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MORTGAGE 12015159-7

THIS MORTGAGE (Security Instrument™)is givenon JANUARY 24 14 00 ‘

19 86 The morlgagonis —

DONALD I, PUORNRELLI AND PHYLLIS A, BORRELLTI, HUSBAND AND WIF "
("Borrower”). This Securily instrument is given to COLUMBTA NATJTONAL BANK

OF CHICAGO )
which is organized and existiagripder the lawsof  THE UNITED STATES OF AMERICA #nd whose address is

5250 N. HARLEM AVERUE

CHICAGO, ILLINCIS 6Ps56 ("Lender™).

Borrower owes Lender the principal surod
EIGHTY THOUSAND AND NO/A100--—-

Dollars (U4, 3 B0 ,000.00 3 This debt is evidenved by Borrower's note
darted the same date as this Security Instrument {'Noue™), which provides for inonthly payments, with the full debt, if not
paid earlter, ducand payableon  FEBRUARY 14,2016 This Security Insirument

secures o Lender: () the repayment of the debt evidin=ed by the Noie, with interest, and all rencwals, extensions and
modifications; (&) the payatent of all other sums, with ible’ e, ndvanced under paragraph 7 to protect the security of this
Security Instrument; and (¢€) the performance of Borrower’ =avenunts and agreements under this Sccurity Instrument and
the Nuie. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property

located in COOK County, Illinois:

THE NORTH 5 FEET OF LOT 29, ALL OF LOUT. 30 AND THE SOUTH 1/2 OF LOYT 31
IN BLOCK 8 IN WALTER G. MC INTOSH'S FiFRST™ ADDITION TO NORWOOD HEIGHTS,

BEING A SUBDIVISION OF LOT 7 IN SUPERIUK COURT PARTITION OF PART OF THE

NORTH 1/2 OF SECTION 7 AND ALSO THE MNORTH/YX/2 OF THE NORTH WEST 1/4 OF
THE SOUTH EAST 1/4 OF SECTION 7, TOWNSHIP ‘40 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAI, MERIDIAN, ACCORDING 1C THFE-PLAT THEREOF RECORDED
JUNE 3, 1924 AS DOCUMENT 8448871, IN COOK COUNTY, ILLINOIS.

13-07-226-045
AR

L 1E86596

which his the addressof - 5239 NORTH NEWCASTLE ., CHICAGO \
[Street) Ciyl
Hinens 60656 (" Property Address™,
[ £ Caxde]

ToGELER WIHEH all the unprovements now or hereafter erected on the property, and all casements, rights,
appuricaances, rents, royaibes, mimeral, ol and gas rights and profits, water righis and stock and all fixtures now or
hereafter a part of the property. Al replacements and whditions shall adwo be covered by this Security Dnstrument. Allof the
Yoregomg s ceferred toin this Secunty Instrument as the “Property.™

BORKOWET R COVENANTS that Bortower s Lawfully seised of the estate hereby conveyad and has the nght 1o
mortpage, grant and consey the Property and thar the Property 1s unencumbered, except for encumbrances of record.
Borrower watiants and wilt defend generally the prie to the Property aganst all clums gnd demands, subject o uny
eneainbrances of record

Peiis SECUREDY INSTRUAENT combries 2ndonm covenanls for pational use and non-uniform covenanis with
Isted yartations by ursdictzon to constitute o umforn security instrument covering reil property.

S
.
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L ender reguired mortgage imsurance as a conditton of making the foan secured by this Securntty Tnstrument,
Hogoomaer shall pay the premivms reguired 1o mamtan the ssuranee i effect unol such time as the regauremen tor the
msurancye ternmmates macvordance with Borrower’ s amd 1 ender's written agreement or appheabie biw

Ko Inspection,  Dender or ats agent may mabe reasonable enties upon and inspections of the Praperty Lender
shall give Borrower notree at the time of or praor to ananspeciion speciying reasonabile caase for the dtispection

. 9. Condemnation.  The proceeds o any asward of chum for dameages, direct or conseguential, in connechion with
awns cetideraonateon o other tahng of aoy part of the Propenty, o Tor comveyance 1n heo of condemnalion, are hereby
asspned and shall be pand 1o T eider

Py the event of o tolad tehang of the Properiy, the proceeds shall be applicd to the sums secured by thas Secury
Iustrament, whether or sot then duoe, wath any excess pand 1o Horrower In the event of o partad taking ot the Property,
ndess Horrower and Fender otherwise agoee i writimg, the sums secured By thas Secunny Instrnaent shill be redoved by
the unount ot the proceads mulipied by the followimng fracoon Go the 1otad amount of the sams secured nnmedndely
betore the taking, diveded by (b the Gar market satue of the Property immediately before the taking. Any batance shall be
pand to Borrowes

If the Property s abandoned by Horrower, oraf, atter neonce by | ender to Borrower that the condempor offers 1o
fercph et wafdd o sedile g clanm o dannages, Borrower fanls 1o respord to L ender within 20 davs after the date the notice is
given, Dendensedinedsed to collect and apply the proscesds, at s option, either 1o restoration o repinir of the Properiy or
tothe sums secured by diis Seenaiity Tostrvment, whether or not then due

Undess | ender i Hortower otherwise agree mowotng, any apphication of procecds (o prinapal shall not extend or
Postpone the due date oddnsSaonthly pavmenis referred toan paragraphs Tand 2 or change the cimosnt of Such pay ments,

M. BHarrawer No¢ Peicased: Forhearunce By Lender Not o Wadver,  Lxiension of the time for payment or
muoditication of amoriizaton’ ot the sums secured by this Seconty Tnstrument granted by Lender to any successor in
i erent of Hoceawer shall not oplrive 1o release the hatlity of the onpginal Borrower or Borrowet™s successors interest,
L ender shall not be required to Joimence procesdings Ggaimst any suceessor ininderest or refuse 1o extend e for
payment or aotherwise modify amorl cation of the sums secured by this Secunty Instrument by reason ofany demand made
by the oniginal Borrower or Borrower’ s sadeessors inanterest Any forbearanve 88 Lordoer e cxercniig any right or remedy
shall not be o wanver of or preclude the ciercre obany right or remedy

L1, Successors and Assigns Bound; Joizt and Several Linbdity; Co-signers,  The covenants and agreements of
this Security tnstrament stedl bind and benetivihe successars and assgns of Lender and Borrower, subject 10 the provisions
of pacageaplt 17 Horrower's cosenants and agresmants shall be jomt and several. Any Borrower who co-signs thas Security
Tresurument bug Joes not execute the Note Giy s Ccosaemmg this Secunity Instrument only o mortgage, grant and convey
that Horrower s interest 1 the Property under the tefmy of this Security Instrument; (b)Y is not personally obligated 1o pay
the surns secured by this Secunty Instrument; and (0 seeees that Lender and any other Borrower may agree o extend,
modify, forbear or make any accommodanions with regird tothe terms of this Secunty Instrument or the Note withou
that Barrawer's consent

t2. Loan Charges, 11 the Toan secured by tlns Seovany _Lstrument s subyect toa lw which sets manimuam loan
charges, and that hns s Binally interpreted o that the interdst o other loan charges collected or 10 be collected
connection with the loan exceced the permmitted s, then Gy 2asosuch toan charge shall be reduced by the amount
tecessitry to reduce the charge to the perimtted hsmt, and (hy any saisalready cattected from Borrower whch exceeded
permntted hinnes will be retunded 0 Borrower, Lender oo chioose toudiithe thes refund by reducmyg the principal owed
under the Note o1 by making a dicedt payment to Borrower 10 refund rédraces principal, the reduction will be treated as o
partial prepasment w wwhour any prepayme! charge under the Note

13, Legislution Affecting Lender's Righls, H oenactment or expization of appheable Taws his the effect of
cemrdertag any provision of the Mote or this Secunty Instrument unenforceable secordmg 1o ity lerms, Lender, at ils option,
may require ymmedige payment i full of all sums secured by (hus Security Invirament und muy invoke any renedies

permtted by paragraph 191 Lender exercises this option, Lender shull take the stcostGrecified in the second paragraph of

praragraph 17

14, Notices, Ay notice to Borrower provided for in this Secunty Instrument Stailoe given by detivering it oy by
munhing 1t by first class mail unless appheable Jaw requires use of another methad The aotive shall be directed w the
Property Address or any other address Borrower designates by notice 1o Lender Any nonwes 1o Lender shadl be given by
first class nand to Eender's address stated heren or any other address 1 ender designites by noticd 1o Morrower. Aty notice
provuded for m this Security Tostrumens shall be deemed to have been given to Borrower or § endue wiaon geven as provided

m thas paragraph.
§5. Governing Law; Severability,  This Security Lasee uneat shall be governed by federal biward the law of the

sursdretion in which the Property s located. 1o the event that any provision or clause of this Security (nsirument oF the
Nate conthicts with apphicable Jaw, such conthier shall not affect other provisims of this Sccurnity Instramont or the Note
which can be given effect without the commeting provision. Ta this end the provisions of this Secutity Instrament aatd the
Note are declared 1o be severabbe

16. Horrower's Copy.  Borrower shall be given une conformed copy of the Note sed of this Security Yistramem.

§7. Transfer of the Property or a Benelicial Interest in Borrower, I all or any part of the Property or any
mterest in # s sofd or transferred (or i g beneticial interest i Dorrower is sold or transferred and Borrower is not i natural
person) without Lender's prior writlen consent, Lender nuay, it its option, require immedinte payment in full of ol suns
sectrred by thes Security Instrument. However, this apton shall not be exeroised by Lender if exercise is probibited by
Tederal law as of the date of this Security Insteament.

If Lender exercmses this aption, Lender shall pive Borrower notice ol aceeleration. The notice shiadl provide a period
of not Less than 30 days froom the date the notee s dehvered or nuled within whech Borrower must pay sl sums secured by
this Sectrrsty Lostrument I Horrower Bads to pay these sums prior to the expuration of ths peniod, Eender may immvoke any
remedies permittod by s Security dnsteuarent withow Sunther nopee or demand on Borrower

18, Borrower's Right to Reinstate. 11 Boreower meets certan condinons, Borrower shall have the nght 1o hase
cntoreemient of this Secunty Instonnent discontiniued at gny tne prior o the o lier of (0 S dis s (o such other period as
anphicable Law may speaity For remnstatementy belore sale of the Propesty pursuant tooany poser of sale contiained s b
Secun ity bnstogment, o th entry of i judgment emiorcmg tos Secunty nstoament Hhose condiions are that Borrower
G s Dender all sums whach then wondd be due wiider thas Scecury tnstrament and the Note had oo aceeleriition
occurted. thy cures any detault of any other covenants or sgrecments, (0} pays all expenses incurred i enforcing 1as
Sevunty Tnstrament, inctuding, bat mor kneeed o, reasonable attorney s’ fees; amd () takes sueh action as Lender may
teasonably reguire to assure that the hen of this Secunity Enstrament, Lender’s rights an the Property and Borrower™s
ohhgation 1o pas he sams secured by this Secunty Instrument shall contimue unchanged. Upon remnstatement by
Horrower. this Secunity Instromment and the obhigations secured hereby shaff reninn fully effectise as if po aceeleranon badg
occrnied However, this right to reinstate shidb net apply i the case ol acceleration gnder paragr iphis 10or 17
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{Assignment of Rents)

Loan #12-0151h9=7

THIS 2 EAMITY BIDER v omade s 24TH .t JANUARY 1 86

wd s oy ated cteankd shall be deemed e amend g supplement the Mortgage, Decd of Tiust or Secunty Deed (e
Secunity Instrunent e o the same date piven by the undersipned the “Bortoser™ )y to secitre Hormower’™s Note o

COLUMBIA NATIONAL BANK OF CHICAGO (ahe lender’)

of the saiie date il cosenag the propeey descnbed e the Secunty Tostrument and located

5239 NORTH NEWCASTLE, CHICAGO, ILLINOIS 60656
T, Al
13-07-226-045

g FAMILY COVESANTS, o addion o the cosenants and agreements made o the Sccurity Instrument, Borrower

aind endei tunther coserant and agrer as tolows

v USE OF PROPERTY; COMPLIANCE WETH LAW., Borrower shall not seck,
e vl the Property oeats Zomng chssstlication, unless Fender s apreed o wiring (o ghe chiange Borrower shall comply with

agree o or mike & change in the

W as s, onlimancestepulatnans and sequirements ot any povesnentel body applicable to the Mropeny.

B, SUBOGRINNAATE LIENS. Excepl s permpied by tedenad Law, Borrower shall not allow any lien infenr w the

Sevunhy iosttument we/oe dedevted apamst the Property wathout Lender's priar wollen peonission

C. RENT LOSS NS RANCE. Bomower shall minnton insutance aganst rent foss inaddinon to the other hicarcds

b whieh msnance s regquodaby Ptorm Covenant 5§

TO REINSTATE” DEEETED, Unitonm Covemant 1B iy deleted.

Hurrower shall assign o Lender adi feases of the Propeny
Upom the assipnment, Leader shall have the right 1o
i Lender’s sole discietion. As used in this

N, *BORROWER'S RiL0

FLOASSIGNMENT OF LEAYES, Upon Lender’™s request,
amd all secunity deposiin tnad s 0 vonpecte with leiases of the Propeety
iokdEy ©oextend ar rermmnate the eushing fesses amd o exevute new leases
paragraph 1othe sord “lease™ shall mcan sirblease ™ 1 the Secunity Istzument 1~ on e beaschold
NF OF RENTS, Horrowest uocendironally assipos andd transters 1o Lender ol the rents and revenues of

Fo ASSIGNMEN
and herehy directs cach tenant

Borrower authorzes Lender or Demdd saatents o collect the rents aird jevenues
However, poot 1o ] endet s notice 1o Borrower of Horrower's

breach ob any covenant o agrecment i the Sccurty fnstiment. Beirower stiall cotlect and receive all rents and revepoes of
Vi ansignment of renls cansitates an absolute assignment axd

the Property
ab the Property to pay the cents e Lender on Lended Capenis

the Propens as trustee ton the benetit of Lender aod Horrasa
ot an assignment tor w)dimonal security only
L ender pises nofice of teach o Borrower G alb ents tdcesved by Bogower shall be held by Borrower as trustee for

Benefii of [ ender only | o be apphicd (o the sums secured 3y the Secuatlastrnment; 0 Lender shatt be eatitfed ta collect aind
tecerve all of the reats ol the Property . and tnn cach tenimt of the Piogeny shadl pay all sents due and unpiid to Lender or

Lender's agent on L ender s swestten demand to the tenan
Borroser has not execuied any proor asstrament of the reats and has ngegid waiil not perform any act that would prevent

Vemder trom exeroising s nigthils anden this panagraph B
Lensder shall ma be reguited g enter upon, take contral ol o sankan the Propenty hetore or ate
fonder or a pudically appointed recerver may deé 20 0t any e there o g bscach Any

r piving notive ut

breach to Borrower However,
sprpdecation of 1eats shall oot cuie o wanve any debandt on unabadate any other nghtorveacds of Lender This assiiment of

rents of the Property shatl teamsmate when the debt secured by the Secunty Tnstument o s e full

C. CROSS-DEFAULT PROVISION, Botower s detanln or breach under any nete on egteement i which Lender has
an nterest shall be a breach ander the Secunny Jestooment and Lender may invoke any ot the idmedies permtted by the

Secutity listrumem
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