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MORTGAGE

THIS MORTGAGE ("Securit) Instrument”) is given on November, L8, . e

19..86... The mortgagor is .......Elisee..Grtiz..and. Amparc.u Qu.tiz,.-his. uife e
4 (“Borrm\cr ). Thlb Security Instrument is glvcn to

2 Ynion " whnch is or%lnlzcd and exlsung
- and whose addrcss is ..2723. 4 llerton Ave.

C.hic:.ago . ﬁimom....ﬁﬁﬁiﬁ...... . (“Lcnder").

Borrower owes Lcnuc thiz principal sumof ... Eif. cyr’nha.usa.nd-I‘cu-r—Hundred.—.And—On/11210....,..
. Dollars (U.8. 5..50.,.4083,.00 .. ..}. This debt is evidenced by Borrmw.r s note

d.\u. the same dalc as !h's .,e”unl} lnslrumun “Nole ). which prmidcs for monthly paymenis, with the full debt, if not

paid earlier, due and payubl<or ‘This Securily Instrument
secures to Lender: (a) the regayment of Eh;. debl endencn.d by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment-or all other sums, with interest, advanced under pacagraph 7 to protect the security of this
Security Instrument; and (c) the pei/orinance of Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose Borroweidres hcreby mor(gage. grant and convey to Lender the followmg described property
located in ...cccoveeeienenns ok, - .. County, [llinois:

Lot 394 and the West Half af Lot 395 in Sam Brown Jrs Pennock Subdiv1sion of the
Northeast Quarter of Section (34, Township 40 Horth, Range 13, East of the Third

Principal Meridian, in Cook Couaty. Illinois,

undcr lhe hws oi‘

Tax #13-34-206-004

00 BEC

« DEPT-01
Ta-Cu.iH"‘ TRAN Cll‘?? 1'/24/8

$3978 . - =1
TzpoK ¢ O-JHTY REC‘QRDER

which has the address of ....,....40.4_5.,11....E‘ullexi.tnn..Aue.....‘......“..,.......Y........
Street]

lilinois ? (""Property Address™);
[Zip Code)

TOGETHER WITH all the improvemenis now or hereafter erected on the property, snd all casements, rights,
appurtenances, rents, royaltics, mineral. oil and gas rights and profits. waler rights and stock and all fixtures now or
hercafter a pant of the property. All replacements and additions shall alse be covered by this Security Instrument. All of the

foregaing is referred toin this Security Instrument as the “'Property.”

HORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generatly the title to the Property against all claims and demands, subject to any

encumbrances of record.

THis SECCRITY INSTRUMENT combines uniform covenants for notional use and non-uniform covenants with
limited variations by jurisdiction o constitute o uniform security instrument covering renl property.
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19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Berrower's
breach of any covenant or agreement in this Security Instrument (but rint prior to accelerntion under parographs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given tv Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shull further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nor-
existence of a defauit or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of sli sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by fudicial procceding.
Lender shall be entitled to collect all expenses lacurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasenable attorneys’ fees and costs of title evidence,

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, t1ake possession of and manage the Property and o collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first io payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waive. of Homestead. Borrower waives all right of homestead exemption in the Property.

23, Riders i this Security Instrument, Il one or more riders are executed by Borrower and recorded together with
this Security Instrizinent, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplemeni the covinaits and agreements of this Security Instrument as if the rider(s) were a part of this. Security
Instrument. [Check app'icable box(es)]

[[] Adjustable Raie” Rider [ Condominium Rider [ 2-4 Fanily Rider

[[] Graduated Paymerc Fider {7} Planned Unit Development Rider
(3 Other(s) [specify] 1./ #amily Rider

By SIGNING BELOW, Borrows: uccepts and agrees to the terms and covenants conlained in this Security
Insirument and in any rider(s) executed by Borrower and recorded withit.

- —Botroner
Eliseo Ortiz

Amparo Ortiz —Hortower
[Space Below This Lai= Foo Acknowledgment)

, personally known tome to be the same perood 2} whose name(s)

m - . |
scribedtto the foregoing instrument, appeared before me this day in person, and acknowedp=d that.

2 _ _
signe&'%nd dalivered the.said instrument a5 free and voluntary act, fi the uses and purposes
L " .

ifset forth.
themg.jpe m - :
Given under my hand and official seal, this . . 18TH . DAY, OF. NOVRMEER. ......... ,19,.86.. 0.,
My Commission expires:
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1. Payment of Prifgigal o t; Pfepa . 3 [\ aper shijll ﬂromptly pay when due
the principal of und interest on the debt evidenced by the Nate and un'y.prcp'ly Hent and late chargesdue under the Note.

2, Funds for Taxes and Insurance.  Subject to applicable Jaw or to o written Waiver by Legder, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, i any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items ore called “escrow ilems.” Lender may estimate the Funds due on the
basis of current data und reasonable estimates ol future escrow items.

The Funds shall be held int an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable taw permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interesi shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required ta pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
puepose far which cach debit to the Funds was made. The Funds are pledged as addiional security for the sums secured by
this Sccunty Instrument.

If the wmount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. Il the
amouni of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary’ va make up the deficiency in one ar more payments as required by Lender.

Upon paymeant in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Zeader. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time af
application as a credivapainst the sums secured by this Security Instrument.

3. Applicatior’ cf a3ments, Unless npplicable law provides otherwise, all payments received. by Lender under,
paragraphs ! and 2 shall bd applied: first, 1o, amounts payable under paragraph 2; second, to.interest
dues and last,,to Dpr1p cipal dueg

4, Charges; Liens. Bcrrewer shall pay all taxes, assessments, charges, fines and impositions attribulable to the
Property which may attain priciity over this Sccurity Instrument, and leaschold paymienis or ground rents, if any.
Borrower shall pay these obligations i% the manner provided in paragraph 2, or if not paid in that manner, Borrower shal)
pay them on time directly 1o the perscn v e payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower.muakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shail promptly discharge an;-liza which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligatiol sncnred by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the Bizn in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactary 10 Lender subordinating the lien ta this Security Instrument. Il Lender determines that any part of
the Property is subject to a lien which may artain priorit over this Securily Insirument, Lender may give Borrower a
nolice identifying the lien. Borrower shall satisfy rhe lien ortakz-one or more of the actions set forth above within 10 days
ol the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveinenits now existing or hereaiter erected on the Property
insured against loss by fire, hazards included within the term “exteridra voverage™ and any other hazards for which Lender
requires insucance. This insurance shall be maintained in the amowsits and for the periods that Lender requires. The
insurance carrier providing the insurance shail be chosen by Borrowe: sabiect to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewnls shall be acceptable 1o Lender an¢ shctl include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires. Porrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shiiigive prompt natice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall e applied 10 restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lenae*s security is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, thy msurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any eaccss paid 10 Borrower. if
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that the nsurance carrier has
offered to scitle a claim, ther Lender may eollect the insurance proceeds. Lender may use the procccds (o repair or restore
the Praperty or to pay sums secured by this Security Instrument, whether or not then due, The 30:dny period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal sial)ot extend or
postpone the due date of the manthly payments referred to in paragraphs 1 and 2 or change the amount of the yayments. if
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Praoperty prior 1o the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument imrediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Praperty, allow the Property to deteriorate or commit waste. if ¢his Security Tnstrument is on a leasehald,
Rorrawer shall comply with the provisions of the lease, and if Borrower acquires lee title to the Property, the leasehoid and
fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce Jaws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priorily over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower und Lender agree 1o other lerms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upan natice from Lender to Borrower
requesting payment.
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If Lender required moarigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effeet until such time as the requirement ior the
insurance terminates in avcordance with Borrower's and Lender’s writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonuble entries upon and inspections of the Property. Lender
shall give Borrower notice a1 Yhe 1ime of or prior 1o an inspection specifying reasonable cause for the inspection.

9, Condemnatien. The proceeds of any award or claim for damages, direct ur consequential, in connection with
any condemnation or other taking of any part of the Praperty, or for conveyance in leu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a talal taking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid te Borrower. In the event of a pariial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amovns of the proceeds multiplied by the following fraction: (a) the 1o1al amount of the sums secured immediaicly
belore the tking, divided by (b) the fair market value of the Property immediately before the taking. Any balgnce shall be
paid to Borrower.

I the Property is abandoned by Borrower, or if, afler notice by Lender 1o Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrawer fails to respond to Lender within 30 days afier the date the notice is
given, Lender is axdinorized ta collect and apply the praceeds, at its option, either to restoration or repair of the Property or
10 the sums secuced 2y this Securily Instrument, wherher ar not then due.

Uunless Lendrr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date'of 'he monthly payments referred toin paragraphs 1 and 2 or change the amount of such payments.

© . 10. Borrower <c¢ Released; Forbearance By Lender Not a Waiver,  Extension of the time for paymeni or
modification of amorticatior-of the sums secured by this Security Instrument granted by Lender (o any successor in
interest of Borrower shall niv Gparate 10 releuse the liability of the original Borrower or Borrower's successors in interesl.
Lender shall not be required <o £ommence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amlor/ization of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower or Borroter's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the Zxercise of any right or remedy.

11, Successors and Assigns Bowad, Jaint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beneht 2in successors and assigns of Lender and Borrower, subject {0 the provisians
of paragraph 7. Borrower's covenants and atreernents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nol execute the Note: (ayds 26-signing this Security Instriment only 1o morigage, grant and convey
that Borrower’s interest in the Property under the t1crms of this Security Instrument; (b} is not personally obligated 1o pay
the sums secured by this Security Instrument; and((c) anrees that Lender and any other Borrower may agree to extend,
modily, forbear or make any accommodations with relad to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inierest or other loan charges collected or 10 be collected in
cannection with the loan exceed the permitied limits, then: (1) 4ry such loan charge shull be reduced by the amount
necessary 1o reduce the charge (o the permitted limit; and (b) anysuras already collected from Borsower which exceeded
perniitted fimifs will be refunded to Borrower. Lender may choose o inake this refund by reducing the principal owed
under the Note or by making a direct psyment 1o Borrower. 1f a refund/reguces principal, the reduction will be treated as a
pariial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, If enactment ai-expiration of applicatie laws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforceable 1eco ding to its terms, Lender, a1 its option,
may require immediate payment in full of 41l sums secured by this Security Insirument and may invoke any remedies
permitted by paragraph 19. IT Lender exercises this option, Lender shall take the siegs speeified in the second parsgraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument $¥all be given by delivering it or by
mailing it by first class mail unless applicable law requires vse of another method. Thi: notice shall be directed 10 the
Property Address or any other address Borrower designales by notice to Lender. Any noticy 10 Lender shall be given by
first class mail to Lender's address staled herein or any other address Lender designates by notice *oBorrower. Any notice
provided for in this Security Instrument shall be deemned to have been given to Borrower or Lendie when given as provided
in this paragraph.

15. Governing Law; Severability. This Sceurity Iustrument shall be governed by federa) jav and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security {7isirument or the
Nate canflicts with applicable law, such conflict shall not affect other provisions of this Security Instruirerior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirunient and the
Noie are declared to be severable.

16. Borrower's Copy. Borrower shull be given one conformed copy of the Note and of this Security Instrament.

17. Transfer of the Property or 2 Beneficinl Tnterest in Borrawer. If all or any part of the Propeny or any
interest in it is sold or transferred (or ifa bencficiad interest in Barrower is sold or transferred and Borrower is not a natural
person) without Lender's prior wiitten consenl, Lender may, at its option, require immediute payment in full of all sums
secured by this Security Instrumenm. Bowever, this option shall not be exercised by Lender if excrcise is prohibited by
federal law as of the date of this Security Instrument.

IT L.ender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
ol not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay alt sumns secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further netice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1T Borrawer meets certain conditinns, Borrower shall have the right to have
enforcement of this Security Instrament discontinued at any time prior (o the earlier of: (a) 5 days (or such otber period as
applicable law may specifly for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securily Instrument; or (b} eniry ol a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any defauhlt of any other covenants or agreements; {(¢) puys all expenses incurred in enforcing this
Security Instrument, including, but ot limited to, reasonable antorneyy” fees; and {d) 1akes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
ohligation to pay the sums sccured by this Security Tnstrument shall continue unchanged, Upon reinstatement by
Barrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no scceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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