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THISMORTGAGE ("Securilylnslrumenl" wenon Q) A )
.88, The morlngo' i..405e. Flores. and. | h@ Flﬂ"%ﬁ.. hlh wife. ..
("Borrowe ‘). Th unlylnltrumemu ;lven to
CORFORATION. i5

- » which is organized lnd e:mm;
under the laws of ... LHE. -STATE, OF WISCONSIN 7" lnd whose address is
............. 746, NORTH. FQLR"'F STREET.. - MILWAUKEE.... HI.SCDHS.I.N.....& 203 (“Lencer")
Borrower owes Lender the principal sumof .Fiftyx l'hr.ee—l'hquaa-nah‘f Wwundred.Seventiy=Five
and..nollan. Dallars. Dollars (U.S. $...53,.67.5..00.4 %us debt is evidenced by Borrower's nole
dated the same date as this Securiiy insirument ("Nole") whu:h prog)dej for monthly paymenls. with the full debt, if not
paid earlier, due and payable on .....Nay. ember.. 1. .. This Security Instrument
secures to Lender: (a) the replyment ¢ the debt evndenced by lhe Nnte. wnh |nleresl. and all renewals, extensions and
modifications; (b} the paymeni of all other saras, wilh interest, sdvanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performanceof Sorrower's covenants and sgreements under this Security Insirument and
the Note. For this purpose, Borrower does he.e'téy martgage, grant and convey to Lender the following described property
located in e B e s e e County, lllinois:

Lot 31 in William Deerings Diversey Avenue Subdivision in the South West 1/4 of
the North East 1/4 of Section 30, Townsh.p’ 40 North, Range 14, East of the Third
Principal Meridian, in Cook County, IHinois. 7
. ¢ N
T e

Permanent index Number: 14-30-217-022-00u0, ‘Vilume uBTQM

*kAMORTGAGE BEING RE=-RECORDED TC CORRECT MONTH €F DATE OF MORTGAGEW&%

THIS DOCUMENT WAS PREPARED BY:
(AND MAIL TO:)

Universal Mortgage Corporation

211 South Wheaton Avenue

Suite 400

Wheaton, |llinois 60187
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which has the sudiess uf’

linoi RBAT...ovviiein e " d "y
Minois A o ("Properly Address");

TOGETHER WITH all the improvements now or herealter erecied on the property, and l|| cnumenh. rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fiatures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred toin this Securily Instrument as the "Property.”

DORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, granl and convey the Property and thal the Property is unencumbered, eacept for encumbrances of record.
Borrower warerants and will defend generally the title 10 the Property against all ¢laims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalinnal use and non-uniform covenants with

“enited vatiations by jurisdiciion 1o constitule s uniform security instrume st covaring (2ai sroperty. - ‘

HOIS~%ingle Family—FNMA/FHLME UNIFORM INSTRUMENT /7 form 014 12783
VP AOM BLAMA FIRANCLL, INC.




T

UNOFFICIAL COPY

-

K &N

X}
| 73




UNOFFICIAL GOPY.s .

UNIFORM COVENANTS  Dorrower and Lender covenant and agre

1, Payment of Principal and Interest; Prepayment and Late Charges,  Dorrower shall promptly pay when due
the principal bF und inlerest on Lhe debl evidenced by the Note and any prepnyment and late charges due under the Note

. 2. Funds for Taxes and Insurance.  Subject to applicable law or 1o o writien wniver by Lender, Darrower shall pay
to Lender on the day monthly payments are due under ihe Note, until the Note is paid in full, 2 sum ("Funds”) equnl 10
onedwelfth of: (a) yenrly taxes and assessments which may aitain priority over this Security Instrument; (b) yencly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurnnce premiums; and (d) yearly
mortgnge insurnnce premiums, if nny. These ilems are ¢alled “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of fulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
L.ender may not charge for holding and applying the Funds, analyzing the account ar verifying the escrow items, unless
Lender pnys Borrower interest on the Funds and applicable Inw permils Lender 1o make such a charge. Dorrower and
Lender mny agree in writing that interest shall be paid on the Funds. Unless an ngreement is made or applicable law
requires interest (o be paid, Lender shall not be required to pay Borrower any interesi or earnings on the Funds. Lender
shall give to Borrower, without charge, nn annual accounting of the Funds showing credits and debits 1o the Funds nnd the
purpose for which each debit to the Funds was made. The Funds are pledged as additianal security for the sums securcd by
this Securily Insirument.

17 the amount of the Funds held by Lender, togelther with the fulure monthiy payments of Funds paynble prior to
the due dates of the escrow items, shall exceed the amount reguired Lo pay the escrow items when due, the excess shall be,
at Borrower's option, ¢i*iisr proriptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Funds Yeid by Lenuer is net sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 1o makeup the deficiency in ane or more payments as required by Lender.

Upon payment in fu’1 of all sums secured by this Security Instrument, Lender shall promptly refund ta Borrower
any Funds held by Lender. i8wider paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedintely prior to thesale.al the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against thesuzis secured by this Security Insirument.

3, Application of Payments, “dnless applicable law provides otherwise, all payments reccived by Lender under
paragraphs ! and 2 shall be applied: icst/ to late zharges due under the Note; second, 1o prepaymenli charges due under the
Nole; third, to nmounts payable under.rziagraph 2; fourth, to inlerest due; and lost, to principal due.

4, Charges; Liens. Borrower shal'poy all taxes, assessments, charges, fines and impositions altributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligations in the manner.nrovided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed pay/nen’. Borrower shal)l promptly furnish to Lender all notices of amounts
1o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Leader
rececipts evidencing the payments,

Borrower shall promptly discharge any lien whi'n Das priority over this Sccurily Instrument unless Dorrower: (a)
agrees in wriling to the payment of the obligation secureaUvaihe lien in a manner acceplable 1o Lender; (b) conlesis in good
faith the iien by, or defends against enforcement of the licn i, legal proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien or forleiture of nny part of ihe Property; or (¢) secures from the holder of the lien an
agreement salisfactory to Lender subordinaling the lien 1o this Security Instrument. If Lender determines that any part of
the Property is subjecl 1o a lien which may atlnin prionty over tas Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall salisly the lien or take one'ol more of the actions set forth nbave within 10 days
of the giving of notice.

8. Hnzard Insurance. DBorrower shall keep the improvements ivoxv oxisting or hereafier erected an the Property
insured ngainst loss by fire, hazards included within Lhe term “extended coveiare” and any other huzards for which Lender
requires insurance. This insurance shall be maintained in the amounts and {or the periads that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject t% Londer's pproval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptnble to Lender and shalt.inziude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Bortovier shall promptly give 10 Lender
all receipts of paid premiums and renewal nntices. In the event of loss, Borrower shall give plompt nolice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Dorrower olherwise agree in writing, insurance proceeds shall be applici] to restoration orf repair
of the Praperty damaged. il the restoration or repair is economically feasible aml Lender's secutity is not lessened. 1f the
restoralion or repair is not economically feasible or Lender's securily would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exces ruicto Borrower. If
Dorrower abandons the Property, or does not answer within 30 days a notice from Lender thal the insurance carrier has
offered to seltle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to renair or reslore
the Property or (o pay sums sccured by this Security Instrument, whether or not then due. The 30-day piricd will begin
when the natice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds Lo principal shall nt extend or
postpone the due date of the monthly payments referred to in parsgraphs | and 2 or change the amounl of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior 10 the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument inmediately pricy 1o che aogquining .

6. H'rcservation and Maintensance of Property; Leaseholds.  Borrower shall not destroy, domage or substantially
change the Property, allow the Propeity 1o detetiorate ar commit waste. If 1his Security Instrument is on a leasehold,
Borrower shati comply with the provisions of the lense, and if Borcower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in wriling. .

7. Protection of Lender's Righls in the Property; Mortgage Insurunce, if Dorrower Mils Lo perform the
covanants and agreements contained in this Security Instrument, or there is n legal proceeding that may significantly afTect
Lender's rights in the Property (such as n proceeding in bankruptcy, prabate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whalever is necessary to protecl the value of the Property and Lender's righis
in the Properly, Lender's nctions may include paying any sums secured by a lien which has priority over this Securily
Instrument, oppearing in court, paying reasonable attoineys' fees and entering on the Property to make repairs. Although
Lender may take action under this parigraph 7, Lender does not have to do so.

Any amounts disbursed by Lemde: undet *his paiagraph 7 shall become additiona) debt of Borrower secured by this
Securily Instrument. Unless Do v St erageer woother terms of payment, these amounts shall bear interest from
the date of disbursement al tt. ‘hal' o payable, with interest, upon notice from Lender o Borrower
requesling payment.
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If Lender required morigage insurance ag & condition of making the loan secured by this Security Instrument,
Darrower shall pay the premiums required to maintain the insurance in eMect untid such time as the requirement for the
inturance terminates in accordance with Dorrower's and Lender's wriltien agreement or applicable law,

8. Inspection. Lender or ity agent mmay make reasonuble entries upon and inspections of the Property. Lender
shall give Borrower notice st the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnatlon. ‘The proceeds of any award or claim far damnges, direct or consequential, In cannection with
any comdemnation or other tuking of any part of the I'roperty, or for canveyance In lieu of candemnation, are hereby
assigned and shall be paid to Lender,

tn the event uf & total 1aking of the Property, the proceeds shall be applied 1o the sunis secured by this Security
Instrument, whether or not then due, with any excess paid to Dorrower, I the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by
the amount of the procceds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the laking, divided by (b) the fair market value of the Property immedialely before the taking. Any balance shall be
paid to Dorrower.

1f the Properly is nbandoned by Dorrower, or if, after notice by Lender to Borrower that the condemnor ofers 10
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days aller the data the notice is
given, Lender is suttiarized lo collect and npply the proceeds, st its option, either to restoration or repair of the Property or
to the sums secuezo by this Security Instrument, whether or not then due.

Unless Lenderand Dorrower otherwlise agree in writing, any spplication of proceeds to principal shall not exiend or
postpone the due date i the monithly payments referred to in parngraphs 1 nnd 2 or change the amount of such payments.

10. Dorrower NMut Released; Forbearance By Lender Not a Walver, Extention of the time for payment or
modification of amortizaioi ol the sums secured by this Security Instrument granted by Lender to any successor in
interest of Boreower shall neioparnie to relense the linbitity of the original Burrower ar Horrawer's successots In interetl,
Lender shall not be required 15 ¢cummence proceedings ngninst any sugcessor in inlerest or refusz 1o extend time for
payment or olherwise modify amartization of the sums secured by this Security lustrument by reason of any demand made
by the uriginal Borrower or Borroy/si's successorsin interest. Any forbearunce by Lender in exarcising any right or remedy
shall not be a waiver of or preclude the 7aescise ol any right or remedy.

11. Successars and Assigns Dovad Joint and Several Lirb!lity; Co-signers, The cavenants and agreements of
this Security Instrument shall bind and beaefit the successors and assigns of Lender and Dorrower, subject o the provisions
of paragraph | 7. Dorrower's covennnts and ajgreenents shall be joind and several. Any Dorfower who co-signs this Securily
Insirument but does not execute the Note: (L) is co-signing this Security Insirument only 1o morigage, grant and convey
that Borrower's interest in the Property undes 1lie ferms of this Securily Instrument; (b) is not persenally obligated to pay
vhe sums secured by this Security Instrumenl; and’(c) sgrees that Lender and any other Borrower may agree to exlend,
modify, forbear or make any accommaodations willvvrard 1o the terms of this Security Instrument or the Nole without
that Borrower's consent.

12, Loaen Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum losn
charges, and thal law is finally interpreted so that the linterest or other loan charges collected or to be collected in
connection with the loan eaceed the permitted limits, then/(a) any such toan charge shall be reduced by the amount
necessary o reduce the charge 1o the permitied limit; and (b)-2iy’sums already coilected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chore to make this refund by reducing the principal owed
under the Nate or by making a direct payment to Borrower. Il a refane reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13, Legisintion Affecting Leander's Righis, I enactment or _zapiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcenblzaccording to ils terms, Lender, at ils option,
may require immediate payment in full of all sums secured by this Security insrument and may invoke any remedies
permitted by parsgraph 19, If Lender exercises Lhis option, Lender shall take thie's12ps specified in the second parageaph of
paragraph 17, :

14. Notices. Any notice 1o Borrower provided for in this Security Instrumcnishall be given by delivering it or by
mailing it by frst class mail unless mpplicable law requires use of ancther method/ Tiwe'notice shall be directed to Lhe
Property Address or any other address Borrower designates by notice to Lender. Any nciice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other ncddress Lender designates ty notice to Borrower. Any notice
provided for in this Security Insirument shall be deemed to have been given o Borrower or Leder when given as provided
in this paragraph.

15, Governlng Law; Severabillty. This Securily Instrument shall be governed by feaerrs inw and the taw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secuarily Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security liarirument or the Note
which can be given effect without the confliciing provision. Ta this end the provisions of this Security-lnsirument and the
Notearedeclared Lo be severable. '

16. Dorrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Securliy Instrument,

17. Transfer of the Property or @ Bencfcia) Interest in Borrower, If all or ony part of the Property or any
inlerestin it is sold or transierred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lendsr's prior writtan ennsennt, Lender may, ut its option, reruire immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date af this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
cf nol less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Botrower fails to pay these sums prior 1o Lthe expiration of this period, Lender may invoke any
reraedies permilted by this Security Instrument without further notice or demand on Borrower.

18, Dorrower’s Right to Reinstate. If Dorrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument disconlinued at any time prior o the enrlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant L0 any power of sale conlained in this
Securily [nstrument; or (b) entey of a judgment enforcing this Security Instrument. Those conditions are thalt Darrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: {b) cures any default of any other covenants or sgreements; (c) pays all expenses incurred in enforcing this
Securily Instrument, including, but sot limited to, renrsonable attorneys’ fees; and (d) takes such action as Lender muy
reasonably require tn assure that the lien of this Security Instrument, Lender's rights in the Property and Dorrower's
obligalion 10 pay the sums secuzed '+ -Mis Securily Instrument shall continue unchanged. Upon reinsiatenient by
Borrower, this Security fnstrinn - .+ roligations secured hereby shull remain fully effective as il no accelesarion hod
occurred. However, i rpb s 1 nol apply in the case of accelerntion under paragraphs 13 or 17,
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19. Accelerstion; Remedies, Lende? shall glve notlce to Borrower prior 1o beeel¥ratioh hl%owlnl Borrower's

breach of any covensnt or agreement in this Security Instrumant (but not prior to accelerailon under paragraphs 13 and 17
unless appticable law provides otharwisel. The notice shall specify: (a) the default; (8) the action required to cure the
dafaylt; (e) 2 date, not less (han 30 days from the daie thenotice |9 glvan to Borrowar, by which the defsult must be cured;
and (d) that fallure to cure the defsull on or before the date specifed In the notice may result in ncceleration of the sums
secured by this Securlty Tnstrumeni, foreciosure by judicial proceeding and sale of the Property. The notice shall furiher
inform Dorrower of the right to reinsiate afier acceleration and the right to sssert in the forectosure proceeding the non.
existence of a defauli or any other defanse of Borrower in acceleration und foreclosurs, 11 the dafauil {9 not ¢ursd on or
before the date speciflad In the notice, Lander at lis optlon may require Immedinte payment In full of adl surns secured by
this Securlty Insirument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lander shall be antitled to collect a)l expenses incurred in pursulng the remedies provided in this paragraph 19, including,
but not Hmilied (o, reasonadle atiorneys’ fees and costs of title evidence,

10. Lender in Possesslon. Upon acceleralion under paragraph 19 or sdsndonment of the Property and at any tima
prior to the expiration of any period of redemplion foltowing judicia) sale, Lender {in person, by agent or by judicislly
appoinied receiver) shal) be entitled (o enter upon, tnke possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collecied by Lender or the receiver shall be applied Arst to payment of the
couls of mansgemeni of the Property and collection of rents, including, but not limited (o, receiver's fees, premiums on
receivar's bonds and reasonable sttorneys’ fees, and then 1o the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Security
Instrument without charge 1o Dorrower. Borrower shall pay any recordation costs,

32, Waiver afetumestend. Bocrower waives all right of homestesd exemption in the Property.

1), Riders to thisSecurity tnstrument, If one or more riders are eaeculed by Borrower and recorded together with
this Security Instrument, iy covenants and agreernents of esch.such rider shall ba incorporated into and shall smend and
supplement the covenants urd sgreemanits of this Security Instrumanl as if the rider(s) were & part of this Security
Instrument. [Check applics’ile hox(es))

() Adjusiadle Rate R'Ger [O Condominium Rider {R) 2-4 Family Rider
) Oraduated Payment Hidor [C] Planned Unit Development Rider '
<) Othar(s) (specify) CHAME Addencum

By SIONING BiLow, Borrower accapis_and agrees 10 the terms and covenanis contalned In this Security
Instrumant and in any rider(s) excculed by Borrower and recorded whh t

)
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State of lllinols, County of Couk SS:

I, Kathleen E. Horne, a Notary Public in and for sula Conaty and State, do hereby
cartify that

Juse Floras and Bortha Flores, bis wife

parsaonatly appeared befors me and is (are) known or proved te’ Be/the personis)
who, being informed of the contents of the foregoing instrument, ave executed
same, and acknowledged sald instrument to be their__ free and veiuntary act and
deed and that they  exacuted sald instrument for the purposes and uses therein

B

set forth, incliding the release and walver of the right of homestead,

Witness my hand and Notarial Seal this ___ 2nd  day of __ October_ | 71986,
A“'

PP PTOPPe Y

“QFFICIAL SEAL"
Kﬂm”n qE zHonlwllHnn‘.:
» EN E. HORNE, ROTARY PUBLIT ™77 Notary Public, S0 @ 20 s
My Commission expires March 2, 1988 My Commission Expi

Sl
oPPreee

ay of November, 1986,

. "
Kathleen E. Horne

"OFFICIAL SEAL™
Kathlesn E. Horne
Natary Putlic, State of llingis
My Commission Cxpires 3/2/88
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RIDER TO APPENDIX D

ADDENDOUM .

Tils ADDENDUM ls made this __:nu_ day of ociupk ' p
198_4 and is {nsorporated into and ghall bc dee ea t0 amenc apd
supplement the /Borrower's Note tO UNIVEKSAL MOKIGAGE CORPOUATI

(the "Lender") and the Mortgage dated o cven a:e erevwitnh given
by the undersigned (thz "Bo:rower") to secure the porrowcr | No:e

to the Lender,

The Borrewer acknowladges and understands tha: the
Mortgaqge Loan evidenced by rhe Note has been made from funds
obtained for public purposes chrough the sale of tax-exenpt boncs
by the Cley of Chlcago, Illlrofis (the "Clty") pursuant to its
Mortgage Purchase Program (the “Program"). The Bc:zrower under-
stands that any misstatements ir - the affldavit signed by the
Borrower and/or tha performance ci¢ certaln other acts by the
Borrower may cause the interest of ‘tiis Bonds to be subject ¢to
fedaral lncome taxation, which would ‘avorscly allect the Pro-.
gram, ' In order to preserve the integr!/ty of the Prog:an. the
Borrower covenants and agrees as follows:

1, Until notified to the contrary Ly .the horc.na.to-
defined Master Servicer the Borrowar agroey to make all
payments requlred by the Note and Mortyaye o Unlversal
Mortgage Corporatlon, P.O. Box 2082, 744 ' Nerth Fourth
Street, Milwaukee, Wisconsin 53201 (the "Master ;crvlcor“)

-under a Master Servicing Agreement dated Octoburl, '1985
among the Master Servicer, the Clity and Contlnenzal Illinols
Bank and ftrust Company of Chicago, as Trustee.

2. To the extant otherwlne permitted by law, the HNcte
may be accelerated, and upon acceleratlon all sums due uyncer
the Note will become immediately due and payable {n full,
upon (a) any assumption of the Note and Mortgage, (b) anv
sale, rental, transfer or disposition of title tc or pcs-
sesslon of the Property or any lnterest therein, (¢} any
fallure of the Borrower to occupy the Proper:y as his prin=
cipal. residence, or (d) any fallure of any agreemen: cr
statement of fact or lntention ln the affidaviz execuzed by

- chc Bortowe: %0 be true and corroct.

er
ne

3. The Borrauer wlll notl!y the c'ty, the Mas:
Servicer and the Trustes upon tho happening of any. c‘ :
events specifled in Séczlon 2 of this Addendunm,
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" APPENDIX D

AMENDMENTS TO MORTGAGES AND MORTGAGZ NOTZ

(Non-assumpiion, acceleration, and due-on-sale language for
Mortgages tu-he prepared) - .

Each/Mortgage shall contaln provisions which authorize
the appropriatc Mortgage Lender to accelerate the Mortgage Loan
secuted thereby uocrn-(a) any sale, rental or other transfer of
title to or possession-of such residence or any interest thereln,
(b) any assumption of such Mortgage, (c) any fallure of the mort-
gagor under such Mortgage to occupy such residerce as his princ-
" ipal residence, or (d) any fallure of any agreerent or statement
of fact or intention made i1 the Mortgagor's Affidavit to be true
and correct. £Each such Mortguge shall contaln provislons whereby
the mortgagor acknowledges that-the Mortgage Loan has beern rade
from funds obtained for public purposes through the sale cf cax
exempt bonds by the City of Chlcage, Illlinois and that all the
agreements and statements of fact /3. the Mortgagor's Affldavit,
are necessary conditions for the granstiing of the Mortgnge Lcan..
Each Mortgage shall provide that such lottgage shall not be as-
sumed, Each such Mcrtgage 'shall providae that the Mortgager

agrees to notlfy the City of Chicago of'the occurrence cf any |

event described in the first sentence of this oaragraph..

N .
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4. The Provisions of thisg Addendunm will govesrn ip the
case of g, conflict witn any provisjoen of eicher the Note or -
the Hortgage, . ‘ : _ v ' (

' . IN WITNESS WHEREOF, Borrower'has txecuted this Adden.

dum, L ) : o : et \
! : . ‘

‘ ™
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1-4 FAMILY
Assignment of Rents

TEHS b0 FAMILY RIDER i made this 8D quy ar L 00TORER . G, .,
and by ineorporated inte und shadl be decned o ametdd und supplement the Mongige, {eed of Trust or Scearity Deed
(the “'Security Instament™) of thg yyie ORI jaga. by e AR (ch Burrower™) w aevure i!urruwcrlzs Note to

(the "Lender’’)
of the sume date and covering the property deseribed in the Securily lm!mnwm il locuted at:

balh L G0BAT .
|Pfopon, Addiestr]

1-4 FAMILY COVENANTS. o wddition to the covenants and agreements minde in the Security Instruiment, Borrawer
wnd Lender further cavenant wid agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Horrower shull mnt seek, ugred 10 or mako a change in the
use al the Property or its soning clussitication, unless Lemder bas agreed in weiting to the chunge. Borrower shall comply
with all laws, vidinances, reglationsy ) requirements of any governmental bady applicable 1w the Propeny.

B, SUBORDINGTE LIENS, Exvept as perniitted by federal Liw, Slorrower shall not sllow any lien inferior to the
Security Instrutient 2o be perfected aguinst the Property withont Lender's prior written permission,

. RENT LOSS VESURANCE, Borrower shall maintain insuturce against rent Joss in addition to the other hazards
for which insurunve v reaied by Unsiturm Covenane 8

, CBORROWLER'S RIZGH T TO REINSTATE! DELETED, Unitorm Covenunt 18 is deleted.

E. ASSIGNMENT OF LEASEN, Upon Lender's regquest, Botrower shull wssign to Lender all leases of the Propeny
and b security deposits aurle in connection with leases of the ffroperty. Upon the wssignment, Lender shall have the
right 10 modify, extend of terminate the egisting leuses and (0 exevute new leases, in Lender's sole diseretion. Ax used in
this putugruph L, the word “leuse’ shatl mean “sublease’ if the Security Instrument is on a leaschold.

F. ASSHGNMENT OF RENTS, Borrdwer unconditionally wssigns and trunsfees to Leader all the renis und revenues
of the Propecty. Bonower mihorizes Lender 07 Uender’s agents e catlect the reats and revenves miul hereby directs each
tenant of the Property to pay the rends T Cended o Lender's agerts. However, prior to Lender's Notice to Borrower of
Hotrrower's breach of any vovenant or agrecment ie’ e Security Insiment, Boreower shabl collect aid receive all rents
and revenues of the Property us trustes for the henel t ol Lender and Burrower This assignment of renls constitules an
absatute wxsigmment and ot an assignment For additionsc seecurity only.

I Lender gives naotice o hreach o Borrower: (i) all zents received by Borrower shidl be ficld by Borrower as trustee
fur benefii of Lemdber only, 1o be applied o the sums securddd By the Security Instrument: (i} Lender shall be entitled 10
colleet and receive ull of the rents of the Propertys and (iii) cact tenant of the Propeny shall pay ull rents due and unpaid
to Lender or Lender's agent on Lender's written demand o te .

Borrower has not exccated any prive ussignment of the renbsy” srd s not umd will not perform any act that would
prevent Lender fron exercising its rights under this puragruph F.

Lender shull aot be required to enter upon, tuke control of or wiziaain the Propeny before or afier giving notice of
breach 1o Borrower. However, Lender or g judicially appuointed receiver iy Jo so at uny tme there s 4 breach, Any
application of rents shall not vure or waive any defaslt or invalidute wny Ctheright or remedy of Lender. This assign-
ment of rents of the Property shall teeminate when the debt secured by the Socurity Instnament is paid in Tull.

G, CROSS-DEFAULY PROVISION. Borrower's defiult or breach under uny sote’or agreement i which Lender has
an-interest shall be a breach under the Security Instrument and Lender may invoke ary of the remedies permilted by the
Security Instrument,

BY SIGNING BLLOW, Borrower accepts il ;lgrccs/l the terms nnd prpvmons comainennis 1-4 l‘:nmﬂy Rider.

& I-URI S

.:x./; - (g.n AP 4 .,.(w/h“
prrThHA FLORES
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