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Record and Return to:
Kevin M. Walsh, Esqg.

MONY Loan No. 100761-HO

MONY Financial Services (,

2310 Parklake Drive, HN.E.

Suite 550 )
Atlanta, Georgia 30345

MORTGAGE DEED AND SECURITY AGREEMENT C;;Lﬂw’

qdﬁﬁHIs INDENTURE, hereinafter referred to as “"mortgage," made this
< day of November, 1986 by and between LASALLE NATIONAL BANK, a
national banking association, not persoconally but as Trustee under the
provisions of a Trust Agreement dated August 1, 1983 and known as
Trust No.~ 106692, (herein referred to as "Mortgagor" and sometimes as
wrrust Yo, 1066%2") and THE MUTUAL LIFE INSURANCE CCMPANY OF NEW YORK
(MONY), a liew York corporation, whose address is 1740 Broadway, New
York, New VYork 10019, (herein referred toc as "Mortgagee"),

WITITNESSETIH:

WHEREAS, Moithgagor is Jjustly indebted to Mortgagee upon the
installment note ‘h2reinafter described in the principal sum of EIGHT
MILLION FIVE HUNLRED FIFTY THCUSAND AND NO/100 DOLLARS
($8,550,000.00) evidercsd by a certain Note Secured by First Real
Estate Lien of even dece herewith (herein referred to as the "Note"),
made payable to the order »f and delivered to Mortgagee, in and by
which said Note Mortgagor rromises to pay at the place designated in
said Note, said principal s»ogn and interest at the rate of and in
installments as provided in(s.id Note, with a final payment of the
balance due on the first day 7 November, 1996, unless extended in
accordance with the terms of said-Note.

WHEREAS, Mortgagee is desirous -uf securing the prompt payment of
said Note, together with interest anfd prepayment fee, if any, thereon
in accordance with the terms of said Yote, and any future payments,
advances or expenditures made by Mortyagee pursuant to said Note or
this Mortgage which indebtedness securerd hereby shall in no event

exceed $8,550,000.00.

NOW, THEREFORE, Mortgagor, to secure the payment of said prin-
cipal sum of money and said interest in accordance with the terms,
provisions and limitations of this mortgage and ~f the Note secured
hereby, and the performance of the covenants and Aagreements herein
contained, by Mortgagor to be performed, and also in consideration of
the sum cof Cne Deollar ({$1.00) in hand paid, the recuoipt whereof is
hereby acknowledged, does by these presents GRANT, REMISE, RELEASE,
ALTEN and CONVEY unto Mortgagee, its successors and assions, the real
estate and all of its estate, right, title and interest tlerein,
situate, lying and being in the Village of Westchester, <Crunty of
Ccovk, and State of Illincis, bounded and described as set (furth in
Schedule A attached hereto and made a part herecof, which wiih the
property, interests, title and rights hereinafter described, is
referred to herein as the "Premises".

TOGETHER with all machinery, apparatus, equipment, fittings, £ix-
tures, whether actually or constructively attached to said Premises
and inciuding all trade, domestic and ornamental fixtures, and
articles of personal property of every kind and nature whatscever
{hereinafter collectively called "equipment") owned by Mortgagor, now
or hereafter located in, upon or under said premises or any part
thereof and used or useable in connection with any present or future
operation of said premises, including but not limiting the generality
of the foregoing, all heating, air conditioning, sprinklers, freez-
ing, lighting, laundry, incinerating and dynamoc and generating egquip-
ment: engines, pipes, pumps, tanks, motors, conduits; switchboards,
plumbing fixtures; 1lifting, cleaning, fire prevention, fire extin-
guishing, refrigerating, ventilating and communications apparatus:
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boilers, ranges, furnaces, oil burners or units thereof; appliances,
air cooling and air conditioning apparatus; vacuum cleaning systems;
elevators, escalators; shades, awnings; screens; storm doors and
windows; stoves; wall beds, refrigerators, coocking apparatus and
mechanical equipment, gas and electric fixtures; partitions; mantels,
built-in mirrors, window shades, blinds, furniture of public spaces,
halls and lobbies, attached cabinets, partitions, ducts and com-
pressors; rugs and carpets; draperies; furniture and furnishings used
in the operation of the Premises; together with all additions thereto
and replacements thereof (Mortgagor hereby agreeing with respect to
all additions and replacements, to execute and deliver from time to
time such further instruments as may be requested by Mortgagee to
confirm the conveyance, transfer and assignment of any of the fore-

going).

TOGETHER with all right, title and interest of the Mortgagor, if
any, incliading any after acquired title or reversion, in and to the
land lying“in the bed of any street, rocad or avenue, opened or pro-
posed, in Zr=nt of or adjoining the above described Premises and real
estate to tle =zenter line thereof.

TOGETHER wich any and all awards or payments, including interest
thereon, and the cight to receive the same, which may be made with
respect to the Prem.ses as a result of (a) the exercise of the right
of eminent domain,. (pP) the alteration of the grade of any street, or
(c) any cther injury Zo or decrease in the value of the Premises, to
the extent of all amounts which may be secured by this mortgage at
the date of receipt of any such award or payment by the Mortgagee,
and of the reasonable counsel fees, costs and disbursements incurred
by the Mortgagee in connecticen with the collection of such award or
payment but subject in any event to the provisions of Paragraph 2§
hereof. The Mortgagor agrees.cs execute and deliver, from time to
time, such further instruments’ as may be reguested by the Mortgagee
teo confirm such assignment to the Murtgagee of any such award or

payment.

TOGETHER WITH all cof Mortgagor's rights further to encumber said
Premises for debt except by such encunpcances which, by their actual
terms and specifically expressed intent./ zhall be and at all times
remain subject and subordinate te any and /all leases and/or tenancies
{a) which are in existence when such encumbrpnces become effective or
(b) which are thereafter created, Mortgagor heleby representing to
Mortgagee, as a special inducement to Mortgagez to make this loan,
that as of the date hereof there are no other ¢ncumbrances to secure
debt, and covenanting that there are to be neone us/of the date this
mortgage becomes of record, except in either case encumbrances having
the prior written approval of Mortgagee, and all of Mortgagor's
rights to enter into any lease or lease agreement which .would create
a tenancy that is or may become subordinate in any respect to any
mortgage or deed of trust other than this mortgage.

TO HAVE AND TC HOLD the premises unto the said Mortgages, its
successors and assigns, forever, for the purposes and uses herein set

forth.
IT IS FURTHER UNDERSTOCOD AND AGREED THAT:

1. Mortgagor shall pay each item of indebtedness secured by
this mortgage when due according to the terms hereof or of the Note.

2. Mortgagor shall pay before any penalty attaches all general

taxes, and pay all special taxes, special assessments, water

charges, sewer service charges, and other charges against the

premises when due, and shall, upon written request, furnish to Mertqpn
gagee duplicate receipts therefor. To prevent default hereunder Moy$-
gagor shall pay in full under protest, or as may be required pursuargy
to a Certificate of Error, or in the manner provided by statute, anyli
tax or assessment which Mortgagor may desire to contest. %g
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3, Mortgagor covenants and agrees to deposit at such place as
the Mortgagee may from time to time in writing appoint, commencing on
the first day on which monthly payments of principal and/or interest
are due under said Note, and on the first day of each month there-
after until the indebtedness secured by this mortgage is fully paid,
a sum equal to one-twelfth of the last total annual taxes and assess-
ments for the last ascertainable year {general and special) on said
Premises (unless said taxes are based upon assessments which exclude
the improvements or any part thereof now constructed or to be con-
structed, in which event the amount of such deposits shall be based
upon the Mortgagee's reasonable estimate of the amount of taxes and
assessments to be levied and assessed). Mortgagor, concurrently with
+he disbursement of the loan, will also deposit with Mortgagee an
amount, based upon the taxes and assessments so ascertainable or so
estimated by the Mortgagee, as the case may be, for taxes and assess-
ments on said premises, on an accrual basis, for the period from
January Y, succeeding the year for which all taxes and assessments
have beén-paid, to and including date of the first deposit in this
paragraph nereinabove mentioned. Such deposits are to be held with-
out any allovance of interest and are to be used for the payment of
taxes and ascessments (general and special) on said premises next due
and payabkle ‘wlirn, they become due. If the funds so deposited are
insufficient toe rev any such taxes or assessments {general and
special) for any year when the same shall become due and payable; the
Mortgagor shall within ten (10) days after receipt of demand there-
for, deposit such additional funds as may be necessary to pay such
taxes and assessmehtt (reneral and special) in full. If the funds so
deposited exceed the amount reguired to pay such taxes and assess-—
ments (general and special) for any year, the excess shall be applied
on a subseguent deposit cor Jdeposits., As long as Mortgagor complies
with the provisions of this raragraph, the obligation for direct pay-
ment of taxes and assessments. szt forth in Paragraph 2 above shall be
suspended.

Notwithstanding the foregoing, Mortgagor shall have the
right to contest any assessment (general or special) in the manner
provided by law without being in defezalt under the terms of this mort-
gage, so long as no penalty and/or fire shall be imposed upon the
Mortgagor.

4. In the event of a default in any of _the provisions contained
in this mortgage or in the Note secured hercby, Mortgagee may, at its
option, without being required to do so, apply any monies at the time
on deposit pursuant to paragraph 3 hereof as si1d paragraph may be
applicable, on any of Mortgagor's obligations nexein or in the Note
contained, in such order and manner as the Mortgacce may elect. When
the indebtedness secured hereby has bkeen fully paid, any remalining
deposits shall be paid to Mortgagor or the owner or owners of the
Premises. Such deposits are hereby pledged as additicinal security
for the indebtedness hereunder and shall be held in trusicto be
irrevocably applied by the depositary for the purposes for which made
hereunder and shall not be subject to the direction or copirnl of the
Mortgagor; provided however, that neither the Mortgagee nol =3id
depositary shall be liable for any failure to apply to the payment of
taxes and assessments any amount so defaulted, unless Mortgageoer,
while not in default hereunder, shall have reguested said depositary
in writing to make application of such funds to the payment of partic-
ular taxes or assessments for payment of which they are deposited,
accompanied by the bills for such taxes and assessments.

5. (a) Mortgagor shall keep all buildings and improvements now
or hereafter situated on said Premises insured against loss or damage
by fire and such other hazards as may reasonably be reguired by Mort-
gagee, including, without limitation on the generality of the fore-
going, war damage insurance whenever in the opinion of Mortgagee suchr
protection is reasonably necessary. Mortgagor shall also provide op
rent insurance in such amounts as Mortgagee may reguire but not te 1
exceed in value one (1) year's rental income generated by the 1
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Premises. All pelicies of insurance to be furnished hereunder shall
be in forms, companies and amounts satlsfactory to Mortgagee, with
mortgagee clauses attached to all policies in favor of and in form
satisfactory to Mortgagee, including a provision requiring that the
coverage evidenced thereby shall not be terminated or materially
modified without thirty (30) days' prior written notice to the Mort-
gagee. Mortgagor shall deliver all policies or photacopies of all
policies or blanket policies covering the Premises, including addi-
tional and renewal policies, to Mortgagee, and in case of insurance
about to expire, shall deliver renewal policies or photocopies of all
renewal policies or blanket policies covering the Premises not less
than ten (10) days prior to their respective dates of expiration.

(b) In case of loss, the Mortgagee (or after entry of
decree of foreclosure, purchaser at the sale, or the decree creditor,
as the case may be) is hereby authorized either (i) to settle and
adjust any)claim under such insurance policies without consent of
Mortgagor, ©or (ii) to allow Mortgagor to agree with the insurance
company or campanies on the amcunt to be paid upon the loss. 1In
either case. Mortgagee is authorized to collect and receipt for any
such insurande money. Such insurance proceeds may, at the option of
Mortgagee, eithcr be applied in reduction of the indebtedness secured
hereby, whether  dus or not, o©r be held by the Mortgagee and used to
reimburse Mortgagor for the cost of the rebuilding or restoration of
buildings or improiements on said Premises. In case of loss, Mort-
gagor's obligation tc¢ yrebuild shall depend on Mcocrtgagee's making
available to Mortgago:r ‘he insurance proceeds. In the event there is
a2 shortfall in the amount~wf such insurance proceeds and the amount
regquired to restore the 2remises to its condition prior to the loss,
Mortgagee shall restore tiiel Premises utilizing its own resources.

In case of loss /ecrter foreclosure proceedings have been
instituted, the proceeds of any such insurance policy ox policies
shall be used to pay the amount cdae, in accordance with any decree of
foreclesure that may be entered in any such proceedings, and the
balance, if any, shall be paid to the owner of the equity of redemp-
tion if nhe shall then be entitled to /the same or as the court may
direct. 1In case of the foreclosure oi chis mortgage, the court in
its decree may provide that the Mortgagrze‘s clause attached to each
of said insurance policies may be cancelln:d and that the decree
creditor may cause a new loss clause te ‘e attached to each of said
policies making the loss thereunder payable to said decree creditor;
and any such foreclosure decree may further prouvide that in case of
one or more redemptions under said decree, pursuant to the statute in
each case made and provided, then and in every sSuch case, each
successive redemptor may cause the preceding loss clause attached to
each insurance policy to be cancelled and a new lcss clause to be
attached theretc, making the loss thereunder payable to such
redemptor. In the event of foreclosure sale, Mortgagea 2s hereby
authorized, without the consent of Mortgagor, to assigs any and all
insurance peclicies to the purchaser at the sale, or to take such
othcr steps as Mortgagee may deem advisable, to cause the anterest of
such purchaser to be protected by any of the said insurance palicies.

6. Mortgagor shall or reguire its tenants to: (a} promptly
repair, restore or rebuild any buildings or improvements now ox
hereafter on the Premises which may become damaged or be destroyed;
(b) keep said Premises in good condition and repair, without waste,
and free from mechanics' liens (for which Mortgagor shall have the
right to.contest and during such contest Mortgagor shall not be in
default solely because of the existence of such mechanics’ lien) or
claims for lien not expressly subordinated to the lien hereof;

(c) pay when due any indebtedness which may bpe secured by a lien or
charge on the Premises superior to the lien hereof, and upon request
exnibit satisfactory evidence of the discharge of such prior lien to
Mortgagee; (d) complete within a reasonable time any building or
buildings now or at any time in process of erection upon said
Premises; (e) comply with all reguirements of law, municipal
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ordinances, or restrictions of record with respect to the Premises
and the use thereof; (f) make no material alterations in said
Premises except as regquired by law or municipal ordinance:; (g) suffer
or permit nc change in the general nature of the occupancy of the
Premises, without Mortgagee's written consent; (h) initiate or
acquiesce in no zoning reclassification without Mortgagee's written
consent; (i) replace with new equipment, any eguipment which shall
nave become worn ocut, obsolete or shall have been disposed of by
Mortgagor.,

7. Mortgagee shall have the right to inspect the Premises at
all reasonable times and access thereto shall be permitted for that
purpose. Mortgagee hereby agrees to provide Mortgagor twenty four
(24) hours notice of its intent to inspect the Premises.

8. Mortgagor shall do all things needful to keep all leases in
full force and effect and to operate the Premises in a first class
manner. In the event Mortgagor defaults in the performance cof any
obligations imposed by any lease affecting the Premises conveved
hereby, Morfgnagee (at its option but without obligation sc te do), at
any time and “rom time to time, may give written notice to or demand
upon Mortgagor 4o, perform such obligations, (Mortgager shall then
have thirty (30L'@days to cure such default) Mortgagee may then per-
form the same or ‘any other obligation of Mortgagor under said lease
and pay such sums ir-such manner and to such extent as Mortgagee, in
its sole discretion, docems advisable to cure such default, without
thereby waiving or curirg any default hereunder. Mortgagee is
authorized for such purposes toc enter upon said Premises and shall
not be deemed gulilty of trespass in so doing. Mortgagor covenants
and agrees that it will pey-on demand all sums so expended and any
reasonable cost so incurred ith interest thereon from date of
expenditure at the augmented rute specified in the Note. It is
further agreed that all sums s4 expended, costs so incurred and
interest thereon shall be secured lLizareby.

$. That the Mortgagor upen rejquest, made either personally or
by mail, shall certify by a writing -Juily acknowledged to the Mort-
gagee or to any proposed assignee of thlis mortgage, the amount of
principal and interest then cwing on thnis mortgage and whether any
offsets or defenses exist against the moctgage debt, within ten (10)
days in case the regquest is made perscnally, or within twenty (20)
days after the mailing of such request in cise| the request is made by
mail. Mortgagee hereby agress to provide Mortgagor upon written
request with an estoppel letter setting forth fa: principal amount
due under the terms of this loan, the date to whickh interest has been
paid, any amount being held by Mortgagor in escrow and whether there
is a default under the terms of this Mortgage.

10. Mertgagor will execute and deliver (and pay the costs of
preparation and recording thereof) to Mortgagee and to 2y subsequent
holder from time to time upon demand, any further reasonub.ie instru-
ment or instruments, including but not limited to mortgages, security
agreements, financing statements, assignments and renewal znd substi-
tution notes, so as to re-~affirm, to correct, and te perfect| tae
evidence of the obligation hereby secured and the lien of Mortgagee
to all or any part of the Premises intended to be hereby mortgaged,
whether now mortgaged, later substituted for, or acguired subsedquent
to the date of this mortgage and extensions or modifications thereof.

11. Mortgagor covenants and agrees to furnish to Mortgagee
within ninety (S0) days after the close of each fiscal year of the
operation of the Premises, commencing with the current fiscal vear,
an annual operating statement of income and expenses with respect to
the premises as of the close of each fiscal year. Said operating
statement shall be in form and detail satisfactory to Mortgagee, and
shall be prepared by a certified public accountant acceptable to Mort-
gagee, or supported by an affidavit given by or on behalf of Mort-

gagor.
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1l2. Mortgagor represents and agrees to the best of Mortgagor's
knowledge that no rent has been or will be paid by any person in
possession of any portion of the premises or otherwise for more than
two monthly installments in advance.

13. There shall be no material alterations to the Premises
covered by the lien of this mortgage at any time owned or controlled
by Mortgagor, or the related business entities of Mortgagor, unless
plans and specifications for such construction shall have been sub-
mitted to Mortgagee and have been approved by it in its reasonable
judgment as entailing no prejudice to the security for the indebted-
ness secured hereby without the prior written consent of Mortgagee.

l14. If (a) default be made in the payment when due of any
portion of the principal sum evidenced by sald Note or in the payment
of any intarest accrued thereon, and if such default shall continue
beyond ariy period of grace which, by the provisions of the Note, is
applicakle “‘hereto; or (b) Mortgagor shall file a petition in volun-
tary bankrupccy or under other provisicns of the Federal Bankruptcy
Act or any sirilar law, state or federal, whether now or hereafter
existing or an enswer admitting insolvency or inakility to pay its
debts, or fail te¢ _obtain a vacation or stay of involuntary proceed-
ings within ninety ¢90) days, as hereinafter provided; or (c) Mort-
gagor shall be adjuwiicated a bankrupt, or a trustee or a receiver
shall be appointeqa for Mortgagor or for all of its property, or the
major part thereof in eny involuntary proceeding, or any court shall
have taken jurisdicatica of the property of Mortgagor or the major
part thereof in any involuntary proceeding for the reorganization,
dissolution, liguidation, . or winding up of the Mortgagor, and such
trustee or receiver shall rot be discharged or such jurisdicticn
relinguished or vacated or staved on appeal or otherwise stayed
within ninety (90) days; or (J4)Y Mortgagor shall make an assignment
for the benefit of creditors, or shall admit in writing its inakility
to pay its debts generally as they lecome due, or shall consent to
the appointment of a receiver or crictee or liguidator of all of its
property or the major part thereof; sy (e} default shall be made in
the due observance or performance cf (any other of the covenants,
agreements or conditions hereinbefore or hereinafter contained,
regquired to be kept or performed or cobsexvad by Mortgagor, provided
that, as to monetary defaults hereunder, ftXere shall be a five (5)
day grace period before a default is declare; and as to nonmonetary
defaults hereunder, no default will be declarved /until thirty (30)
days' prior written notice thereocf has been given by Mortgagee to the
Mortgagor and further provided that, as to sucl .oonmonetary defaults,
if Mortgagor timely initiates and diligently proceeds to cure such
default, then no acceleration shall occur, then ani in every such
case the whole of said principal sum hereby secured,shall at once, at
the option of Mortgagee, become immediately due and pavabhle, together
with accrued interest therecn without notice to Mortgajor,

15. In any case in which, under the provisions of tnls mortgage,
the Mortgagee has & right to 1nst1tute foreclosure proceedincs,
whether before or after the whole principal sum secured herehy is
declared to be immediately due as aforesaid, or whether before or
after the institution of legal proceedings to foreclose the lien
hereof or before or after sale thereunder, forthwith, upon demand cof
Mortgagee, Mortgagor shall surrender toe Mortgagee and Mortgagee shall
be entitled to take actual possession of the Premises or any part
thereof personally, or by its agents or attorneys, as for condition
broken, and Mortgagee in its discretion may, with or without force
and with or without process of law, enter upon and take and maintain
possession of all or any part of said Premises, together with all
docunments, books, records, papers and accounts of the Mortgagor or
then owner of the premises relating thereto, and may exXclude the
Mortgager, its agents or servants, wholly therefrom and may as
attorney-in-fact or agent of the Mortgagor, or in its own name as
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Mortgagee under the powers herein granted, hold, operate, manage and
contrel the Premises and conduct the business, if any, thereof,
either personally or by its agents, and with full power to use such
measures, iegal or eguitable, as in its discretion or in the discre-
tion of its successors or assigns may be deemed proper oOr necessary
to enforce the payment or security of the avails, rents, issues, and
profits of the Premises, including actions for the recovery of rent,
actions in forcible detainer and actions in distress for rent, hereby
granting full power and authority to exercise each and every of the
rights, priviledes and powers herein granted at any and all times
hereafter, without notice to the Mortgagor, and with full power to
cancel or terminate any lease or sublease for any cause or on any
ground which would entitle Mortgagor to cancel the same, to elect to
disaffirm any lease or sublease made subsequent to this mortgage or
subordinated to the lien hereof, to make all necessary oY proper
repairs, decorating, renewals, replacements, alterations, additions,
bettermeris) and improvements to the Premises as to it may seem
judicious, insure and reinsure the same and all risks incidental to
Mortgagee's possession, operating, and management hereof and to
receive all ~o<dssuch avails, rents, issues and profits.

i

The Molrtgagee shall not be obligated to perform or dis-
charge, nor does .t hereby undertake to perform or discharge, anhy
obligation, duty cr/liability under any leases, and the Mortgagor
shall and does her=uy agree to indemnify and held the Mortgagee
harmless of and from xsny _and all liability (except for Mortgagee's
gross negligence or wiilrul misconduct), loss or damage which it may
or might incur under said i=ases or under or by reason of the assign-
ment thereof and of and from any and all claims and demands whatso-
ever which may be asserted @aocainst it by reason of any alleged
obligations or undertakings ¢a)its part to perform or discharge any
of the terms, covenants or agresments contained in said leases.
Should the Mortgagee incur any such liability, loss or damage, under
2aid leases or under or by reason oi the assignment thereof, or in
the defense of any claims or demands. the amount thereeof, including
costs, expenses and reasonable attocrays'! fees, shall be secured

hereby, and the Mortgagor shall reimburse the Mortgagee therefor
immediately upon demand.

16. The proceeds of any foreclosure s2ie of the Premises shall
be distributed and applied in the following cwoder of priority:
first, on account of all costs and expenses incident to the fore-
closure proceedings, including all such items u= are mentioned in
Paragraph 22 hereof; second, all other items which under the terms
herecf constitute secured indebtedness additional %o that evidenced
by the Note, with interest thereon as herein proviied: third, all
principal and interest remaining unpaid on the Note;  fourth, any over-
plus to Mortgagor, its successors or assigns, as theuir xights may
appear.

17. Upon, or at any time after the filing of a compizint to fore-
close this mortgage, the court in which such complaint is /fdiled may
appoint a receiver of said Premises. Such appointment may be made
either before or after sale, without notice, without regard < the
solvency or insolvency of Mortgagor at the time of application for
such receiver and without regard to the then value of the Premises or
whether the same shall be then occupied as a homestead or not and the
Mortgagee hereunder or any holder of the Note may be appointed as
such receiver. Such receiver shall have power to collect the rents,
issues and profits of said Premises during the pendency of such fore-
closure suit, and, in case of a sale and a deficiency, during the
full statutory period of redemption, whether there be redemption or
not, as well as during any further times when Mortgagor, except for
the intervention of such receiver, would be entitled to collect such
rents, issues and profits, and all other powers which may be neces-
sary or are usual in such cases for the protection, possession, con-
trol, management and operation of the Premises during the whole of
said periocd. The court from time to time may authorize the receiver
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to apply the net income in his hands in payment in whole or part of:
(a) the indebtedness secured hereby, or by any decree foreclosing
this mortgage, or any tax, special assessment ox other lien which may
be or become superior to the lien hereof or of such decree, provided
such application is made prior to foreclosure sale; {b) the derfi-
ciency in case of a sale and deficiency.

18. If, by the laws of the United States of America, or of any
state having jurisdiction over the Mortgagor, any tax is due or
becomes due in respect of the issuance of the Note hereby secured,
the Mcrtgagor covenants and agrees to pay such tax in the manner
required by any such law. The Mortgagor further covenants to hold
narmless and agrees to indemnify the Mortgagee, its successors or
assigns, against any liability incurred by reason of the imposition
of any tax on the issuance of the Note secured hereby.

19, "o further secure the indebtedness secured hereby, Mortgagor
does hereiy sell, assign and transfer unto the Mortgagee all rents,
issues and profits now due and which may hereafter become due under
or by virtue »f any lease, whether written or verbal, or any letting
of or of any ugreement for the use or occupancy of the Premises or
any part thecel?; which may have been heretofore, or may be hereafter
made or agreed tu- or which may be made or agreed to by the Mortgagee
under the powers buerein granted, it being the intention hereby to
establish an absoivte transfer and assignment of all of such leases
and agreements, and all the avails thereunder, unto the Mortgagee,
and Mortgagor does hereby appoint irrevocakly the Mortgagee its true
and lawful attorney in/its name and stead (with or without taking
possession of the Premises as provided in Paragraph 15 herecf) to
rent, lease or let all or.any portion of said Premises to any party
or parties at such rental znid upon such terms as said Mortgagee
shall, in its discretion, dele:mine, and to collect all of said
avails, rents, issues and prorits arising from or accruing at any
time hereafter, and all now due rents, issues and profits arising
from or accruing at any time hereafier, and all now due or that may
hereafter become due under such and every of the leases and agree-
ments, written or verbal, or other tarmancy existing, or which may
hereafter exist on said Premises, with’ the same rights and powers and
subject to the same immunities, excneration of liability and rights
of recourse and indemnity as the Mortgagze would have upon taking
pessession pursuant to the provisions of faragraph 15 herecf. The
Mortgagor represents and agrees that the payment of none of the rents
to accrue for any portion of the Premises has been or will be waived,
released, reduced, discounted, or otherwise discharged or compromised
by the Mortgagor. The Mortgagor waives any rightc .of set off against
any person in possession of any portion of the Fraimises. Mortgagor
agrees that it will not further assign any of the rents, leases or
profits of said Prenises, except to a purchaser or grantee of the
Premises or to any subordinate Mortgagee permited undel the terms of
Paragraph 43 hereof, and any such assignment shall be subiect and
subordinate to all of the provisions of this mortgage ani of any
separate security for the indebtedness secured hereby.

Nothing herein contained shall be construed as conscituting
the Mortgagee a mortgagee in possession in the absence of the taking
o¥ actual possession of the Premises by the Mortgagee pursuant to
Paragraph 15 hereof, In the exercise of the powers herein granted
the Mortgagee, no liability shall be asserted or enforced against the
Mortgagee, all such liability being expressly waived and released by

Mortgagor.

Although it is the intention of the parties that the assign-
mnent contained in this Paragraph 18 shall be a present assignment, it
is expressly understood and agreed, anything herein contained to the
contrary notwithstanding, that the Mortgagee shall not exercise any
of the rights or poweres conferred upon it by this paragraph until a
default shall exist hereunder.
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At any time within thirty (30) days after notice and demand
by Mortgagee, Mortgagor will deliver to Mortgagee, but not more fre-
gquently than once in every twelve (12) month period, a statement with
respect to the leases and any subleases relating to the Premises,
which statement shall be under cath and shall be in such reasoconable
detail as Mortgagee may request and shall comply with the provisions
of paragraph 45 hereocf. On demand, Mortgagor will furnish to Mort-
gagee executed counterparts of any leases relating to the Premises.

20. Mortgagee, in the exercise of the rights and powers herxein
conferred upon it by paragraph 15 and paragraph 19 hereof, shall have
full power to use and apply the avails, rents, issues and profits of
the Premises to the payment of or on account of the following in such
order as Mortgagee may determine:

(a) To the payment of the operating expenses of said
Premises, including the cost of management and leasing
thereof (which shall include reasonable compensation to
Mortgagee and its agent or agents, if management he
delegated to an agent or agents, and shall also include
Jjease commissions and other compensation and expenses
cT) seeking and procuring tenants and entering into
l=pzes) establishing claims for damages, if any, and
preriiums on insurance hereinabove authorized:

(k) To the payment of taxes and special assessments now due
or whick' iay hereafter become due on said Premises;

(c¢) To the paynert of all repairs, decorating, renewals,
replacements —alterations, additions, betterments, and
improvements ~f said Premises and of placing said
property in such <condition as will, in the Jjudgment of
the Mortgagee, rakKe it readily rentable;

(d) To the payment of any indebtedness secured hereby or
any deficiency which/may result from any feoreclosure
sale;

(e) Surplus to Mortgagor.

21. In the event of the enactment aiter.this. date of any
Federal, state or local law deducting from che value of land for the
purpose of taxing any lien thereon, cor impoxirg upon the Mortgagee
the payment of the whole or any part of the tzxes or assessments or
charges or lien herein reguired to be paid by rpripgagor, or changing
in any way the laws relating to the taxation of murtgages or debts
secured by mortgages or the Mortgagee's interest in(the Premises, or
the manner of collection of taxes, so as to affect this mortgage or
the debt secured hereby or the holder thereof, then, ino in any such
event, the Mortgagor, upon demand by the Mortgagee, shali pay such
taxes or assessments, or reimbhurse the Mortgagee therefor; provided,
that if in the opinion of counsel for the Mortgagee (a) it -might be
unlawful to require Mortgagor to make such payment or (b) *bz making
of such payment might result in the imposition of interest, bayond
the maximum amount permitted by law, then and in such event, the
Mortgagee may elect, by notice in writing given to the Mortgagor, to
declare zll of the indebtedness secured hereby to be and become due
and payable ninety (50) days from the giving of such notice.

22. When the indebtedness secured hereby, or any part thereof,
shall become due, whether by acceleration or otherwise, Mortgagee
shall have the right to foreclose the lien hereof for such indebted-
ness or part thereof. In any suit to foreclose the lien hereof,
there shall be allowed and included as additional indebtedness in the
decree for sale all expenditures and expenses which may be paid or
incurred by or on behalf of Mortgagee for attorneys' fees,
appraiser's fees, outlays for documentary and expert evidence,
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stenographers' charges, publication costs, and costs (which may be
estimated as to items to be expended after entry of the decree) of
procuring all such abstracts of title, title searches and examina-
ticns, title insurance policies, Torrens certificates, and similar
data and assurances with respect te title as Mortgagee may deem
reasonably necessary either to prosecute such suit or to evidence to
bidders at any sale which may be pursuant teo such decree the true
condition of the title to or the value of the Premises. All expendi-
tures and expenses of the nature in this paragraph mentioned, and
such expenses and fees as may ke incurred in the protection of said
premises and the maintenance of the lien of this mortgage, including
the reasonable fees of any attorney emploved by Mortgagee in any
litigation or proceeding affecting this mortgage, the Note or saigd
Premises, including probate and bankruptcy proceedings, or in prepara-
tions for the commencement or defense of any proceeding or threatened
suit or proceeding, shall be immediately due and payable by Mort-
gagor, with interest thereon at the augmented rate of interest speci-
fied in th2: Note, and shall be secured by this mortgage.

23, I case of default therein, Mortgagee may, but need not,
make any payrent or perform any act herein required of Mortgagor in
any form and meuner deemed expedient, and may, but need not, make
full or partia.. peyments of principal or interest on prior encum-
brances, if any, snd purchase, discharge, compromise or settle any
tax lien or other prior lien or title or claim thereof,or redeem from
any tax sale nor forfeiture affecting said Premsies or contest any taw
or assessment. All nonecys paid for any of the purposes herein
authorized and all expinses paid or incurred in connection therewith,
including reasonakle attornzys' fees, and any other moneys advanced
by Mortgagee to protect the-nremises and the lien hereof, shall be so
much additional indebtedneus =ecured hereby, and shall become
immediately due and payable Wwic!i written notice and with interest
thereon at the augmented rate «wi interest specified in the HNote.
Mortgagee hereby agrees to providz Mortgagor written notice of its
performance of Mortgagors obligations hereunder.

24. Mortgagee in making any payrent hereby authorized:
{a) relating to taxes and assessments. may do so according to any
bill, statement or estimate procured frcoaw the appropriate public
office without inguiry into the accuracy ¢f such bill, statement or
estimate or into the validity of any tax, assessment, sale, for-
feiture, tax lien or title or claim therecf}i oir (b) for the purpose,
discharge, compromise or settlement of any other prior lien, may do
so on reasonable inquiry as to the validity oxr anount of any claim
for lien which may be asserted.

25. When and if Mortgagor and Mortgagee shall respectively
become a debtor and secured party in any Uniform Comnercial cCocde
Financing Statement affecting property either referred tc or
described herein or in any way connected with the use onf.enjoyment
of these Premises, the mortgage shall be deemed the Secuxi’v Agree-~
ment as defined in said Uniform Commercial Code and the renesdies for
any violation of the covenants, terms and conditions or the agree-
ments herein contained shall be (i) as prescriked herein, (ii) by
general law, or (iii} as to such part of the security which is also
reflected in said Financing Statement by the specified statutory
consequences now or hereafter enacted and specified in the Uniform
Commercial Code, all at Mortgagee's sole election. Mortgagor and
Mortgagee agree that the filing of such a Financing Statement in the
records normally having to do with personal property shall never be
construed as in anywise dercgating from or impairing this declaration
and nhereby stated intention of the parties hereto that everything
used in connection with the production of income from the mortgaged
Premises and/or adapted for use therein and/or which is described or
reflected in this mortgage is and at all times and for all purposes
and in all proceedings both legal and equitable shall be regarded as
part of the real estate irrespective of whether (i) any such item is
rhysically attached to the improvements (ii) serial numbers are used
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for the better identification of certain eguipment items capakle of
being thus identified in a recital contained herein or in any list
filed with the Mortgagee, (iii) any such item is referred to or
reflected in any such Financing Statement so filed at any time.
Similarly, the mention in any such Financing Statement of (1) the
rights in or the proceeds of any fire and/or hazard insurance policy,
or (2) any award in eminent domain proceedings for a taking or for
loss of value, or (3) the debtor's interest as lessor in any present
or future lease or rights to income growing out of the use and/or
occupancy of the property conveyed hereby, whether pursuant toc lease
or cotherwise, shall never be construed as in anywise altering any cof
the rights of Mortgagee as determined by this instrument or impugning
the priority of the Mortgagee's lien granted hereby or by any other
recorded document, but such mention in the Financing Statement is
declared to be for the protection of the Mortgagee in the event any
Court or Judge shall at any time hold with respect to (2}, (2 and
(3) that notice of Mortgagee's priority of interest to be effective
agalinst « varticular class of persons, including but not limited to
the Federal Government, must be filed in the Commercial Code Records.

26. If. from any circumstances whatever, fulfillment of any pro-
vision of the mortgage, the Note which it secures or any other instru-
ment securing oYy evidencing this loan, shall transcend the limit of
validity prescriled by the usury statute or any other law of the
State of Illinecis./ then ipso facto, the obligation to be fulfilled
shall be reduced to  che limit of such validity so that in no event
shall any exaction ko -O0ssibkble under this mortgage, the Note which it
secures or such other irpstrument that is in excess of the limit of
such validity, but suchl obligation shall be fulfilled to the limit of
such validity. &And in no /event shall the Mortgagor, its successors
or assigns, be bound to pay for the use or detention of the money
loaned and secured hereby, oY for Mortgagee's forebearance in collect-
ing same, interest of mecre thin the maximun rate lawfully collectible
in accordance with the applicable laws of the State of Illinois; the
right to demand any such excess shall be and is hereby waived. The
provision of this paragraph shall control every provision of the mort-
gage, the Note which it secures ana /any other undertaking, agreement
or document evidencing, supporting ol /securing this loan.

27. Mortgagor shall not and will rnoc-apply for or avail itself
of any appraisement, valuation, stay, exterzion or exemption laws, or
any so-called "Moratorium Laws", now existiing or hereafter enacted,
in order to prevent or hinder the enforcement of foreclosure of this
mortgage, but hereby walives the benefit of such laws to the extent
permitted by Illinecis law. Mortgagor for itseli and all who may
claim through or under it waives any and all rigrT to have the
property and estates comprising the Premises marshéiled upon any
foreclosure of the lien hereof and agrees that any . -court having
jurisdiction to foreclose such lien may order the premijses sold as an
entirety. The Mortgagor hereby waives any and all rights. . of redemp-
tion from sale under any order or decree of foreclosure, rursuant to
rights herein granted, on behalf of the Mortgagor, the tiwst estate
and all persons beneficially interested therein if Mortgago: \is a
land trust, and each and every person acquiring any interest in, or
title to, the Premises described herein subseguent to the date of
this mortgage, and on kehalf of all other persons to the extent
permitted by the provisions of the Illinois Statutes, including
Section 12-125 of the Illinois Code of Civil Procedure.

28. Notwithstanding any taking in eminent domain, alteration of
the grade of any street or other injury to or decrease in value of
the Premises by any public or gquasi-public authority or corporation,
the Mortgagor shall continue to pay the installments payable under
the Note until any such award or payment shall have been actually
received by the Mortgagee and any reduction in the principal sum
resulting from the application by the Mortgagee of such award or

payment as hereinafter set forth shall be deemed to take effect only o
oy
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on the date of such receipt. Mortgagor hereby assigns, transfers and
sets over unto Mortgagee all such preoceeds that Mortgagor is entitled
to under the terms of the leases affecting the Premises and which are
not used to restore the Premises that Mortgagor may receive through
any proceeding in eminent domain or by condemnation. Mortgagee may
elect to apply any such proceeds of the award upon or in reduction of
the indebtedness secured hereby, whether due or not, or to require
Mortgagor teo restore or rebuild, in which event the proceeds shall be
held by Mortgagee and used to reimburse Mortgagor for the cost of the
rebuilding or restoring of buildings or improvements on said
Premises, in accordance with plans and specifications to be submitted
to and approved by Mortgagee.

29. That any payment made in accordance with the terms of this
mortgage by any person at any time liable for the payment of the
whole or any part of the sums now or hereafter secured by this mort-
gage, or by any subsequent owner of the Premises, or by any other
person whuse interest in the Premises might be prejudiced in the
event of a4 _failure to make such payment, or by any stockholder,
officer or  fdirector of a corporation which at any time may be liable
for such pavment or may own or have such an interest in the Premises,
shall be deemed. as between the Mortgagee and all persons who at any
time may be liakrie as aforesaid or may own the Premises, to have been
made on bkehalf of all such persons.

30. That acceptarce by the Mortgagee of any payment which is
less than payment in-full of all amounts due and payable at the time
of such payment, shall rpou constitute a waiver of Mortgagee's right
to exercise its option (.o declare the whole of the principal sum then
remaining unpaid, together with all accrued interest therecon,
immediately due and pavable without neotice, or any other rights of
the Mortgagee at that time or any subseguent time, nor nullify any
prior exercise of such option or such rights of Mortgagee without its
express consent except and to the axtent otherwise provided by law.

31. If the pavment of said irdrbhtedness or any part thereof be
extended or varied or if any part o7 *he security be released, all
persons now or at any time hereafter Yiable therefor, or interested
in said Premises, shall be held to assénit to such extension, varia-
tion or release, and their liability and/ the lien and all provisions
hereof shall continue in full force, the right of recourse (if any)
against a2ll such persons belng expressly resersved by the Mortgagee,
notwithstanding such extension, variation or ic=lease.

32. If the Mortgagor shall grant any lien Or mortgage con the
Premises junior to this mortgage, such junior lien ‘or mortgage shail
be subject to all such renewals and extensions, modifications,
releases, increases, changes or exchanges, without the-consent of
such junior lienholder or mortgage holder, and without iny obligation
to give notice of any kind thereto.

33. The Mortgagee shall have the right from time to Yaime to sue
for any sums whether interest, damages for failure to pay principal
or any installment therecf, taxes, installments of prlnc1pa‘ or any
other sums required to be paid under the terms of this mcrtgage, as
the same become due, without regard as tec whether or not the princi-
pal sum secured or any other sums secured by the Note and mortgage
shall be due and without pregudlce to the right of the Hortgadgee
thereafter to bring an action of foreclosure, or any other action,
for a default or defaults by the Mortgagor existing at the time such
earlier action was commenced,

34, Any notice which either party hereto may desire or be
required to give to the other party shall be in writing and shall be
forwarded either by certified mail return receipt requested or by
overnight courier service. In the event transmittal is made by
certified mail, notice shall be deemed given three (3) business days
after such notice was depesited with the U.S. Postal Service. In the
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event transmittal is made by overnight courier service, notice shall
be deemed made the following business day after such notice was
deposited with the overnight courier sexvice. Notice shall be
addressed to Mertgagor at 135 South LaSalle Street, Chicago, Illincis
60690, Attention: Land Trust Department, with copies to Enterprise
Centre Joint Venture, c/o Woodfield Financial Centre Partners, 1375
East Woodfield Road, Suite 100, Schaumburg, Illincis 60195, Notice
shall be addressed to the Mortgagee ¢/co The Mutual Life Insurance
Company of New York, 1740 Broadway, New York, New York 10019,
Attention: Senior Vvice President for Real Estate and Mortgage
Investment, with a copy to The Mutual Life Insurance Company of New
York, 2310 Parklake Drive, N.E., Suite 550, Atlanta, Georgia 30345,
Attention: Vice President-Real Estate. The designated place of
notice set forth herein may be changed from time toc time by the
parties hereto by written notice of such change.

35. This mortgage and all provisions, shall extend to and be
binding wapon Mortgagor and all perscons claiming under or through
Mortgagor, and the word "“Mecrtgagor" when used herein shall include
all such persons and all persens liable for the payment of the
indebtedness o1 any part thereof, whether or not such persons shall
have executed-rliz Note or this mortgage. The word "“"Mortgagee" when
used herein shalisinclude the successors and assigns of the Mortgagee
named herein, and che holder or holders, from time to time, of the

Note secured herepny

36, No remedy ol _Yght of Mortgagee shall be exclusive of, but
each such remedy or right shall be in addition to, every cther remedy
or right now or hereinafiier existing at law or in eguity. No delay
in the exercise or omissicp-to exercise of any remedy or right accru-
ing on any default shall iinresir any such remedy or right or be con-
strued to be a waiver of any south default cor an acquiescence therein,
nor shall it affect any subseguent default of the same or a different
nature. Every such remedy or right may be exXercised concurrently or
independently, and when and as orteh as may be deemed expedient by

Mortgagee.

37, If the Mortgagor consists of /pare than one party, such
mortgagors shall be jointly and severally:liable under any and all
obligations, covenants and agreements of “he Mortgagor contained
herein, but subject to the terms of Paragrcaph 50 hereof.

38. This mortgage cannot be changed excspl by an agreement in
writing.

39. Mortgagee shall release this mortgage ari the lien thereof
by proper instrument upon payment and discharge of zll indebtedness

secured hereby.

40, Mortgagor agrees to indemnify Mortgagee and save it harmless
from all loss, damage and expense, including reasonble actorneys!
fees, incurred in connection with any suit or proceeding jp-or to
which Mortgagee may be made a party due to the existence of this
mortgage or to which suit or proceeding Mortgagee may become @ party
for the purpose of protecting the lien of this mortgage.

41, Mortgagor represents to Mortgagee that the proceeds of the
Note secured by this mortgage will be used for the purposes specified
in Section 6404 (1) ({(c) ©of Chapter 17 of the Illiinois Revised
statutes that the principal obligation secured hereby constitutes a
"husiness loan" within the purview of said section.

42. Mortgagor covenants and agrees that at all times prior to
the release of the lien of this mortgage:

(i) The management of the premises shall not be changedg'
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Legél title to the premises shall not be conveyed,
transferred, nor in any manner assigned;

There shall be no transfer or assignment of all or
any portion of the beneficial interest or power of
direction in or under said Trust No. 106692;

There shall be nc change in the identity of any of
the beneficiaries owning the beneficial interest and
power of direction in and under Trust No. 106692
(death or removal of a beneficiary for reason of
legal incapacity shall not be deemed, for the
purposes of this paragraph, as a "change in the
identity of the beneficiaries," provided, however,
that each successor beneficiary who replaces such
deceased or removed beneficiary shall be an heir,
legatee, devisee or personal representative of such
deceased or removed beneficiary):;

without inleich instance first obtaining the written consent of
Mortgagee so t» do. Mortgagee agrees that it will not withhold its
consent to a cinvevance of legal title to the Premises or a tranfer
of all or any porcion of the beneficial interest or power of direc-
tion under said Toriust, provided such transferee has a satisfactory
credit standing ar2 qualified management ability to operate the
Premises, which determination shall be made by Mortgagee in its sole
judgment as a prudenc-leonder. 2any consent by Mortgagee to a convey-
ance of legal title to the Premises or a transfer of all or any por-
tion of the beneficial interest or power of direction under said
Trust may be conditioned upon payment of a reasconable fee for process-
ing a request for approval-und an increase in the rate of interest on
the unpaid balance of the indzktedness to a current market rate.

Netwithstanding the forrgocing, no consent by Mortgagee to a
conveyance of legal title to the Premises or a transfer of all or any
portion of the beneficial interest o: power of direction under said

Trust shall be recquired where there is-a transfer among the benefi-
ciaries of the Trust, their estate, thizir immedlate family members or
+rusts established for theilr estate plaining or for the benefit of
any of their immediate family members o) Jhere there is a purchase by
The Mutual Life Insurance Company of New Yorlt.or Enterprise Centre
Partnership of each other's joint venture interest pursuant to that
certain Joint Venture Agreement of even date behrween The Mutual Life
Insurance Company of New York and Enterprise Centre.

43, There shall be no subordinate financing ‘witnhout Mortgagee's
prior written consent. Mortgagor covenants, acknowledges and agrees
“hat if Mortgagor shall grant any lien or mortgage ¢a the Premises
junior to this mortgage, such junior lien or mortgage shill be sub-
ject and subordinate to leases of parts or portions of Lpe premises
made either before or after the date or recording of such’>unior lien
or mortgage, and Mortgagor shall not execute and deliver ary) such
junior lien or mortgage unless such junior lien or mortgage <hall
expressly provide that such junior lien shall be subject and -sub=-
ordinate to all leases of parts or portions of the Premises, irrespec-
tive of whether made before or after the date of recording of such

junior lien or mortgage.

44, The occurresnce of an event of default under any assignment
of rents or assignment of leases made and delivered by Mortgagor to
Mortgagee as additional security for the paymant of the indebtedness
secured by this mortgage, and the continuance of such event of
defsult beyond any period of grace applicable thereto under the terms
and provisions of any such assignment, shall constitute an event of

default under this mortgage.
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45. Whenever and wherever by the provisions of this mortgage
{including but not limited to the provisions of paragraphs 11 and 19)
any certificates, affidavit or statement (herein collectively called
"statement!) is reguired to be delivered by Mortgagor, if and for so
long as Mortgagor shall be a corpeorate fiduciary holding legal title
to the premlses, such statement shall be made by the benefLCLary or
beneficiaries of the trust which holds legal title to the premises
and of which Mortgager isg the trustee; provided, however, that if the
peneficiary is a limited partnership, such statement shall be made by
a majority of the general partners, and if said beneficiary is a
general partnership or a joint venture, such statement shall be made
by those of the general partners or jeint venturers, as the case may
pe, who shall have been previcusly designated in a written notice
delivered to Mortgagee and signed by all of the general partners or
joint venturers, as the case may be.

46. /fortgagor covenants and agrees that at all times prior to
the reléace of the lien of this mortgage:
(1) The Premises shall be managed ky competent profes-
sional management satisfactory to Mortgagee. Mort-

gagor shall provide Mortgagee with a ceopy of the
management contract which shall be subject to Mort-
gegre's approval. In the event of any material change
of /management or termination or modification of the
managsnent contract Mortgagor shall promptly provide
Mortgegee with written notice of such change of manage-
ment and Mortgagee shall not unreasonably withhold its
consent to such change. In the event of any material
change of wanagement or termination or modification of
the managem=0i%, contract without Mortgagee's prior
written conseni, Mortgagee may at its socle option
declare this 10an immediately due and pavable;

(ii) There shall be maintained at all times during the term
of this loan on the Fremlises described in Schedule A
at least five hundred two (502} on-site paved and
striped parking spaces and as reguired by all zoning
and all applicable governuental laws and regulations
paved parking spaces sufficient in size to accommodate
standard~size american cars And a sufficient number of
parking spaces to satisfy tle curulative reguirements
of all lawes and ordinances and all leases and other
agreements, written or verbal, (then in effect for the
use or occupancy of the Premises /ol any part thereof.

47. That the Mortgagor shall at all times during the term of
this loan keep in force and effect an elevator mainterance contract
satisfactory to Mortgagee with a profess;onal contraccor acceptable
to Mortgagee and there shall be no termination or modxfitation of
such raintenance contract without the Mortgagee's prior written
approval, provided that if no elevators exist on the Propectvy this

Section 47 shall be null and void.

48. That wherever used in this Mortgage, unless the context
clearly indicates a contrary intent or uniess otherwise specifically
provided herein the word "lease!" shall mean "tenancy subtenancy,
iease and/or sublease,"“ the "Mortgagor“ shall mean Mortgagor and any
subsequent owner or owners of the Premises," and if the Mortgagor
consists of more than one party, such Mortgagors shall be jeointly and
severally liable under any and all obligations, covenants and agree-
ments of the Mortgagor contained herein, the word YMortgagee! shall
mean “Mortgagee or any subsegquent holder or holders of this Mort-
gage," the word "Note" shall mean '"note, bond or other obligation
secured by this Mortgage,” and the word "perscn" shall mean "“an
individual, corporation, partnership or unincorporated associatien.
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49. As an inducement to Mortgagee to make the lcan evidenced by
the Note which this Mortgage secures, Mortgagor covenants and agrees
that during the term cof this locan, title to the Premises described
herein shall be vested solely in Mortgagor, and (except as permitted
under the terms of Paragraph 42) if any time during the term, all or
any part of said Premises or any interest therein shall, without the
prior written consent of Mortgagee, be conveyed or transferred
{whether voluntarily or by operation of law or otherwise), the
indebtedness secured hereby shall, at the option of the Mortgagee,
become immediately due and payable. If Mortgagor is a partnership, a
change in a general partner shall be considered a change cf ownership
for purposes of this paragraph. If Mortgager is a Trust, a change of
Trustee (except for the appointment of a successor Trustee which is
reasconably acceptable tc Mortgagee) or a change of beneficial
interest or, if Mortgagor is a corporation, a transfer of stock
resulting in a change of controlling interest, shall be considered a
change of ocwnership for the purpcses of this paragraph.

50, Tue-~holder of this mortgage and the note secured hereby
agrees that' jt. will not at any time bring any action, suit or proceed-
ings against trhe maker hereof, its beneficiaries, or the constituent
partners of the beneficiary, their successors or assigns, to recover
a money judgment feor repayment of the indebtedness secured hereby,
except in an actirnn to foreclose this mertgage, and in such fore-
closure action, thr-nolder, for itself, its successors and assigns,
by the acceptance of «ihe note and this mortgage, waives its right to
a deficiency judgment-and agrees to losok only to the security for the
satisfaction of the foreclvosure-suit money judgment.

51. This Mortgage Deed and Security Agreement is executed by
LASALLE NATIONAL BANK, a naticnal banking asscciation, not perscnally
but as Trustee as aforesaid urcder the provisions of the Trust Agree-
ment aforementioned, in the exercise of the power and authority
conferred upon and vested in it s such Trustee, and it is expressly
understood and agreed that nothina herein or in the Note contained
shall be construed as creating any (l-.ability in said LASALLE NATIONAL
BANK personally to pay the Note or any interest that may accrue
thereon, or any indebtedness accruing hiereunder, or to perform any
covenant, either express or implied, heZzin contained, all such
liability, if any, being expressly waived by said Assignee,

52. The holder of this mortgage shall have the irrevecable right
to approve or disapprove the trust documents fand any proposed amend-
ments thereto) of Trust No. 1066%2.

IN WITNESS WHERECF, LASALLE NATIONAL BANK, a ‘rational banking
association, not personally but as Trustee as aforecaid, has caused

NT o 4 ~ .
these presents to be signed by ! & JOSERL ‘e _ramvn , its
S ‘ X , as of the day and year first

above-written.

LASALLE NATIONAL BANK,
a2 national banki] association,
not personallk ut as Trustee as
afor i .

S CR T e e s v
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)S.S.: s
COUNTY OF COOK )

I, A Sk , & Notary Public in and for the
county and state aforesald do hereby certlfy that _reu~- *
, the of LASALLE
NATIONAL BANK, a national banklng assoc;atlon, and __MInEHE v s
, the £E of said corporation,
personally known to me to be the same perscons whose names are
subscribed to the foregomng instrument as such
and o 4 , respectively, appeared before me this day
in person and acknowledged that they signed and delivered said
instrument as their free and voluntary act and as the free and
voluntary act of said corporation, as Trustee as aforesald for the
uses and purposes therein set forth; and said L
then and there acknowledged that he, as custeodian of the corporate
seal of said corporation, did affix the corporate seal of said
corporation to said instrument as his own free and voluntary act and
as the free 2id voluntary act of said corporation, as Trustee as
aforesaid, fox the uses and purposes therein set forth.

Given under my hand and notarial seal this avh
18386.

day of November,

A/iﬂﬁvéiL f%g/L/ﬂ/hnffbn4&~

Notary Public

My commission expires:

THIS INSTRUMENT WAS TRLPARED BY
AND SHOULD BE RECORDED AND-RETURNED TO:

Kevin M. Walsh, Esq.
MONY Financial Services
2310 Parklake Drive, N.E., Sulte 550
Atlanta, Georgia 30345

19865598
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MONY Loan No. 1l00761-HO

SCHEDULE A

"Property Description

THAT PART OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 30.
TOWNSHIP 39 NORTH. RANGE 12. EAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTH QUARTER CORNER OF SAID
SECTION 30; THENCE S 0°03'25" W ALONG THE WEST LINE OF THE

NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SAID SECTION 30. A DISTANCE OF
52.95 FEET TO A POINT ON THE SOUTH LINE OF 22ND STREET AS CONVEYED
PER WARRANTY DEED RECORDED AS DOCUMENT NO. 17151815: THENCE
CONTINUING & 0°P03'25" W ALONG SAID WEST LINE. A DISTANCE CF

1268.80 FEET TC THE SOUTHWEST CORNER OF THE NORTHWEST 1/4 OF THE
NORTHEAST 1/4 OF SAID SECTION 30; THENCE S 89©39'18" E ALONG THE
SOUTH LINE .UF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SAID SECTION
30. A DIST2NCE OF 586.47 FEET TO A POINT ON 2 LINE WHICH IS 242.00
FEET WESTERLY O7. AS MEASURED AT RIGHT ANGLES TO AND PARALLEL WITH
THE EAST LINE OF THE WEST 5/8 OF THE NORTHWEST 1/4 OF THE NORTHEAST
1/4 OF SaID SECDICY 30; THENCE N 0°01'18" W ALONG SAID PARALLEL

LINE. A DISTANCE %F 812.20 FEET TO A POINT OF CURVATURE; THENCE
NORTHWESTERLY ALONG 2N ARC OF A CIRCLE CONVEX TO THE NORTHEAST.
HAVING A RADIUS OF 170.00 FEET. THE CHORD THEREOF HAVING A BEARING
OF N 22°©311'18" W AND A LTNGTH OF 130.11 FEET. AN ARC DISTANCE OF
133.52 FEET TO A POINT OF TANGENCY; THENCE N 45°01'18" W. &

DISTANCE OF 240.77 FEET TO i POINT OF CURVATURE; THENCE NORTHWESTERLY
ALONG AN ARC OF A CIRCLE. - GONVEX T0O THE SOUTHWEST. HAVING A RADIUS
OF 120.00 FEET. THE CHORD THFREOF HAVING A BEARING OF

N 22°21'43" W AND A LENGTH OI ¢2.46 FEET. AN ARC DISTANCE OF $4.92
FEEZT MO A POINT OF TANGENCY; TLZHCE N 0°17's2" E. A DISTANCE OF
82.54 FEET TO A POINT ON THE AFORESAID SOUTH LINE OF 22ND STREET AS
CONVEYED PER WARRANTY DEED RECORDED AS DOCUMENT NO. 17151815 AND AS
CONDEMNED PER CASE NO. 57s11571. sAilD POINT BEING 330.00 FEET

S 89°42'08" E OF THE PLACE OF BEGINKLG:; THENCE N 89%42'08" W

ALONG THE SAID SOUTH LINE OF 22ND STRTET A DISTANCE OF 330.00 FEET
TO THE PLACE OF BEGINNING. (EXCEPT THE .S7UTH 85.0 FEET OF THE EAST
130.0 FEET OF THE WEST 1/4 OF THE NORTHWEST. 1/4 OF THE NORTHEAST 1/4
OF SECTION 30 AFORESAID). AND (EXCEPT TiinT PRRT THEREOF LYING SOUTH
OF THE FOLLOWING DESCRIBED LINE: BEGINNING AT A POINT ON THE WEST
LINE OF THE NORTHWEST 1/4 OF THE NORTHEAST 1,4 OF SAID SECTION 30.
SATD POINT BEING 460.90 FEET N 0°03'25" E OF TEZ) SOUTHWEST CORNER

OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SAII SECTICN 30; THENCE
s g9°s6'35" E. 217.00 FEET; THENCE & 0°03'25" W./-1nB.00 FEET;
THENCE S 89°s56'35%" E. 163.00 FEET: THENCE N 0°03'25™ E. 108.00
FEET: THENCE & 899s6'35" E. 205.83 FEET TO A POINT ' ON A LINE WHICH
IS 242 FEET WEST OF. AS MEASURED AT RIGHT ANGLES TO AND \PARALLEL
WITH THE EAST LINE OF THE WEST 5/8 OF THE NORTHWEST 1/% O THE
NORTHEAST 1/4 OF SAID SECTION 30. AND THE PLACE OF TERMIN.TION OF .
HEREIN DESCRIBED LINE). IN COOK COUNTY. ILLINOIS. '
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