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Witnesseths That whereas the Mostgagor s gistly stidebted to the Moetgagee, as i evudenced by o certam promssory nite hearing even

date herewnh, i the ponapal sem ol FTFTY TWO THOUSAND SEVEN HUNDRED THIRTY AND 00/100

Dotlirs 13 52,730.00 !
pavishle with inderest at thdrare of NINE AND ONE~HALF
per centum 9,50

1 pes annum on the wpand bakance until pad. and made payable to the order of the Morgagee avus ofhee m

CHICAGC - TLLTNOLS ,r

atauch other place as the holder mas dosmnate mwating, snd delsered: the said principal and interest bemg payable m monthly istalinents of
FOUR HUNDRED FORTY ToiIE. AND 46/100

State of lllinois

This Indenture, nuiule thas 21H day of NOVEMBER . 1Y 86 . between
THOMAS K. JACOBS AND BARBARA J. JACOBS , HIS WIFL

—

tgagor. and
DRAPER AND KRAMER, INCORPORATED

a corporahion organized and exnung under the laws of - TLLIND
Mortgagse

Dullurs (% 443.46 )
v JANDARY v gy -

)

sil a Dke sam on the Tst day of cach and every month thereafeer until the moe i Tully pad

) except that the Tmal pasinent of prng gal and meeresif netsooner pasd. shitli be due and piyable on the first day of
Rl

DECEMBER.
16

Wow, Therelore, the sid Mortgagor, for the better secunng, otthe paymient of the sand poocipal sam of maoney and inerest und the performance

of the covenants and agreements herem contiuned. does by thesegresents Mortgage and Warrant unto the Morgagee, iis successon or assigns
-y the following deseried Read Estite stuate, 1ying, and being mwreeunty of
k.

COOK aried the State of Hlinob, o wit:

»

LOT 78 IN ORLAND QN THE GREEN UNIT 2 BEING A
SUBDIVISION IN 'THE WEST 1/2 OF THE

> WES'T.1/2 OF 'PHE NORTH WEST 1/4 OF
SECTION 2, TOWNSHIP 36 NORTH, RANGE 12 EASY OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

lDV?h mnz 88558298

A

TAX [DENTIFICATION NUMBER: 27-02-123—01l/") ¢

|628GS98

Together with all amd singutar the tenemeits, hereditaments and gppostenances thereunta belonging, and the reats, issues, and profits thereof,
and all apparstus and finqures of every Kind for the purpose of supplyimng or distrbuting heat. light, water, or power, and all plumbmg and
ather fintures iy, or thitt may be placed 1n, any duidig now or bereafter sanding on said Jana, and alse all the estate, right, titde, and inerest
ol the sard Morigagor in and w sad prennses,

Tros torm o wsod i connochion s homoigages iasured under the ona to leur-fanuly programs of the Nalional Housing Act which roquise
2 Gno-Dimo Mottgage Inguranco Franmium payment (including sections 203{b) and o) i uccotdanca with the regulations tor those ptagrame

Puge 1 ot 4 HUD-§2116M.1 (838 Edition!
@.4;; L) 24 CHR 20011

VMIMCRTGAGL 1 ORMS » D108 02 4700 « 8001 b2 129
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ol ess b oot made promptly by Mortaeor and cach soinaee
campaey coneened s heieby anthonzed aid diected (o make pay
nrent for such foss directis oo the Muorrpaeee instead of o the
Sortrapo: and the Sotpapee oty and the imsatance proceeds,
or any part theeal iy beapphed by the Murtpagee atats opoon
cither 1o the reducton of e andebtediess herebs seoured o focthe
fedontton of teparr o) the propeins damaged Tnevent al tore
oenne ot s mettpag s or other tapster of tagle foothe moegeed
pooperty i eatingusiinent of e mlebiedies sevired hierebsall
ekt e grd mterest o the STorgeean i and tany aimsurance
coliewes then i totee bl pass b the purciiser or prantee

Phat o the pretnre . e ans part tereal Beconderaned el
Al psser ol cnmnent dopan ob deguied Tor o pubhe ose the
Attty procecds and the cansidezanon tonsuch scgqusition, 1o
e extent of te tull woaownt of ardebtedness wpon s Muorgpapee
atid Hie St soctined hedn Sreniamnn s nnpast ane herehn goipticd
By the Moreapor to the SMogsapec amd shall be paes loethwith to
tre Morteaeee 1o be applied 7 on acconnd ol the irnleliedne o
secured Berehy whether Joe veind

Phe Muctiapgor Farthor Apeees g bosald s morhye il
the pole secared Berebs ot be cibleGordinunapee yder the
Natwnal Hoosne Aot sathsn J@
Lrott (e Lite hereod nwntten slase 0O any witer of the
Frepartment of Houany and rban Bevelopmdanan@utbonzad
aveitt ol the Secretars e Pogaige amd Brban Deseloprsat dated
dalveguent o the Jany
nie o the date ot s Tmoneare dechimng toomsunes e oty
ind thes i tgape benge deemed comclisine proat of sach
wehnrbaline e Muorggagee or the holder of the note s avad
ptectn, Jechare b s secured heseby ammeditels due gl
o b Newtntandine e foresonny thes aption may ot be
ccocaed bt Mottarpee when the ety Ton insananer
vnder the Satonal Housiy St e due to the Mortpapees Lilure
(o sonl dhe morbage ssutance premian o the Bepaceicnt of
Huscsarg aand L ehan Presehopaeny

dans

I the Faent of detanlt i nrdhige ans oty pavment pro
wled for heren aed s the note secured herehy for o pent of
turty 4 s glter the Jue date thereol or i case el breach o
e other onenmt or apeement berea sipubied then the abobe
ol wed prmepal sume rentannng anpast iopether s ith accrued
terest therenn hall at the elecoon of tie Mostpagee withoal
nobive. beeome onmedeaeiy doe asd payable

Anih I Phe Faenl that the whale of saod debtas dedlited o be
Jue the Morneavee shall basve the bt mmmedatels T toreclose
thay mestrage. did upon the it oy il tor that purpose: the
coutl mow bl such Bt s trled mas atans tune thereatten ather
belore o alten sale, and without potge to the sad Mortgapor, o
s s vlanng epder sad Moraporsand without repard o
the solveney or insolvenes of the person or peesons Juhle Tar the
pasiment of the idebtedies secured hereby ot the tme o such
applicatine O appotniment ol aecens e Tap i order o place
Mortrapee i possession ol the preguses il without repand o the
vadue of said prenises of whether tie samme shadl be then socupied
by the osites of the egily of redesipton. s o homestead. ented
i otder phacoit die Moriagee e possession ab the pretsises o
appointarecerser o the beaetin ol the Mortgagee with power 1o
aallect the rents, msues, ansd prafies of the sad presises duom the
petdency of such toreslosure st and, e case ot sale and G del
crenes, sdunng the Jull statators pened of redemption, and sach
tends, sstes, atid profis when collected mas be apphed toward the
pastient of the indebiedness, costs, taves, insuranee, amd othes

4 Bt and prest
eIy HECEsSny 'ﬂn e profecton and prescrvation of tie property
Whenever the it Mortgagee shall be plcad i possession of
tie abene desenbed premises under an ocder of @ court i which
an action s pending o forectose this mortpage o1 a4 subsequent
mortpape. 1he sand Motgagee, mots disceetsan, may - heep the
sand premises i pood repat, pas sach corrent or back tises and
AasesICTTS Oy iy e due ot the sad prenvses, pay lor and
et sueh msaraned mosich imounts as shall have been re
quired Iy the Mortyagee. Tease the sad premises to the Moat
paper o ather apon sudh ey aid conditions. enlwer witlon
ar Besond amy petiod of redetpion, as are approsed by i
coutt, collect andd recerse the rents ssues and probts dor the
e ol the premses heremabove desenibedand employ other
prersons and expemsd el such amounts as e reasonably
pevessay B okl iy ot the prossions of this paragraph

Ancin Case of Foreckinare of this moftagpee By sad Mot
Payee mealy ool of Lew or cquiiy g regsonahbe som shall be
alloswed T the solicitod s tees ik stenographiens” tees ol the
comnplumant msuch proceeding . amd also tar ald ontla for
dicientars evidence and the cost ol a complete alntiact ol
ttle tor the purpose of such toreclosare sl i cise of any
ather st o depal proscedimy wherem the Mortgapee shall e
nde a parhy thereto By reison of this aotgage, ds cosds il
expetnes. aind the esomable Tees and chiarpes of the aiomess
ar sobicitons of e Morgigee, so made pacties, o sefvices i
st sant o provecdings, shdl beoa funther benand charge upon
the wad proemnes wrder this mortgape. and all sech expenses
st becotre soom b additonal indebredsiess secured hereby
et b e ity amy decree Toreclosie this morpage

vad Ehiere Shall be Incloded inany decree foreclosing this
niae bt b pand gt ed e peoceeds of iy sake nide e
Pretatnatiee ol aty sl decree e A e cosds o s it o
unns sedvertsing sabes o vomvevanee smeludng attognesy’,
saliites. and stepographers” fees. outhiys for docamentan
evidenge ik cont of said abstract ad evanumation ol ne
all the mededs wdvanced by the Mottgages, it any, for the pur
pose atthereat m the oumtgage with mterest on such advanees
AU The nate et Fedth i the note secured herebs | trom the time
s es areaorede Ol the aocrted interest semannng
st o e nndeBegGaoss Bereby sevured and ok all the sad
eyl meney sennnieg segnnd - The oveeplus of the proceeds of
i e 0o sl thenadramd o the Mortpapo

e Morteaenn shadl pay sadinote ot the ume amd an the
thannet horesgrd and shal b i byesatmple with aind duly per
togrs ! the covenants atd aereemints Serewn, then thiy con
vevance shadl be nudland vord and Nioegaee will wathin thirty
iy altet wotter Jemand therefor B Sjorlpayor. cwowle a
telease or sabslaction of this mortgage, and Mortpagor lierebs
wanes the benetits of all stataies or lews whidinsquere the
catlier cyeenhung of dehivers of such redease or satslaction by
Muoilpaeee

Hois Expressh Agreed thit no extension of the tme for puy
ment of the debt hereby secured givens by the Morgagee o any
siveessal i mderest of the Mortgagor shalt operate 1o release,
amy nuoner. the ongmal babdisy of e Mortgago

&L
oy
9
93
&
[
e
D

The Covenants Herein Contained shabl hand, and the benetits snd
advamtages shall mure. 10 the jespecnive heirs, execitors, ad
mystrton, suceessars, i issigns of the parties hereto, Wherever
wseel, the sasgudar number shall melude the plaral, the plusal the
singulat, and the mascidine gender shall melude the femimine,

Paga J ol 4
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