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MORTGAGE

FHIS MORTGAUE  (CSecurity Instrumment™ ) s givenon ... NN L .
14, W6 Themortgogor is . Montaiea Willlama, and Bovaily . J. . Willlams, hin . wifenvnrrnnanmmne~
..... rmmrnrennr AL Arrarennranennenns (ClOrrower''). This S!.'C\ll‘"y Instrument is liVEI\ ITERTOR *F .+ 177, NS
mrmmnssnssnmenzeny which is organized and existing
under the laws of . 5. Stato. of . Lllinodtsneesesnmeeind whose nddressis AL W. 250h. Straot.
L Rak Lawn, Lllansdg  GDAN)v e esmnse s mumerssmsersrntensrnarnrenrrnrsnns ' Loender').
Horrower owes Lender abd principal sum ol L 8488y S L Phaunatul. Fowr. . Uunadred..and. . Ho/ /L0 tharnmnn.
L tmemmemnmnr e e et e mma e na s Follars (US S, 66,400 .00n mrnuk This debt is evidenced by Horrower's note
dated the sinme dite as this Secasty Tastrument (*Note™), which provides Tor monthly pnyments, with the full debt. if not
paned earlier, due snd payableoi .o L Recarbar L. ARG e This Security lnstrument
secures to Lender: () the repnyawntof the debt evidenced by the Note, with interest, snd ull renewals, extenvions and
moditicutions, {h) the payment af«it other sims, with interest, advinced under puragraph 7 to protect the security of this
Security Instrument; and (¢) the perforimanes of Borrower's coven his inid agreenents under this Security Instrument and
the Note. For this purpose, Borrower aoesaereby mortgage, grant snd convey 1o Lender the following deseribed property
locnted in e v TSR - W CRAK. ... e e County, THinois:

R I ¢

Lota 47 and 48 In J, W. McCormack = vontmoroland, being a Subdivimion of the
Wost Half of Fractional Section 8, “ownship 39 North, Range 12, Rant of the

Third Principal Moridlan, North of tho sndian Boundary line in Cook County,

llinoin,
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Pormaneont Tax Numberi 15-0B-104-04S

“

DEPT-91 RECORDING

P44 TRAN @304 11704708 11:20:100

R D -3 T LL
COGK COUNTY RECURDER

which has the address of ... h 3250 WAL L . RQAE.......coover i R Bevkelay:.

o e
Hlinois ......B80L€3. ... . {"Property Address); ‘Qé—rb'?
! - oG=307411

{21p Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appuricnunces, rents, royualties, mineral, oil and gas cights and profits, waler rights and stowek and all fixtures now or
hereafier u part of the property. Al replacements and additions shall also be covered by this Security Instrument. Allofthe
furcguing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warriints and will defend generully the title to the Property against all claims and demands, subject (o any
encumbrances of record,

THIS SECURLTY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Singte Famity—FNMA/FHLMC UNIFORM INSTRUMENT 130 0 form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to upplicable Inw ar to a written waiver by Lender, Borrower shall pay
to Lender on the <ay monthly payments nre due under the Note, until the Note is paid in full, g sum ("Funds’) equal to
one-twelfth of: (n) yearly taxes and ussessments which muy attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; und (d) yearly
mortgage insurance premiums, if any. These items ure called “escrow items.” Lender may estimate the Funds due on the
basis of current datn and reasonable estimates of future eserow itzins.

The Funds shall be held in nn institution the deposits or necounts of which ure insured or guuranteed by a federnl or
stnte agency (including Lender it Lender 15 such an institution). Lender shall apply the Funds 1o puy the escrow items.
Lender mny not charge {or holding nnd applying the Funds, anatyzing the accaunt or verifying the escrow items, unless
Lender pays Hlorrawer interest on the Funds mul applicable lnw permits Tender to make such o churge. Borrower and
Lemder tmay ngree in writing that interest shall be puid on the Fonds, Unless an agreement s made or applicable law
requtres inferest to be paid, Lender shat) nat be requiredd (o puy Barrower any snterest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annunl secounting of the Funds showing credits and debiis to the Funds and the
purpose for which cach debit to the Funds was mude. The Funds ure pledged as addiionnl security for the sums secured by
this Security Instrument.

Ir the amount ol the Funds held by Lender, together with the future monthly payments of Funds payable prior 10
the due dates of the escrow items, shall exceed the nmount required (o pay the escraw ilems when due, the excess shall be,
at Borrawer’s oplion, either promptly repuid 1o Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Fuzds held by Lender is not sutticsent 1o pay the escrow iteins when due, Borrower shall pay to Lender an;gr
WIMOURE mecessis y oo make up the deficiency in one or more payments as required by Lender, J2

Upon paymedr iy full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower. £
any Funds held by Tender. 1T under parugraph 19 the Property is sold or acquired by Lender, Lender shnll apply. no latel’
thun immedintely price 2 she sale of the Property or its acquisition by Lender, mny Funds held by Lender nt the time oft.
apphication as neredit ggairietthe sums secured by this Securnity [nstrament. "

3. Applicwtion of Hayzacnts.  Unless applicable lnw provides otherwise, all payments received by Lender under
paragraphs Lamd 2 shall be apiac: Arst, to lite chirges due under the Note; second, to prepayment charges due under the >
Naute: third, W wmounts payableamder paragraph 2 fourth, tomterest due; and last, 10 principat due.

4, Charges; Liens.  Moresswer shall puy ad] tiees, assessinents, charges, Bnes and impositions attributable to the
Property which may attain priority svor thin Securtty Instroment, wnd leasehold payments or ground rents, il any.
Burrower shall pny these abhgutuns i amnner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on bme directly to thie peeson Gwed sayment. Borrower shall prompily farnish to Lender all notives of amounts
to be paid under this paragraph. 15 Borrowes mokes these puyements directly, Borrower shall promptly furnish to Lender
tecerpty evidencing the paymenis,

Borrower shall promptly discharge any Hee which has priority over this Security Instrument unless Horrower: (1)
agrees in writing to the payment of the oblignhion sccured by the lien in o manner aeceptnble to Lender; (h) contests in good
fwith the hen by, ar defends agminst enforcement of wiwrsen i, legal proceedsngs which in the Lender’s npinion operate to
prevent the enforeement ot the lien or forferture of any, partof the Broperty; or (¢} secures from the halder of the lien an
ngreement sptindiactory 1o Lender subordinating the Hen toihis Security Instrument. If Lender determines that any part of
the Property is subject tooa lien which mny wttin priorit, over this Secunity Instrument, Lender may give Borrower w
fottce rdentlying the e, Barrower sholl sutisly the lieh or bse one ar mote of the actions set forth above within 10 days
of the giving of nutice.

8. Huzard Insurance.  Dorrower shall keep the improvesiaeds now existing or herealer erected on the Property
insueed ngainst loss by fire, haeards included within the terin “extendes coverage' sid any other hazards for which Lender
requires insurance. Thiv insurnace shuadl be mominined in the amowds/and tor the periods that Lender requires. The
msuranee cuerier providing the msurance shall be chosen by BarrowerGabjeet te Lender’s approval which shall not he
unrensonably withhield.

Al insurnnee policies andd renewals shadl be acceplable to Lender and shelc inchude w stomdnrd mortgage clause.
Lender shatl huve te riglit to hold the policies wd renewads I Lender requiresy Povrower shuli prompltly give to Lender
wll receipts of paid premiums and renewal notices. In the event of loss, Borrower slut aive prompl nohice to the iosuranee
carnier and Lender. Lender may muke prool ol loss il not made promptly hy Borrower’

Unless Lesder and Horrower otherwise ngree in writing, insurance proveeds shiil be applied to restoration or vepair
ol the Propenty dumaged, if the restoration or repair is cconumically feasible mind Lender's wrurnity is not lessened 1 the
restorntion or repair v not economically feasible or Lender’s secunty would be fessened, 15¢ inzserance proceeds shall be
upplied to the sums sccured by thas Secunity Tnstrument, whether or oot then due, with any caces paid 1o Borrower. IF
Horrower abandons the Property, or does not answer within W0 days o totice from Lender thastbe Sasurance varrier has
offered to settie o claim, then Lender muy collect the insuvance proweeds. Lender tiny use the proveeds sorrepair or restore
the Propecty or to pay sums secured by this Security tnstrument, whether or not then due. The 30400 period will begin
whoen the notice is given.

Unless Lender wnd Borrower otherwise agree in wriling, any apphication of proceeds ta principal shialniot extend or
postpone the dus dute of the monthly panyments referred toin parngraphys 1 and 2 or change the nmount of tie payments. If
under paragraph (9 the Property i nequired by Lender, Borrower's right to any insurance policies und proceeds resulting
from damage 1o the 'roperty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument inmmedintely prior 1o the avcpaisition.

6. Prescrvation and Malntenance of Property; Lesscholds,  Borrower shall not destroy, damuage or substuntially
change the Property, allow the Property to deteriorafe or commit waste. If this Security Instrument is on o lensehold,
Borrower shall comply with the provisions of the lease, und if Borrower acquires fee title to the Property. the leasehold and
fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortguge Insurance. If Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument, or there is o legnl proceeding that may significently affect
Lender's righis in the Property (such as a proceeding in bankruptey, probate, for condemnntion or to enforce laws or
regulations), then Lender muy do and pay for whutever is necessiry to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may iaclude piaying any sums secured by o lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees nnd entering on the Property to make repairs. Although
Lender may take action under this puragraph 7, Lender does not huve to do so.

Any amounts disbursed by Lender under this puragruph 7 shall become ndditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree to other terma of payment, these amounts shall bear interest from
the date of dishursement at the Note rate and shall be payable, with isterest, upon notice from Lender to Borrower
requesting payement.
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