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"~ State of Hlinols

This Tndenture, made this 1994 day ol NOVEMBER . 1Y HE . between

WILEIAM B, CLANCY AND CAROL A, CLANCY, HIS WINE

BELL MORTGAGE COMPANY, INC, - Mortgagor, and
A corpenation vrganzed and evsting aides the biws b i STATE OF [LLINOLS
Mortgajee

Witnesseth: That whereas the Mortgagor sopostiy msdebied to the Mostgagee, as s esidenced by o certim promssory note beid ing even
date herewithean the prncipal samc ot SEVERTY NINE THOUSAND KINE HUNDRED TNENTY SIX AND NOJ100--=m--

---------------------------------------------------------------------- Dollars i$ 20,926, 00~ meem)

\|\) Poavabbe soath pterest at the e of TEN

\\3 perventtitt =10, 0+ - — 5 per annuin on the anpatd abeoce unnl padand mode pasvable to the order of e Mortpapee at its office m
e FVERGREEN PARKS LLLTROTS .
. absuch ather place as the hoddes i desigmate meowntng, amd delivered the siad poneipal iwmnbaterest bemyg payable in moithiy istabiments of
1

SEVEN HUNDRED ONE AMO24 1/ 100 mmm=mm M Sl et it bt el ittty

N e N = e e e e e i ————— Dollis 48 7014 mmmmmaee [
al JANUARY LAy il like st one the fiesd day of each and eveny onth thereatter unob the note s fully poad,
SN evwepChat the fmal payinent of senapaland siterest ot nosooner pash shadl be due aed payable o the istdin of - pRCEMBER
R
™~
~
Sow, Thezelore, the sand Mutirapor, for thie better secaayt of the pasnient ol Uie sawd priscipal sum of meney and interest and the peformance
ol the covemants and apreements herem contamed, doed by taese presents Alortgage ind Warrant unto the Mortpagee, iy suecessons
the follow g desenbed Real Fstate sitiate, bong, and beag n the county of and the State of Jinos, 1o wit
?\‘ LOT 21 1IN GLENWOOD MANOR UNTT NUMBER 1, & SUBDIVISION OF PART Ol THE S0UTH
™ F/2 0F THE NORTH WEST 14 OF SECTION 440 TOWNSHIP 3% NORTH, RANGL 14, EAST
- OF THE CFHERD PRINCIPAL MERIDIAN, IN COOR CCUNTY, LLLINOIS,
o THES DOCUMENT WAS PREPARED BY: FRAGERTY ADDRESS: 742 Strellf lLanc
" KATHLEEN AL VANDER TACK Glenwood, 1L 60425
s BELL MORTGAGE COMPANY, INC,
9730 SOUTH WESTERN AVENDE PERM, TAX #32-04-102-021-0000

EVERGREEN PARK, HLLINOLS 060642

O

'

S ()
S TN RN

A
FRER IR

©h3 KV 24 MM 10 06 86558¢33 o

Together with all aml sigular the tencments, hersdiguments and appurtenances thereunto belomging, and the rents, issues, aid profits thereof,
aod all apparatus and hivtures of evers Kind for the purpose of sapplying or Jistributing heat, ight, water, or power, and all plumbing and
ather fixtures in, or that may e placed i, any building now or hereadter stamding on said fand, and also ml the estate, right, titke, and inferest
of the saad Mortgagor my and to sald premies,

s lormas ysed in connaction wilth motlgages insured under the or o 1o lourlamily programs of the Nationat Huuging Act which require
a One-Time Mortgage insurance Promium paymant (including sections 206} and () in accordance with Ik regulutions for Ihose programs.
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ol Toss it pot made prompty by Mortgager, and cach nsarance
company concerned s hereby authonzed and doecied o imake pay
ment o such loss directhy o the Mortagee mvtead of (o i
Muteagor and the Mortpagee jomth o and the insurance procedds,
ar s part thereal, mae be apphed by the Mortagee @ its aplion
cither o the redtction of the mdebiediess hereby secured ar o the
pestoration of fepan of e propesty damaged Tnoevent of fore
Gdosure of thes mortaote o athes transier of ttle we the morpaged
property i estngushment of e sndebtedness secured herebs | all
ppehit e i anterest of the Martgaper meand o sy msarange
polecaes then m force shall pass ot purciiiser or grintee

Thial f the premmses s any part thereod be condemned mder
any powed of eannent dosaln o acguited dor aopubh, se, the
datares, proveedsand the cotsiderabon for such acguisthiogy, to
the eatent b the tall amedme ol mdebledness upan s Mogrpeape.
aid the Note secunnd hereby cnsmey vupad are hereby assapned
by the Maortgapar 1o the Moragee amd shadl be pand tortheasth o
e Mortapee to e applicd by b Onacconnt of the mdebiedness
seotireed herebywliether due v ot

Phe Mortager Farther Agrees thar shanlid ghos montpage and
the tote secuad Bereby ol be ehgible locessunmee under the
Natonad Hotsuge Aot st )

Hom the date hereod ssotien stk et of gy o ol
Prepantment ot Floosiy i T pban Developiment on agpdnanzed
aretd of the Secretary of Hnuwr!l;f and Uiban Devedoprrent dated
stubsequent to the ) davs
tine Trom the date of s mortgage. dechimng o msune sanl ol
it the morpaye Fey decied conclisae prosd of sach
wreleahity e the Morteapee o the hohder ot the sote mas, Gt il
aptiodt dechere all same secured herebs immediarels doue and
panvable Sobwathsbndiny the toresomg, this option mas not be
eactosed by the Modtpapee when the inelgebeldy Jor ansuiatice
rnder the Sationad Housing At s doe to e Morgepees oslure
o ternl Ui oy thsutaive prennum o the Pepastment of
Houste ared Urban Dreselopment

S NISS

v

frthe Fvent of detault i niakane s monthiy pasiment pro
vided tor hetem and me the note secured Berely tor g pened ol
thsrty RER days alter the doe dade thereot, or ar case of a breach of
afs ather coverant or agreement hwiem stipubited, then the whole
ol st prmcipal sun reimaimeg uopasd togedien with aecoued in
terest thierean shall an the dection of the Mostgagee. waithout
notce. become immediately Jue and pasabie

And In The Eaent than the whole of sud debt s dechied o he
Jue tine Morteaeee shall have the npht numediatels o torechne
ths morteare. awd upon the Wling of aes bl tor thad purpose, the
congt i swhich s bl s bled mas at ans tane therealter eibee
Belore o adler safe, ad without notice to the sard Mongsgor, o
amy e chanag ander sard Morteagor ad witheat regand o
the solvency o iheolvency of the person o pessons hable for the
pavment ol the prdebtedness secured hereby,at the tme of such
apphcations Tor appombacst ol a teceiver or o order o plice

Aems nevessaey for The protectom and preservation of the property.
Whenever the sad Mortgagee shall be placed i possession of
the above described prenmses wimder an onder of & court i which
aachion s pending (o foreclose this maigage o i subseguent
muortgage, te sanl Mogagee. i as diseretson, may - keep the
sid prennises i good repair; pay stuch cirent or back taves ond
assesstnents s may be due on the sand premses; pay Tor and
minnen such msarance wre such sanouets as shall ke been re
guared By the Mortgagee: fease the siad premases 1o the Mart
gager v others upaon steh terms angd condibons, cither within
or beyand any penod of redemption, as ire approved by the
cotrl, collect amd receve tie rents, isoes, and profins for ihe
ise ol the premises hereaabove desenbed, amd employ other
pepsons aad expend asell such amonnts ay are reasonably
BEeessaiy o catty out the provasions ol this patagraph.

Awin Case af Fureedosare of thes mortgage by sanl Morn
papee 0y cottn of Lew o equaty, i reasonghle sune shall be
allowed for the soletonr's fees and stenesgraphens” fees of e
cornplamant e sueh proceedmg, and silso tor all outhays for
documentagy evidertce ard the cont of g complete abstract of
title tor the purpose of such forechosure, and i case of any
ather st oz legad proceeding, wheremn the Mortgagee shall be
pride o party thereta by reason ot s moriage, s costs ind
eapepses, aid the reasonable fees and chiarges of e sttormeys
arsohictors o] (e Mostgagee, soonuude parhes, for services
suche st ar proceedings, shaldl be o further hen and charge upon
the said premses nder this mostpage, and ol such expenses
sl become so mich addinonal indebdtediness secured hereby
drnd e aBowed snoany decree foreclsing thas muontgage

And There Shall be Tocluded e any decree forecksmg this
rcetpape atd beopard oul ol the proceeds of any sale made 1
pusakiace ol Ly such decree the A Hhe costs of such suit o
stiby sy sales and convevainee, mdidimg Gitarmess’
st tors At stenogiaphens” tees, autlays Tor docunientiny
coidence e Sont o saud abstract and evumnabion of utle. (M
sl the moneds wdvsoced by thie Mortpagee af ans, tor the puy
pose authonzed o theimortgage with interest on such wlvances
AU the e set forGendbe note secured bereby, from the tiine
such advances are madesedy all te accrued anterest remannag
anpan! on the undebiediess heceby secured and G0 all the s
poncipal moses tennmng arpast The overplus ol e proceeds ol
the sade, o ans, shall then be pand o the Mortgagorn

1t the Motpraeror shadl pay siwd ot s the iime amd e
e aforesiod wind shadl abade by coteede with, and duly per
torme all the covenants and aprecients breeanthen thes con
vevanee shall be sl amd vond and Morgagze swill, within (e
P day s ster wootten demand therefor by Noripgagor, ewectse o
release or saisfaction of gus mortgage, amd Meftpgor hereby
waves the Beaelins of all ststutes of Taws which require the
ciather execution op debsers of such release or satistaction by
Mortyager

«

Iis Fapressly Agreed thit e extension of the time for pay- Q1
ment ot the debt hereby securest given by the Morgagee 10 any - G\
successarannterest ol the Mortpagor shall operate o aelease, i (G
amy anner, the orgoal labihts of the Morgugor. g

Mortravee 1in possession ) the premises amd wathont regand to the
value of sand prepses o whether the samme shall be ther occopied
by the owner of the eguity of tedemption. as o bomestead, eotee
Ay order placimy the Mortpaeee in possession ol the pretines, of
appoint s fecerver o the benetit of the Mortgapee with posser w
cotledct the rents, ssues, and pranits ot the sand preanses dunmg the
pemdency of sacly foreddosure s and e cdse ol sale and del
cierey dunm the full stamatony perod ol redempnen, and such
rent, ssues,and protits when collected may he apphied toward the
pavinent of the mndebtediess, costs, e, imsvantee, and other

Phe € ovenants Herele Contadned shall bind, ol the benehiee and [N
advantapes shall were. o the respective hers, evecatos, il
mnastradors suceessors, snd snsigos of the parties hereto Whereves
ek the singulanr number <hall mclude the plucad, the plarad the
spudar, and the isenhiae gender shudb inclade e fenmne
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MORTGAGE HUD-92116M (5-80)

This ri{der attached to and mude pnrt of the Mortgage between WILLIAM B, CLANCY
AND CARGL AL DLANCY, HIS WIFE Mortgagor, and BYLL MORTCGAGE ’
) : " b 3 1 ’ el ' o ngoe
dated NOVEMBER 19, 198Orevises sald Mortgnge as follows: L“MIANt F§E' '

1. Page 2, the second covenant of the Mortgagor {s amended to rend:

That, together with, and in additlon to, the monthly paymentn of principal and
interest payable under the terms of the note aecured hereby, the Mortgagor wil]l pay
to the Mortgagee, on the firat day of each month untll the said note is fully patid,

the following sums:

(a) A sum egual to the ground rents, 1f any, next due, plus the premiums Lhat
will next become due and payable on policles of fire and other hazard
tnsdvrance covering the mortgaged property (all as esntimated by the
fovepagee} less nll sums alrendy paild therefor divided by the number of
monthe. to elapse before one month priov to the date when such ground rents,
premiurs, taxes and asseasments will become deli{ngquent, asuch sums to be
held by Mortgapee in trust to pay sald ground rents, premiums taxes and

special assassments; and

All paymentsimentioned in the two preceding auvhsections of this paragraph
and all payments to bhe made under the note secured hereby sbhall be added
topether and the agpregate amount thereof shall be patd by the Mortpagor
each month In a slaple payment to be applled by the Mortgagee to the

following ftems in tha crder set forth:

(b)

——————

H round rvents, 1f.py, taxes, special asgesaments, Mire
r P | [ ]

nnd other haznrd {nsvcance premliumsg;
(11} 1interecst an the note secured hevreby; and
(111} amortization of pripncipil uf thr sald note.

Any deflciency {n the amount of avny such aggregate monthly payment shall,
unless wmade pood by the Mortgapor jrlor to the dur date of the next such
payment, constitute an event of default under this mortgage. The
Mortgagee may collect n "iate charge' 1ol to exceed four cents (4¢) lor
each dollar (51) for each payment more taan {ifteen (15) dnays in nrrears,
ta cover the extra expense fnvolved Jn handiing delinquent payments,

if the totnl of the panyments made by the Mortgagor nder rubsection (p) of the;{;
-

preceding paragraph shall exceod the amount of the paymentyaccually made by the vﬁ

Mortgagee for ground rents, taxes, and aspessments, or Insurdapce premiums, as the e

case may br, such excess, If the loan {s current, at the option ‘of the Hortgagor, or 4
wh

be credited on subsequent payments to be made by the Hortgagoery or refunded to %
4

the MHoregapor, 1f, bowever, the monthly payments madoe by the Hortieapir under 4ub- o
section (a) of the preceding paragraph shall not be suffleient to pay /pround rents,
taxes, nnd assessments, or fnsurance preslums, as the case may be, wheo the same shall
become due and payable, thon the Mortpgager ahall pay to the Mortgagee ary amount
necesanry to make up the deficlency, on or before tie date when payment of “ewuch

pground ronts, taxes, assessmentsn, or {nsurance premloams shall be due. 1 at any time
the Mortgapor shall tender to the Mortgages, in accordance with the provisfons of the

full payment of the entire indebtedness represcated thereby, the
to the account

rhiall

note acecured hcraehby,
Mortgagee shall, {n computing the amount of puch fadebtedness, credit
(unds accamalated wyder the prov)sions

of the Mortgapor any balance remafning fn the

of subsection (n) of the preceding paragraph, If there shall be a default under any
of the provislions ol this mortgapge vesulting In a public sale of the premisens covered
hereby, or If the Mortgagee nequires the property otheywise after defanlt, the

the time of the commoencement of sucli proceedlaps ar at the
the balance then remadnlng o the funds

Mortgagee shall apply, at
time the property fa otherwlne acquired,
accumulated under rubsection (a) of the preceding pavagraph nn a credit ngnlnat the

amount of principal then remnining unpald under said note.
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Page 2, the pepnultimate paragraph is amended to add the following sentence:

This option may not be exercised by the Mortgapee when the
incligibility for insurance under the National Housing Act
is due to the Mortgagee's fallure to remit the mortgage
insurance premium to the Department of Housing and Urban

Development,

Dated as of the date of the mortgage referred to herein.

)

THIS DOCUMINT WAS PREPARED BY: )

KATHLEEN & UANDER JACK Mortgagor WILLIAM B. CLANCY
BELL MORTGAGE -GOMPANY, INC.
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EVERGREEN PARK - ILLINOIS 60642
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Mortgagor caRol A. CLANCY /j/

PROPERTY ADDRESS: 742 Stredtf Lane
Glenwood, IL 60425
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