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Qak . Park rust .. Savings Bank.
(Nanw}

NVl lage Mall ;m,‘aa’.' onk Park; "tl, 60301

MORTGAGE

86556514
THIS MORTGAGE wmade this ... 6tbh. oL day ol . Novombau

.46, between the Mortgngor, e HWELL A 1, Laxkin, o, Baghelor |
e . thevein UBorrower™ ), and the Mortgagee, ... .00
Qak l'ark Truat a sovi nun Aank
uxistingunder the laws ot ..., Illinagls .
whose address is . . . Villago Mall. Plaza, Oak . rPark,. Il. 60301...

WHEREAY. Burrower is indebted 1o tender in the principal sum of US. 3 .. 40,000, 00
which indebledners is evidenced by Borrowee's hote dited . . Novembor .6, .1986. . .. and extensions and renewals

thereo! therein 2ute ") praviding for manthly installments ul principal wnd mlcrc!t wuh the balunce of indebtedness,
il nat sooner paid, b and pavableon .. op Honand

Tor SECURE 1o Lasd<ethe repayment of the indebtadness evidenced by the Note, with imterest thereon: the paymeni
of all uther sums, with/inrsresst thereon, advanced in accordance herewith to protect the securily of this Mortgage; and
the performance of the covrnunts and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the follawizg deseribed property located in the County of e Cook ..., L, Sinteof
[Ninois:

The northeasterly half of (0. .22 in flock $ in the Firat Addition to Rivorside in
pection 2, Towship 318 North, /Ranae 12, Fast of the Third Principal Meridian,

and Sections 35 and 36, Townsh!p 29 North, Range 12, Fast of the Third Principal
Meridian, in Cook County, Illinaie

PIN 15-35-419-036

1 B0

Rivaoraside
|Streei)

therein 'Property Address™);

TOGETHER with 2!t the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances and rents alf of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing. together with said property {or the leaschold estate it this Mortgage is on a feaschold) are
hereinatter referred to as the "Property,™

Borrower covenants that Borrower is tawtutly seised of the estate hereby conveyed and has the right 10 morigage.
prant and comvey the Property, and that the Property is unencumbered, except tor encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
stubjeet to encumbrances of record.

ILLINDIS sccono MORIGAGE 180 FNMAZFHLMC UMIFORM INSTRUMENT
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' 10. Borrower Not R'UN'@EE‘I‘G‘I‘A vor, Rxt rR?{e fgr payment or modifica-

tion of umortization of the sums secured by this Mortgayge granted by Lender t8 any suclessor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Horrower’s successors in interest.
Lender shall not be required to commence proccedings agninst such successor or refuse to extend time for
payment or atherwise modity amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hercunder, ur otherwise nfforded by applicable law, shall not be a waiver of or preclude the exerclse of any such right or
remedy.

11. Successor and Assigns Bound: Jolnt and Severn) Liabllity| Cosigners. The covenants and agreements hereln
contained shald bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and
Borruwer, subject to the provisions of paragraph 10 hereol Al covenants and agreements of Horrower shall be joint and
several. Any Burrawer who cosigns this Mortguge, but does not execute the Note, ta) is co-signing this Mortgage only to
mortgage, grant and convey thut Borrower's interest in the Property to Lender under the terms of this Moertgage, (b) s
nut peesonally liable on the Note or under this Mortgage, und () agrees that Lender and any other Borrower hereunder
may agree to extend, modity, turbear, or make any other accommodations with regard (o the terms of 1his Mortgage or
the Note without that Horrower's consent and without releasing that Borrower ar modifying this Morigage as to that
Borrower's interest in the Property.

12, Notlce. Except tur any notice required under applicable law to be given in another manncer, (a8} any notice to
Rorrower provided for In this Mortgage shall be given by delivering it or by mailing such notice by certificd mait
addressed to Borrower at the Property Address or at such other address s Horrower may designute by notice to Lender
ns provided herela, knd (b} any notice 1o Lender shall be glven by certified mail.to Lender’s address stated herein or to
such other address ar Lender may designate by notice to Boreower ax provided herein, Any notive provided for in this
Mouortgage shall be deeried to hinve been given to Borrower or Lender when given in the manner deslignated herein.

1}). Governing Lav/ Severabllity. The state and locad luws applicable to this Mortgage shall be the aws of the
jurisdiction in which the Property Is located. The furegoing sentence shall not limit the applicability of Federal lnw to
this Mortgage 1n the event'thet any provision or cluuse of this Mortgage or the Note conllicts with applicable law, such
cotitlict shall not atfect other reovisions of this Mortgage or the Note which can be given cffect without the conflicting
provision, and to this end the peorisions of this Mortgage and the Note are declared to be severable. As used hereln,
Yeuaty', Uexpenses’ and "attorndyxt fees' include all sums o the extent not peohibited by applicable law or limited
herein.

14, Borrower's Copy. Borrower shail e furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereat.

15. Rehablilitation Loan Agreement. Burrower shall fulfill all of Borrower's obligations under any home rehabilita-
tlon, improvement, repair, or other loan agreemont which Horrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execule and deliver <o Lender, in n form acceptable to Lendor, an assignment of any
rights, claims or defenses which Borrower may have-puinst parties who supply labor, materials or services in connection
with improvements made to the Property.

18. Trunafer of the Property or n Beneficlal Interest 'n Borrower, 16 all or any part of the Properiy or uny interest
in it is sold or transterred (or if u benelicinl interest in Barrower is sold or trunsferred and Borrower is not i natural
person) without Lender's prior written consent, Lender maly, 7.Lits option, require immediate payment in full of all
sums secured by this Mortgage, However, this option shall not ke exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

if Lender exercises this option, Lender shall give Borrower patice ol aceeleration. The notice shall provide o
period ol not less than JU days from the date the notice is delivered or muilzd within which Borrower must pay all sums
secured by this Mortguge. If Borrower foils to pay thece sums prior (0 the s=piration of this period, Lender may in-
voke nny remedies permitied by this Morigage without further notice or demund on Borrower,

NON-UNIFORM COVENANTYS. Barrower and Lender further covenant ania 2gr=c us follows:

17. Accelaration; Remedies. Except as provided In paragraph 16 hereol, up~r Borrower's breach of any cove.
nant or agreement of Borrower In this Mortgage, Including the covenants to pay *‘ae due any sums secured by this
Morigage. Lender prior to acceleration shall glve notice to Borrower as provided in pa/aginph 12 hereof specifying: (1)
the breach; (2) the actlon required to cure such breach; (3) » date, not leas than 10 days {rowm te date the notice s malled
to Borrower, by which such breach must be cured; snd (4) that fallure to cure such breach o or cfore the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by Judicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right (o reinstate after acceicrr. o~ and the right to
assert in the (oreclosure proceeding the nonexistence of a defaull or any other defense of Borrower o acceleration and
{orectosure. I the breach is not cured on or before the date specified In the notice, Lender, at Learer’s optlon, may
declare all of the sumas secured by this Mortgage to be Immediately dur and payable without further ceriaid and may
foreciose this Mortgage by judicial proceeding. Lender shall be entitled to coliect in such proceeding a!! expenses of
foreclosure, Including, but not limtited to, reasonable attorneys' fees and cosis of documentary evidence, abstracts and
tite reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enfarce this Mort-
goge discontinued at any time prior to entry of a judgment entorcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenamts or agreements of Borrower contained in this Morgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and ageeements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragrapb 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's abligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no uecelerntion had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents ol the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to coliect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession ol and manage the Property and to collect the rents of the
Property including those past due. All rents cotlected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including. but not limited to. receiver’s tees, premiums on receiver's
borxds and rcasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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