L LA

UNOFFICIAL COPY - .

6‘{; R . {)EF T’l-fl 3

~ . . . 3 .2 )
‘J‘-;'L{'S_' e . U'J',' TEAN D188 11724788 1215 .?ll?m

o™ . 42756 PP % BE—SS®m 7D
- C00K GUNTY KRECORDER
(Spoce Abuve This [1me Fur Hesurding INeia)
Thioo e ([ u ;m;n(l mn‘-(.\ J!\J' ;[-:\llg- ed Loy MO AGE
e HOARE & DO ANy M M
T T AT At Sy FCITS agggg; HUEHEBSHD
THIS MORTOGAGE ("'Security Instrument ' ) s given on Hovemtre Toth, 194

The mortgagor is
STEVEN 0 PP TSTIONRTIN S, BACHEFLOP AMD SHAaUR 1o ST, SPTNGTER

(**Borrower''). This Security Instrument is given to MARGARETTEN &
COMPANY, INC., a caorporeiion which is organized and existing uwnder the laws of the state of New Jersey, and whose
address is 280 Maple Street, Pertn Junboy, New Jerscy OBB62 (**Lender'™).
Borrower owes Lender the principat s ot
vttty MNaine Thoasaod Foday/ HMundved and oo on

Dolle=y (1.5, % SRonraf o na }. This debt is evidenced by
Borrower's note dated the same date as this Security Instrunent (C*Note''y, which provides for monthly payments, with the full
debt, il not paid carlier, due and payable-op e v wanbs e tot 01 ¢ This Security Instrument

secures to Lender: (a) the repayment ol the debrrovidenced by the Note, with interest, and all renewals, exiensions and
moditications; (b) the payment af all other sums. with interest, advanced under paragraph 7 (e protect the security of this
Sceurity Instrument; and () the pertormance of Borrswer's covenants and agreements under this Szeurity Instrament and the
Note. For this purpose, Borrower duu hereby mortgagd goant and convey 1o Lender the foffowing described property focated

in £ County, Hlinois:
PO 47 TN SRV TR IO D !'Hl'j WESY (o0 N THE EAST 1 e OF LOT 13
CEw P THE ER(HHH ‘;’.H FEFET THERIEOFE (0 VL IN, KLY ARD .
CARROLL, S SURDIV IS IO OF MURTHUEST 190 8 SECT NN DéE, TOUNSGHTR
W0 NI, RuNhE !-1‘ Eant OF THE FTHTRESPRINCTEAL MERTHIAMN, IN
CUUK CUOUNTDY . L INO s,
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which has the addiess of Siate
4y, Neare
ARY NOAVE R CHICAGO, [, 40418 Fropenty Aurres

TOGETHER WETFE ol the improvements now or heresfier erected on the propenty, and all easements, rights,
appurtenances, rents, rayalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures pow or hereafter
a part at the property. Al replacements and additions shall also be covered by this Security Instrument. All of the foregaing is -~ ' +
reterred Lo in this Secuvity Instrument as the ' Property.”’ o)

BORROWER COVENANTS that Borrower i lawiubly seised of the estate hereby conveyed and has the right to ¢ %)
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
BNonower watrants and will detend generally the titde 1o the Property against all clanns and demands, subject 10 any %
encumbrisnces of record.

FHISSECURITY INSTRUMENTU combines unitorm covenants tor satoenal use and nton-unitorm covenants with limited H
Vilrbnties by qurisdiction o consttute i wnfare security instrument covering seal property. 8

oy
ILLINOIS - SINGLE FAMILY - FNMAFHIEMCO UNTFORM INSTRUMENT T ——
1L 709 (Kev 7 Hb) Heplaces 1 TD4 0o MA“__ Form 3014 12/5)
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Wiy, the st secnred By tos Seconty nstrament shaldi be teduced by the amonnt of the preceeds mulnplied by the tollowing fraction:
(i the total anmnnt of the sums secuted emmediately betore the tbong, dovoded By (80 the fair market vadue of the Propecty immedintety
betore the takine Aoy babance shatb be paid 1o Borrower .

b Proprerty s abamdoned by Borroser, o it abter potice by Tender to Bonow e that the condeminor offers 1o mude ane award or set-
e o el bor dinmages, Horrosers tads o respoed 1o 1 ender within W0 day s afoen the date the notice is given, Lendver is atithorized 1o collect
wrnd appdy the procesds, ot s opbion, cither o costoration o repan o Hee Propertsy o to the sums sevoredd by this Securiy Instrument,
whethers ar et then Jdoe

Lindess bender wnd Horrosser otleosese agree o wiring, ans apphicadnes of proceeds o poocipal shall oot exteod o1 posgpone the due
dake ot the monthily pasments pelfersed toon patasttaphin bkt o Chanpe the aonount of such pasments

1, orrower Not Relessed s Forbenrunee Hy 1 ender Not g Saiver, 1 atension ad the hite for pavenent o sodifieation of amicadteation
of the st sevated by tus Secariey Bstowenen granted by 1 ender to oany suceessat an mterest of Horrowes shadt ot apeate to release the
rabfirs ot the vinginad Harrower o3 Hotrowser s stiecessans i tgerest, D ender shall sttt e rogiired 1o connnence (rocecdings agiins any sng-
VeSO Eerest o retese oo esbond e for pasaieht o otherwise noodify amorazatoon of dhe suims sevared by s Secuty bistuimnem by
redserrs 128 iy e nnade by the ong mad Borroser o Hotros e s stccessot s i miterest Any Torbearance By T ender in exerening any right
o remeddy shadl not be oo wanver of o predhude the excrose of iy oot o teinedy

LE. Successors wind Asaigns Bound; Foint wnd Sevecud PlabHiy; Coshgners. Vhe covenints amd ageecinents of s Scecarnsy fnstramoert
il e amd et thCsnceessor s amd sesageres of $ender aond Boroooser, sabrpect to the g eseores ab paigeeagsh B Borreawes s covenamnds
and aerevments shodb Zcne it and sevendd Ay Borroswer swho coasapns thes Sevaney Tnstnmment but does oot erecute the Nore. Gk s oo
s this Secunis fastrerrfeins ondy toomoreape, grant and conves thot Booroser s anterest an the Propeety aades the 1etms al this Secanty
fstrereteses, £k b prot poeranadiin obheated to pas e sutis secured b thes Soounty Instransent; aid {0 agrees that Uender and any othes Bor-

Coveer gy et eatemd, nddel s torhear o ke any acvammdanons soth regasd 1o 1he terms of this Secunty Instoutneet o the Note

withrout that Botreswer s colset
12, Loumn Charges  bothe Leddaes ared Bs gt Secarnry Iostooeent s sabyect to pfass whichosers masiieum doan charges, and ¢t law is

st e preted se that The isteresf Csother boan clatees coblected o to be collected i connedtion wats the loan eaceed the permitied limits,
thens G any such foan chiarpe sha!l beerheed by the amiount necessary Lo reduae the Charge 1o the petaitted bt and ih) any sums abicady
cobtected tront Hagrower shoch exceeddlD plormatted ity wall e rerumded 1o Botrower s Perider duay choose 1o midhe thes retuond by reducing
the paancrpal o ed vnden the Noste o I8 00 wn e dhigect panvenient to Horpawer 1o refund reduces prancipal, the reduciion sl be treated as i
Patlial prepasment sithoul any proponement charge aradee the Note

LY. L egishutinon Affecting Lender s Righis, Joactment oo cxpitation ot anphoabie Giss bas the etfedt ot seadering any prosivon of tne
Note of s Sectirity Enstogmernne seaioicrable docondeme (ot terms, bender, ot s optuon, oy eeguite naenedotie pasent an fold ol all
s st ed By thes Seourees sBument and mas wovare any remwedies pernstted By paragiaphe 91D ender eserces this opion, 1 ender
Shafl take the steps specitied s thie sevond parsgeeph o paragiaph 17

1 Satieey, Ans nebics 1o Borraser prosided Loy e Secanty fisteaenent shall be poen by deliveng i o by nabing i by Hist olass
il anles apphoable bos tequires wae ob another methesd by notoe shadd be diedted to the Property, Addeess ar any othet address for-
fower desimites by potice 1o L ender Anv nance 1o Demdershizd e even By st lass mand to L ender’s address stated herem o any otlier ad-
dress §ender designates By nonee o Borroser  Any nobve prdowded 1o thie Secnnty Insttoment shinll be deemed (0 e been given to
Rotgower o D ender when yoven an preosrded o thss paragisplt

15, Governing Law: Severshilitn . 1oy Securns Tustrament sh A b pos eroed by tederal faw and the Liw ob the junsdicnon in whaeh the
Property i locdted D the event it an pros oo of Canee ol thihe sty [nttiinent of the Note conthols sith apphcable s, such con
Eha L shadt ot el tedd eEher P o of this Secunits bnsiranzent o e (Sofe shich can be wnven edbevt without the conlicling provision. fo

the erd the prisviaon. o this Secualy Instoument atd the Sote e dedtdedito be everabie
1o, Borrawer's Cops . Doerroswer shall be wiven one concfarmmed cops Pl Note and o thes Secunty Bistoanent,
1T brunsfer of the Property or o Benefivisd baterest e Borrower. 1) G0 0 sany part ot the Propents o ans anleres oo aald e
' i e g

tratisteirend (ot i betebeoad interest o Hereonwes oo ol o traeorred ared H oGS dn o not ot ara! persan setho o b Jer

Sompsenit, boender s, s epstron, cequa e pmncshate prasvimeent o bl ot b s femeed e Lhie e gty Betrnieny Ylorae.or, tros aptLa
Whadl not be exercned By b ondes 31 enorone s protstated b bl b e b the date b Secarss Insioament

It i ender everoses i option, Tonder shali cooe Boateower sone v o cctecarnae [P B ine hall pritos e aopreiead o o) 30 han 30
v Lot Dhe diate 2he otiee s dedivored or poaded sibsn whe b I8 ronser s 0 g afl s Aooared by thi Soouts I tiarnoent 1 Rt oee

sapttatoogt o Bl petiodd F e der rnans ook o termedghen romieted by thos secant heanament withoat

Pl for s Lo s priet Lo thie
fuither srotiee of deiaind o oo e

1H. Borrower's Bighs to Retostote. 1D dogr vwor el cortann conaditionys,
cothe carther ot S dav s o sodh i plerssd ay appdioable law o mas speaily dor

Vet o s Secwraty Insrlarent o abhbenes ot aadeiment en
v A b b en Ao bd e e atader T Secanits

Loy b s ol LR S T B § o T (L A I B R RS L & AR T

Porronwet bl poane thie nafz o B e enndor cernet ord L

Seourity fustromnent Jdeeotitsued a0 ans Binne priea
Feistaoeteen e rebore sale ol the Poopert pon it toans possed ob e
Porcna this Secunts Instrament e conditon e are that Boroower o ey D epaer ail

Tnstupent and Che Sote had doo e celeration coonrred 0 e i
carted e boronte the Sesarits bicoramenss s badere, P Lt nfite Tt e i de attorhien s Tee sy and e e Dbt g b s
i feonabids regqunne tonae sure b rhie Lz o thir s Sec P T N T YRAS JLEN BT | ekt o the Proposey il Soadiisct T bligasting S pa
e o secuted b thi Seonnad, dntranent Loadl Continae Vob oo renstaternent b Hoprosver, thys Yooy Incirament and the
A Floasener thas nprhit to dedicate shall not applyan

. e

BN TR

AR FENN |

ohlicatrons sovares) herebs shall remnen tags ot
the s ol avedierationoander pasgerapn Pl

S U SRS E OV E 8 S Moo o Dender Sanier onenant aned ayrree as Tolloss s

1. Sccdderntion: Remetben, Feader shall give notice 1o Borgower proor o uevelerution Tolfowing Boirower's hrewer of any covenunt
aprvement in (his seedrity Mastramens (it ot prior i wecelegation voder paragruphs B3 and P7 wdess spphicatie i prosides otherwld ‘
e odeee sttt sprecify s o the defuale; (b the wetion requlred o vure the deluli; (o1 wddate, a0t bess than M days from the date the notler 5|
wreen 10 Borrower, by wineh Vhe deluubt masy e cnrest: and ods that faittiee 1o cure the default on or belfore the dure specilicd in the natidal
s resadt i seccelerathan o Ure sias secieed By (his Secaris Desiesmeny, Toreclosure by Judichnl proceeding wnd skl of the Property. 1355
netice shull further inform Borrower of che righet tao reinstage aier seeelerntion wod the right o assertin the Toreciosure praceedlng the nudeed
eudstenee of w defnitfl ar wany ather defeme of Borower o uecelesation and toreclosere, 11 the defiult iy ne cared an or before the dain}
sprecitled in the motlee, Pender wt s aption muy reguise immediate pryment b Dbl of @il suios secdared By 1his Security Instrament »IthuN
farther derctand and pry toreckose this securily bstreinent by judicul procvecidbng. Eender shal) be ettt to collect st expenses incureed in
pursabiy the remedies provided 1o this parspsaph 149, Inciuding, but not tierited 1o, reasonable wttorneys” tees angd costs of titde evidence,

20, Lendder in BPossessbon, U pon ooecleration ander parascagsh 3% e oot lomiment of the Property and at iy Bine prat te the expica

Con ol amny porind ot redemption totlowimy pudicne e, D ender oo pee cn boadent o by udioally appointed recensery chidd be entadled to
Crter upon, take possevaon of aid maBage the Propertsy and 1o colle U renms o the Proporty ancbading those past dice Ay rends oollecred
:. bt

B b oemder o the reveiser shial! be apphed e to pasymemn ot the costs ol marapenient of the Propets and cobeciion ot rents, mcluds

rent frerented to, recen e s Jees, preminms on seces er's botds and reasonabie atturneyst tees, and then 1o the ssims secured by this Security In-

J

NS
20, Rebease. Uipon puysient o1 all stans secnred byl Secariy hewsment, eader shall telease this Security Tnsiruament withou

chirge o Bosrewer. Borrower shall pay any rocoshitieny Cionls
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“ 14 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this 20THday of . NOVEMBER . .............. RERRRRERE 1w 8g
1 and is incorperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

(the “Secunty Istraprgii o) il g g RGPS umisreiEned ihe “Bormower™) 10 secute Bomener s Rt

of the samic date and covering the property deseribed in the Sceurity Instrument and located au

291% N. AVERS- cHiCcAGO, IL. 60618

34 FAMILY COVENANTS, 1n addition to the covenants amncd agreements made in the Scourity instrument, Bortower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Bortower shall aot seek, agree 1o or make o change in the
use of the Property orits coning classifivanon, unless Lender has agreed in writing (o the change. Borrower shall comply
sweith ot lgser | eodidnets eesebgtions and requirements of any goverimmental body applicable 10 the Propeny,

B. SUBORDINATYE LIENS. Except as permitted by federsd law, Bowower shul) not allow any lien infenor to the
Sccunty Instrument to b2 perfected against the Propepty without Lender’s prior wntten permisiion.

C. RENT LOSS INSURINCE, Borrower shall maintan insurance against reng loss in addition 1o the other hazards
for which insurance iy requincas by Uniformn Covenant 5.

D. "BORROWER'S RIGITU PO REINSTATE” DELETED. Uniforme Covenant 1B is deleted.

E. ASSIGNMENT OF LEASES ~Upon Lender's request, Borrower shall assign to Lender all leases of the Propetty
and all secumnty deposits made in connesvian with Jeases of the Propeny. Upon the assignment, Lender shail have the
right to modify, extend or terminate the exispiog leases and to execute new leases, in Lender’s sule discretion. As used in
this parugraph E, the wonrd “lease’ shall vaean Usublease™ if the Security Instrumnent is on a Jeasehold.

F. ASSIGNMENT OF RENTS. Borrower anconditionally assigns and wransfers 1o Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Landoe's sgenes o collect e rends and revenues and hereby directs cach
tenant of the Prupeny to pay the rends to ender or Lebder’s agents. However, prior 1o Lender's Notice 1o Borrower of
Horrower's breach of any covenant or agreement in U _SGecurity Instruarent, Borrewer shall collect and receive all rents
and revenues of the Property as trustec for the benefit o/ Lender and Borrower. This assignment of rents constitutes an
absolute assigninent and not an assignment for additional sGeurty only.

If Lemder gives nutice of breach to Bommower: (i) ull rentu recrived by Borrower shall be held by Borrower as trusice
for baeefit of Laveber anfy 0o ‘e anndied o the riape soeured bie e Securioy Incovimvam (0) 1 epder shall fo mntitled oy
callect and peceive all of the rents of the Propeny; and {iii) each teaart of the Property shall pay all remts due and unpaid
to bender or Lender's agent vn Leader's written demand to the teasar

Bormower has not exceuled any prior assignment of the rents and Zi0s aetl and will pot perform any act that would
prevent Lender from exercising its rights undec this paragraph F.

Lender shall not be required to enter upon, lake control of or maintdin the-*operty before or after giving nolice of
bieach o Borrower. However, Lender or a judicially appuointed receiver may du 50 vt any time there is a breach. Any
application of rents shull not cure or waive any default or invalidate any other tght or remedy of Lender. This assign-
ment of rents of the Propenty shall terminate when the debt secured by the Secuny lnstrument is paid in full,

G. CRGOSS-DEFAULT PROYISION, Bormower's default ur breach under any note #--zgreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any O the remedies permitted by the
Scecunry Instrument.

BY SIGNING BELOW, Borrower accepts amil agrees to the terms and provisions contained jn rais (1.4 Family Rider.

~ : AP Y o SRR (Seah
STEVEN G. MPISTOLARIDES Boronar
A T I £ 0 S e ASeal)
SHAWN M. STOMR Boriawor
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