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MORTGAGE

Jloean #43)001e

THIS MORTGAGE {'Security Instrument” ) is given on November &6
1% b The mortgagor is REX A, RAMBO and sSUSAN M, RAMBUO, husband and wlite
(" Borrower'). 'This Security Instrument is given to
SHELTER MORTGAGE CGRPORATION D/B/A FINANCIAL EXPRESS COMPANY - Whichisorganized and existing
underthe laws ol thoe douate ol Wisconain ,and whose address is
Y75 BEast Nerge Rowd, 25ulte §=10, Rosclle, TiHlHinots 60172 (" l.ender™).
DBorrower owes Lender thesdripaioal sum of - ONE HUNDRED SIXTY FIVE THOUSAND AND NO/ 100
Dollars (U.S $165, 300, 00 ). This debi is evidenced by Borrower's note

divted the same dite as this Securnidy Batrument (O Note''), which provides for monthly payments, with the full debt, il not
. This Security Instrument

pand carher, due and payuble on December 1, 2016

wecures to Lender: (u} the repayment Gt the debt evidenced by the Note, with interest, and all senewals, extensions and

modihications: (b)) the payment of all othe/Stms, with inferest, advanced under paragraph 7 te protect the security of this

Securty instrument; and {©) the performande 20 Borrower's covenants and agreements under this Secority Insirument and

the Nute. For this purpose, Borrower does herchyenortgage, grant and convey to Lender the following deseribed property
County, Hlinois:

located in Coak

Lot 11 {o Bleck 4 i Plum Grove Creszk Phase 1, being a Subdivision of Lh
Sectfon 27, and the Northwest /4 of Scetion 34, £
@

the Southwest /4 of

Township 42 Naorch, Hange 10, Fast of

tone Ihird Prioacipal Mevidian,
recorded Soeptember Q
-

'L, 1978 as Document

according to the plat thereof
Number 25%,621,506, LI Cook County, Illindta, .
()
Tax ID#  02=-36-105-011 (f)/‘o
h
/f)-\\ . BCRT-03 $13.2%
T2 TRAN 0103 11/724/86 12: 20000
-~ TENBI0OIETS

Y2077 % FX
CLai. COUNTY RECORDER

which has the address of 2701 01d Mi{1ll Lane Rull.tnpé Meadows .
[Street] [Cify)
bhoous (" Property Address’), A =
-8 5580453

Hinioss
[2n Coxse)
TOGHIHLR Wit all the improvements now or hereatter erected on the property, and all easements, nghts,

appurtenances. reats, royalties, mineral, ol and gas rights and profits, water nghts and stock and all fixtures now or
hereafter a part of the properiy. Al replacements and addstions shall also be covered by this Security Instrument. All of the
foeegoing s referred tom this Securny Instrument is the “Property '

BOorRROWEIC CovEsan s that Borrower s lawfully seised of the estate hereby corveyed and has the right {o
tartgage, grant and convey the Propersy and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants amid wibl defend generally the title to the Property against all cluims sind demands, subject 10 any

cnvinbrances of record
THIS SECURITY ENSTRUMENT combines wiiforn covenants for national use apd non-umiform covenants with

Iimited variations by jurischebion 1o constitude i umform security gisirament covering reat property.
-\1
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L ender 1equired mortgage msurance as a condivon of making the loan secured by this Security Instrument,
Hortower shall pay the pramums required to nuantain the msarance i effect untui such time a5 the requirement for the
tnstrance termunates in accordance with Borrower's and Lender’s weitten agreement or applicable law.

& Inspection, 1 ender or s agent may make reasopable entries upon and inspechons of the Properly. Lender
shill gove Borrower notice at the tumie of or prios 1o an inspectios spectfying reasonable cause for the inspecion.

9, Condemnution.  [he proceeds of any award or cham for damages, direct or consequential, in connechon with
any condemupation or ather taking of any part of the Property, or for conveyance i hen of condemnation, are hereby
assigned and shalt be paod to [ ender

[a the event of o tota! kg of the Properts, the proceeds shall be applied to the sums secured by 1his Scecurny
[nstrumient, whether or not then due, wath any excess pad to Borrower. In the event of a partial takiag of the Property,
unless Borrower and Lender otherwise agree in wrniting, the suets secured by this Security Instrument shall be reduced by
the amount of the proceeds muluphed by the following fracuon: Go the tota) amount of the sums secured immedintely
belfore the taking, dhvided by (b the farr muarket vadue of the Properry immeditely before the tnking. Any bulance shafl be
pad to Horrower

If the Property s abindoned by Bosrower, of L after nonice by Dender to Borrower that the condemnor offers to
make an awied or setrle welim for damages, Borrower tails to respond to Lender within 30 days after the date the notice 1s
given. Eenderis autorired to collect and apply the proceeds, st it option, either to restoration or repair of the Property or
1o the sums secured by tbay Sceunty Instrument, whether or not then due.

Uniless L ender and-Bosrower otherwise agree in writing, any apphcation of proceeds to principial shall nat extend or
postpoene the doe diste of tbE monthly payiments referred toan paragraphs 1 and 2 or change the minount of such payments.

1. Borrower Not/Re.eased; Forbenrance By Lender Not a Waiver.  Eatension of the time for payment or
muodification ol amortizatien 68 the suma secured by this Secunty Dnstnument granted by Lender 1o any successor in
mteeest of Borrower shall pot Gpesiavs to release the babdity of the ongiral Borsower or Borrpwers's successars in interest
Lender shall not be required 1o comimence proceedings agaiist any successor noanterest or refuse o extend time for
payment or othierwise modify amaoctsfion of the sums secured by thas Secungy Enstrament by reason of any demand mude
by the ongund Borrower ar Borrower s syscessors i interest Any forhearance by [ ender in exereising any right or reriedy
shall not be a waver of or preciede the e G any nght or remeds

1. Successors and Assigny Bound:JJolpt and Severud Lability; Co-signers,  The covenants and agreements ol
this Security [nstrument shall bud and henetit the spccessors and assigns of ender and Borrower, subject to 1he provisions
ol paragraph 17 Buorrower™ covenants and agresments shadl be jomt and severad Any Borrower who co-signs thas Securmy
[nstrument but doos nol execute the Note: (akas olesiening this Securny Insirament only oo maerigage, grant ol convey
that Borrower's interest n the Property ander the 1er7as pof this Sceurity Instrument; (b s not personadly obhigated 1o pay
the surns secured by this Sccurnity Instrument; and (Cagapiers that Fender and any other Barroaer may agiec to extend,
modity, torbear or mahe any accommodations with regard to the ternms of this Scounty nstrurmeent or the Nate withouwt
that Borrower's consent

12. Loan Charges. [ the Joan secured by this Secul ity bnstrament os subject to a biw which sets maximum loan
charges, and that law s finadls oterpreted so that the interoyor other loan churges coliected or 1o be collected in
comnection with the loan exceed the permatted hmus, then: (a0 such loan charge shall be reduved by the amount
necessary o reduce the charge to the permitied hmit amd (h) any supds abready collected from Horrower which exceeded
peritutted Tinits will be refunded (o Horrower, Lender may choose G/ mide this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower 36 refund sedaoes pnincipal, the reduction will be treated oy a
partial prepaynent without any prepayment churge under the Note

13, Legislution Affecting Lender’s Rights, If ennctient or expiratass of appheable lisws has the efteet of
repndenmp any prosesien of the Note on this Security Dastrument unenforceahle ascordimg te gy terms, Leader,al ity ophon,
may reguite mmediate payment o tull of all sums secured by this Secunity Trsdpament amd may mvoke any remedies
pernatted by paragraph 19 I Lender exercises this opuon, Lender shall tuke the stepsshecitied i the second puragraph of

paragraph 17

14, Notives.  Any notice to Horrower prosuded For mothas Securdy Instrument s3oisbe given by dehivenng ot or by
nuling 1 by first class nual ankess spplicable law reguires use of another method. Thel norice shall be directed to the
Property Address or any other address Borrower designates by aofice o Lender Any notice 1o Lender shall be given by
first class il o Lender's address stited heren or any other address Lender designades by nohice rGlorrower Any notice
provaded for e this Security Lostrument shall be dectned to have been gisen to Borrower or Lender whian given as provided
s paragraph.

15, Governing Law; Severabllity,  This Secutny Instrument shall be governed by federud lowaapd the law of the
pasischicttate tn which the Property s located Inthe event that any provision or chisuse of this Secunitvapsirument or the
Note conthiets wath appheable Law, such conthict shall not affect other provisions of this Securny Instrutaens-ar the Note
whisch can be given effect without the confliching provision. To this end the provistons of Uis Secunty Insteianient and the
Note are declared to be seserable

16. Borrower's Copy.  Dorrower shall be given one conformed copy of the Naote and of thas Sceurnty Tostrument.

17. Transfer of the Property or a Beneficinl Interest in Borrower. 11 all or any pure of the Property o1 any
interest in 11 s sold or transteered toral bencticiab interest m Borrower s sold o ttansferred and Botcos er s oot tuartural
person) without Lender’s prior written consent, Leader may, atits upbron, require aimmedyate paymentan full of all suins
secttred by this Secury Insirunmient Howeser, thes opuon siial) not be exvercised by iender if exercise s prohibited by
federal Faw as of the date of this Security [nstrument

L ender exervises this opton, Lender shall give Horrower notice of geceleration The notce shall provide a penod
o ot fess than 30 day s fromss the date thie notree s delivered or maled within which Borrower must pay all sums secured by
this Sceurnity Dnstrument I Borrower Fulds to pay these sums pror to the expreation af this peniod, Fender may invoke any
cemtedies permitted by this Secunity Instrwment wathout further notice or demand on Borrower

18, Borrower's Right to Reinstate. 15 Borrower meets certion condittons, Boerrower shall have the sight 1o have
entorcement of this Secanty Instrument discontinued at any Ume prios to the carbiers of: GO 5 days (or such other period as
appheable Taw mey specity Tor remstatement) before sale of the Property pursuuant to any power of sale contmned i this
Sevuntls Instrument o (1 entry of a judgnent enforcing this Secunty Insirument Those conditbions are that Borrower:
Gy pays Eender afl suems which then would be due under this Secunty Testrument and the Note had o acceleraton
ovcurced: (b cures any defardl oF any other covenants o agrecments, (©) puys all capenses incurred an enforcing tos
Secuttty natrument, inchudig, but not hmsted to, reasonable attorneys’ fees, and (d) tahes such action as Bender may
reasonahly require tooasaure that the lien of this Security Tostrument, Lender’s nghts in the Property and Borrower's
obligation 1o pay the sums secured by this Security ostrament shall continue unchapged. Upon reinstatement by
Borrower, this Secunty bnsoument ad the obligations secured hereby shall remaan fully effective asf no acceleration had
veenrred. However, this night 1o reinstate shall not apply 10 the cose of acceleration under paragrophs 13 or 17
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