, L1986,
) ‘ -/
(- 'I‘C ! 1&’\(‘{' ne { f' A" v‘x z /’\'f.)
‘ Notary Public

J

My Commisaion Explres: & Ay

STATE OF ILLINOIS)
} 8§
COUNTY OF COOK )}

7 A
The Foregoing instrument was aoknowledged etere me phis- r? ' day
of November, 1986, by i iz A 4 i Hu y AL M AEATE
of Realty Investorz-il{;,; Inc.,, on behalf
of sald corporation as a general partner of IMB/Urbhan 00 Development
Partners, Ltd. )

) S
(' v ! (W] { My | / 5 ot f ',':‘:vf » )
7 NOTARY PUBLIC )

My Commission Expires: ¢
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STATE OF ILLINOIS)
) 8§
COUNTY OF COOK }

The Foregoing instrument was acknowledged before me this fﬂjﬁﬂday
of November, 1986, by -\ v/ /4.0 g ;D
Chlearlid A of JMB Real Estate Holdings-11, Inc., on
behalf of said corporation as a general partner of JMB/Urhan 900
Development Partners, Ltd.

I ; r) i .
OOV d eV . / , 'l;p'-/\./"-'))-,&. .
/ NOTARY PUBLIC

" My Cummission Expires:_ " 9 oy

hral Betate Tax _Identification Nos,

Volume 496
17-03-212-004
17-03-212-003
17-03-212-001
17-023-212-002
17:03-211-006 g_’ @ 0
17-04=211-007
17-03-2114005

17-03-211-001 .
17-03-211-004
17-03-211-01°

17-03-211-002
17«03-211-001

17-03=211=009

17-03-211~016

17-03-211-017

17-03-211-015

17-03-210-008

17-03-210-007

17-03-210-001 %?
17-03-210-004 '
17-03-210-003 U}
17-03-210+002 %h
17-03-210-014 .}
17-03-210-013 e
17-03-210-011 | o VN
17-03-210-012 P T R T K &
17-03-210-006 frhode v ol e
17-03-210-009 uoob N

R TRUN T ISR O S

This {nstrument prepaced by addeomitoes
JoAnn 8hrier, Esq,

The First National Rank of Chicaqo
One First National Plaza, Suite 080]
Chicago, Illinois 60670

77045
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Assignment of Rents and Leases dated October 15, 1986 among The
First National Bank of Chicago, as agent, and LaSalle National
Bank, not personally but as Trustee under a Trust Agreement dated
March 1, 1984 and known as Trust No., 107701, and JMB/Urban 900
Development Partners, Ltd.

PARCEL ONE: (The property owned in fee lying East of N, Ernst Court)

That part of Block 13, and the accretions thereto, in Canal Trustees'
Subdivision of the South Fractional Quarter of Section 3, Township 39
North, Range 14, Lkast of the Third Principal Meridian, lying West of
the West line of North Michigan Avenue, South of the South line of
Fast Walton Street, North of the North line of Kast Delaware Place,
and East of the East line of North Ernst Court, except that part of
said Block 13 iying South of the South line of Lot 5 in saild Block 13
of Canal Trustees' Subdivision and West of a line which intersects the
Morth line of East Telaware Place at a point 129 feet East of the East
line of North Ernst Cuurt, and which intersects the South line of Lot
5 {n said Block 13 of /Canal Trustees' Subdivision at a point 43.13
feet East of the Southwest corner of the East 1/2 of Lot 5 in said
Block 13 of Canal Trustees” Subdivision and also except the West 1/2
of the South 1/2 of Lot 5 irn said Block 13 of Canal Trustees'

Subdivision, in Cook County, Tilinois.
PARCEL TWO: (The property ownea in fee lying West of N. Ernst Court)

That part of Block 13 in Canal Trustees! Subdivision of the South
fractional quarter of Section 3, Townshir 39 North, Range 14, East of

the Third Principal Meridian, lying East Of the East line of Rush
Street, West of the West line of North Frngc<Court, North of the Northm

line of East Delaware Place, and South of ths South line of Fast
Walton Street, except for the Following described property: The
Westerly 125 feet of Lots 7 and 12 (as measured _along the North and
South lines thereof) in the Subdivision of gaid uiazk 13 in Cook

County, Illinois.
PARCEL THREE: (The leased property lying West of Erns%t Court)

The Westerly 125 feet of Lots 7 and 12 (as measured along the North
and South lines thereof) in the Subdivision of Block 13 in Canazl
Trustees' Subdivision of the South fractional quarter of Sectior 3,
Township 39 North, Range 14, Fast of the Third Principal Meridian,

Cook County, Illinois,
PARCEL FOUR: (Ernat Court Air Rights)

That part of North FErnst Court in Block 13 in Canal Trustees'
Subdivisinon of the South fractional quarter of Section 3, Township 39
North, range 14, East of the 'hird Principal Meridian, lying Noctherly
of a line perpendicular to the Easterly line of North Ernst Court at a
point 158,63 feet Southerly of the Intersection of anid Fasterly line
with the South line of Fast Walton Street, and lying above a
horlzontal plane 44,42 Eset above Chicago City Datum and below a
horlzontal plane 157.42 feot above Chicagao City Datum, as vacated by
an Ordinance recorded August 13, 198% as Document 85,143,919, an
Ordinance recorded July 18, 1986 as Document 86,303,472, and an
Ordlnance recorded September L2, L1946 an Document 86,412,482, in Cook
County, Tllinois,
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