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MORTGAGE 095833022

THIS MORTGAGE (“Sccurity Instrument”) isgivenon NOVEMBER 18
19 86 Th{!lﬂﬂﬂgi’f{()l‘iﬁ S. L- ALLEN AND LERINEE ALLEN, HUSBAND AND WIFE

(**Borrower™), This Securiry Instrument is givento UNITED SAVINGS OF AMERICA

which is organized and existirg ander the lawsof THE STATE OF ILLINOIS » and whose address i; .
4730 WEST 79TH EAT.EET
CHICAGO, ILLINOQIS. £9652 (*'Lender").

Borrower owes Lender the principal wsum of
THIRTY FIVE THOUSAKL AND NO/10Q

Dollars{’3.8. § 35,000.00 Y. This debt is evidenced by Borrower's note
duted the same <nte as this Security Instrumen: ('} !ore“&. which provides for monthly payments, with the full debt, if not
paid carlier, due and puyable on DECEMBER. 1 - 2015 This Security [nstrument
secures to Lender: (a) the repayment of the debt(evidenced by the Note, with inlerest, and all renewals, extensions and
madtifications; (b) the payment of all other sums, wit'!interest, ndvanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrewve!s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrawer does hereby mortguge, grant and convey to Lender the following described property

located in COCOK County, Illinois:
LOT 19 (EXCEPT THE SOUTH 10 FEET TERTOF}Y AND ALL OF LOT 20 IN BLOCK
6 IN COTTAGE GROVE HEIGHTS, BREING A SULDIVISION OF PARTS OF THE NORTH
HALF OF SECTION 10 AND 11, TOWNSHIP 3V WORTH, RANGE 14, EAST OF THFE
THIRD PRINCIPAL MERIDIAN, IN COOR COUNTY, TLLINOIS.

C-®-O
25-11-111-021 d\ &

which has the addressof 97 46 SOUTH INE:E"»EFIDE CHI‘ghGO

Minois 60628 ("Property Address™),
(#5 Codal

ToGETHER WITN ali the improvements now or hereafter erected on the property, and all casements, rights,
appurtenunces, rents, royalties, minerad, oil and gas rights snd profits, water rights and stock aml all fixtures now or
herenfter a part of the property. All replacements and addditions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security instrument as the “Property.”

BORROWTR COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and his the right to
mortgage, grant und convey the Property and that the Property is unencumbered, except far encumbranges of record.
Boreower warrants and will defend generally the title o the Property against all clvims and demancds, subject to uny
cicumbrances vl record.

THIS SECURTTY INSERUMENT combines uniform covennnts for nmionad use and pon-uniform covenants with

lunted varianions by jurisdiction to constitute u uniform wc\uilylu.\l.r.munlmmiing real praperty.

ILLINOIS - Singiu Family -FNMAZFHLMC UNIFORM INSTRUMENT 13 O—-Q- MAIL Form 3014 132/83
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LN ORM COVENANTY . “Horrower unid Lender covenuant afil agize asJolldvs: 2 i ﬁ!

1. Payment of Principal and Enterest; Prepayment wntt Late Churger.  Borrower shall promptly pay when due
the pencipa) oF and snterest on the debt evidenced by the Note and any prepayment and lnte charges due under the Note

2. Funds for Tuxes und Insurance,  Subject to applicable lnw or to s written winiver by Lender, Borrower shall pay
to Lender on the day monthly puyments are due winder the Note, unnl the Note s patd in Cull, nosum (CFunds''} equal to
onedwelfth of (n) yeurly taxes e wssessments which may altain priordy over this Security bnstrament; (b} yenrly
leanchold puyments ov graound rents on the Property, it any; (¢) yearly huzard insurance premivms; and (Y yearly
mortgage insurnnee prenviums, ifany. These items nre callied “escrow items.”” Lendder raay estimate the Funds due on the
basis of current data and reusonublie estimates of future escrow items.

The Funds shall be held inan institution the deposits or uecounts of which are inweed or guaranteed by u federal or
state ngeney Gncluding Lender it Lender is such anoinstitution). Lender shall apply the Funds 10 pay the escrow ilems,
Lender may not charge for holding and applying the Funds, annlyzing the secount or veritying the escrow items, uniess
Lender pays Borrower inderest on the Funds sid applicable law permsts Lender to make such o charge. Borrower and
Lender may ugree in writing that interest shall be puid on the Funds, Unless un agreement is made or applicable luw
requires interest to be poid, Lender shall not be required to pay Borrower uny interest or earnings on the Funds. Lender
shall give to Borrower, without charge, un annusl accounting of the Funds showing credits und debits to the Funds and the
purpost for which each debit to the Funds was made. The Funds are pledged ns ndditional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly puymetrits of Funds psyuble prior to
the due dates of the eserow items, shall exceed the wmount required to pay the escrow items when due, the excess shall be,
ut Borrower's ophion, cither promptly repaid 1o Borrower or credited to Borrower on monthly payments of Fumds, if the
amount of the Fusids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessaiy winake up the deflciency inone or maore payments as required by Lender.

Upon puymenit in full of ull sums secured by this Security Enstrunient, Lender shall promptly refund to Borrower
any Funds held by Ledder. IFunder paragraph 19 the Praperty is sold or nequired by Lender, Lender shall apply, no later
than immedintely priocce e sale of the Property or its sequisition by Lender, uny Funds held by Lender at the time of
application as a credit aguivat-the sums sceured by this Security Instrument.

3. Application of Payrients,  Unless applicable law provides otherwise, all payments received by Lender under
parngraphs 1 und 2 shill be appiiec first, (o lnte charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable tnd.er paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Llens, Borelwer shall pay all taxes, assessments, churges, fines and impositions attributable to the
Property which may attain priority ¢ver this Security Instrument, and leaschold payments or ground rents, if any.
Barrower shall pay these obligations intle aanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time direetly to the person owed cavment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this parngraph. T Barrowed malies these payments directly, Borrower shall prompity furnish to Lender
receipis evidencing the payments.

Borrower shall promptly discharge any llen which has priority aver this Security Instrument unless Borrower: (a)
agrees 1n writing to the payment of the obligation securs d by the lien in a murnner accepiable to Lender; (b) contests in good
laith the lien by, or defends against enforeement of tiie 120 in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or losfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement salisfactory 1o Lender subordinating the lien to tais Yecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Dorrower a
notice identifying the lien. Borrower shall satisfy the lien or tale one or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improvensinzinow existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term “extended o erage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun‘s y.nd for the periods that Lender requires. The
insurance carrier providing the insurnnce shall be chosen by RBorrower v5oject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender nnd shalVinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Zsncrower shall promptly give to Lender
all receipts of prid premiums and renewal natices. In the event of loss, Borrower shai! give prompt notice to the insurance
carrier and Lender. Lender may muke proof of loss if not made promptly by Barrower

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shali be applied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. Il the
restoration ar repair is not cconomically feasible or Leader's security would be lessened, the insurunce proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with any ercess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the'ivsurance carrier has
offered to settle a clnim, then Lender may collect the insurance proceeds. Lender may use the proceeds to sepair or restore
the Property or to pay sums secured by this Securily Instrument, whether or not then due. The 30-an pariod will begin
when the notice is given.

Unless Lender and Rorrower otherwise ugree in writing, any application of proceeds to principal shy'ynot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 und 2 or change the amount of the panyments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance palicies and proceeds resulting
from damage to 1he Property prior to the acquisition shall puss to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. DBorrower shall not destray, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. I this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower nequires fee title to the Property, the leasehold and
fee title shail not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fuils to perform the
covenants and agreements contained in this Security Instrument, or there is a legnl proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bunkruptey, probate, for condemnation or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by n lien which has priority over this Security
{nstrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take netion under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this pacugraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shull bear interest from
the date of disbursement at the Note rade and shall be pavable, with interest, upon notice from Lender to Borrower
requesting payment.
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