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THIS INDENTURE, Made this 7TH day of NOVEMBER between
KHAN A. MOHABBAT AND MITRA T. MOHABBAT, HUSBAND AND WIFE 15

. Mprtgagoer, and
LINCOLN MORTGAGE & FUNDING CORP.
a coiporalion organized and exisling under the Jaws of STATE OF ILLINOIS 1
Morigagee.

WITNESSETH: Tha! whereas the Mortgagor is justly indebled to the Morigagee, as is evidenced by a certain

promissory nole bearing even date herewith, in the principal sum of gIXTY ONE 'THOUSAND TWO HUNDRED
NINETY THREE DOLLARS AND 00/100 Dollars (3 61,293.00 )

NINE AND ONE_ : .
payable with interest at the rale of HALF per eentum (9 5p %) pet annum on the unpaid bal-

ance until paid, 4ihd made payable to the order of the Mortgagee at ils office in RgLLING MEADOWS .
ILLINOIS , ot at such other place as the holder may designale in writing, and deliver-
ed; the said principat.and interesl being payable in monthly installments of FIVE HUNDRED FIFTEEN
DOLLARS AND 39/0.00 Dollars (3 515,39 ) on the [irst day
of JANUARY . 1987 . and & like scm on the tirst day of each and every monlh thesealter uniil
the note is [ully paid, exc/at that the final payment of principal and interest, if not sooner paid, shall be due and
payable on the first day of DECEMBER, 2016 ,

Tued 20 DF ;\l.;u-’hm/

NOW, THEREFORE, the sa'd Mortigagul, {or the better securing of the paymenl of the said principal sum of
money and interest and the peirormance of the covenanis and agreements herein conlained, does bythese pres-
ents MORTGAGE snd WARRANT tntc the Morlgagee, ils successors or assigns, the (ollowing described Real

Estale siluate, lying, and being in tne county of COOK and the Stale of
[ilinocis, to wil:

PARCEL 1:

UNIT NC. 3 IN AREA 3 IN LOT 2 IN SUSIFIELD TOWN SCHAUMBURG, UNIT NCQ. 3, BEING A
SUBDIVISION 'OF PART OF THE WEST % OF.4HE NORTH WEST % OF SECTION 17, TOWNSHIP 41
NORTH, RANGE 10 EAST OF THE THIRD PRIN(CIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED MAY 21, 1971 AS DOCUMENT 21487751, N COOK COUNTY, ILLINQIS

PARCEL 2:
EASEMENT APPURTENANT TO THE ABOVE DESCRIBED RIAI ESTATE AS DEFINED IN DECLARATION
RECORDED OCTOBER 23, 1970 AS DOCUMENT 21298600 2AWD AMENDED BY DECLARATION;RECORDED
DECEMBER 7, 1970 AS DOCUMENT 21337105 AND DECLARADZON RECORDED SEPTEMBER 13, 19871
AS DOCUMENT 21618612 AND DECLARATION RECORDED MAY 10,1972 AS DOCUMENT 21896607,
ALL IN CQOK COUNTY, ILLINOIS
PeTY: g3y CarRDIEE CouRT™ 1 ScAVNERE 1L
PERMAMENT TAX NO: 07-17-104-022-0000
TOGETHER with all and singular the tenemenis, hereditaments and appu (.ances thereunio belonging, &nd
the renls, issues, and prolits thereof; and all apparatus and fixtures of every kinZ fol the purpose of supplying or

distnbuling heat, light, water, or power, and all plumbing and other fixlures in/ siihal may be placed in, any
building nuw or herealter standmg on said land, and alsc all the estate, right, title, and-interest of the swid Morni-

gagar in and Lo said premises.

el

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtires, unto the said
Murigagee, its successors and assipns, lotevers, for lhe purposes and uses herein set o, [leerdrom all sights
and benelits under and by vintue of the Homesiead Exemption Lows of the State of llinois, which sud riphts
and benelis the said Mortgagur does hereby expressly release and waive.

AND sSAID MORTGAGOR covenonls snd agrees:

Tu keep said premises in good repatr, and sot ta do, or permit (o be done, vpon said premises, anylhing
that moy impair the value thereol, or of the security intended 1o be eifected Ly virtue of this inStrumeni; nol to
sufler oy lien of mechanics men or material men lo ettach lo said premises; to puy to the Morigagee, as here-
inafter provided, until said note is fully paid, (1} a sum sufficient to pay oll taxes und assessmeats on siad prem-
ises, ar any lax or assessment that may be levied by authanty of the Stare of Hhinois, or of the county, town,
villoge, or cily-iwhich the sad l/uu.f 1S situate, upon lhe Morigagar on account of the ownerships thereof; (2)
a sum suthicient 1o keepall buildings that may at any time be on said npremises, during ¢ he continuance of said
indebtedaess, insured for thesbeaviil of the Mortgayee in such forms of insvrance, and in such amounts, as may
be required by the Mortgagee.

1n case of the refusal or neglect of the Morlgagor o muke such payments, or lo sulisly uny poer Lien or -
luzlhl.nm.‘( orthee than Lha! {or taxes or assessments on said premises, or to keep said premises a goord repair, the
he Mottgagee may piny such Liexes, assessmeMs, and insurance premiums, when due, and may make such repairs
u the pruperty hecemn mortguged as an ats discrttion o may deem necessary [or the proper presevalion thereof,
and any muneys s piad or expended shall become so much additieasl indebtedness, secured by this mostgage, to
be pind vut ol prucerds of the sate of the montpgaped premeses, 1 not otherwase pad by the Martpagot

Ito1s expressly provided, however (all other provisions of this martgage 1o the conteary notwithsianding),
that the Murlgspee shall aut be required nor shall it huve the right to pay, dischatge, or remove any L, assess-
menat, o tax hien upon or against the premises descnbed herein ar any part Ihereol or the improvemenis siwed
therenn, so long as the Mortgapor shall, in pood [aith, conlest the same ot the validity thereof by appropnate
legal procecdings brought in @ courl of Lmnpcu‘nl purisdichion, which shall operate to pmevent the cullechion ol
the tux, assessment, or hes so conlested and the sale or {oretute of the siid premises or uny purt thereof 1o
satisly the same.

tola S‘TAT"EHOF ILLH‘i(ZIS
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AND IN THE EVEFNT Thut the whole of suid debt is declared to be due lhe Morlgagee ﬁhd“ have the right
immediately to foreclose this mortgage, and upon the filing of any bill for 1hal purpose, the courl in which such
bill is filed may at any time thereafter, either before ar wfter sale, and withoul nolice 10 the suid Mortgagor, or
any pacty clinming snder sadd an-.nhm and withoul repard 1o the solvency or ansalvency ut the time of such
apphications {or appotntment of o jecewer, ar far an onder to place Monigapee in possession of the premises of
the petsan o persons liable (o the paymem ol the indebtedness secured hereby, and without segarnd to the vidue
ol sard premses o whether the same shall ben be uu_upnml by the owner of the cquity of redemption, as
homestead, enter an ordes placing the Modtpagee in possession af the premises, or appoint o receives {for the
benefi of the Mortgogee with power Lo callect the rents, issues, and profits of the said premises during the
pendeney of such foreclosure suit and, in cuse of sale and a deficieacy, during the full siatutory period of re-
demption, and such rents, issues, and p:ohlb when collected may be applied toward the payment of the indebied-
ness, cosls, taxes, nsurance, dand other items necessury for the protection and preservation ol the praperly.

Whenever the suud Morlgogee shall be placed in possession of the sbove described premises under un order
of o court in which an action is pending to foreclose this mortgape or o subsequent mortgage, the said Mor-
gagee, in ils discrevon, may: keep the said premises in good repoic; pay such current ar buck tuxes and assess-
menls as may be due un the soid premises; pay for and maiatain such: insurince in such amounts as shall have
been requiced by the Mortgapee; lease the said premises to the Mongapor ot others upon such tenns and condi-
ttons, either withun or beyond any period of redemption, as are approved by the courl; collect and receive the
rents, assues, wnd profits for the use ol the premises hereinabove described; and employ other persons and ex-
pend isell such amounis us ure reasonably necessary to carry out the pravisions of this paragraph.

ANTE N CASY OF FORECLOSURE of this wmottguge by sanl Mortgagee 1 ony court of law or equity, a
reasonable sud wball be wllowed far the solicitor's {ees, and stenogruphers’ fees of the compluinant 1n such
proceeding, und alle fur all ouwtlays for documentizy evidence ond the cust of a complete abstroct of Litle for
the purpose of such doieclosure; and in cuse of any other suit, or tegul proceeding, wheiein the Mortgagee shall
be made a party theiety S reason of this morlgage, 11s costs and expenses, and the reasonuble fees and charges
of the attorneys or sa’icitors of the Morigagee, so made parties, for services in such suit or proceedings, shull
be a further Lien und cnedye upen the sud premises under this mortgage, and all such expenses shall become
so much additional indebtedples secured hereby und be allowed in uny decree foreclasing this morlgaee.

AND THERF SHALL BE IHCLUDED in any decree (orcclosing this mortgage and be paid out of the pro-
ceeds of wny sule made in puridance of any such decree: (1) ALl 1he costs of such suil or suits, advertising,
sale, and conveyance, including avvoiaeys', solicitors', and stenogruphors’ fees, outlays for documentary evi-
dence and cost of sad abstiact and <x mination of title; (2) oll the moneys advanced by the Mortgagee, if any,
for the purpose aulhorized in the mor/gage with intesrest on such advances at the rate set forth in the note se-
cured hereby, from the time such advonres are made; (3) all the accrued interest remaining unpaid on the in-
debiedness hereby secured; (4) all the saad orincipal money remaining unpasid.  The overplus of the procceds
of sule, if uny, shall then be paid to the Mdrtgugor.

il Morgagor shall pay smd note at the tife and in the monner aforesaid and shall abide by, comply with,
and duly perform all the covenaats snd agreemenis aerein, then this conveyance shatl beinull and void und Mort-
gagee will, within thirty (30) duys after writien deriand therefor by Mortgapor, execule a releuse or satisfaction
of this moriguge, and Mortgagor hereby waives the benifity of all statuies aor laws which require the earlier ex-
ecution or delivety of such release or satisfaction by Murigagee.

IT 1S EXPRESSLY AGREED that no exiension of the tiinz for payment of the debt hereby secured given by
the Mortpagee 1o any successor in interest of the Mortgagor Ghell operute to release, in any manner, the original
liability of the Mostgagor.

TH‘E COVENANTS HEREIN CONTAINED shall bind, and Ine benefits and advanidges shall inure, to the
respeclive heirs, executors, administrators, successors, and assigos ol the parties hereto. Wherever used,
the singular aumber shall include the plural, the plural the singular, ~od the masculine gender shall include
the feminine.

WIENESS the hand and_seal of the Morigugor, the day wnd yeur livstiwritten.

4 (i J ///Tz :/// CsEAL] fo Lo ’”’//7/‘_— CsEaLl]

7KHAN A. MOHABBAT © - RA MOHABBAL‘
[SEAL) L CSEALJ
SR r'(‘:l,\l v UL INDIS .
STATE OF ILLINOIS FILTE T L &
o s R gep)
COUNTY OF Q”O\’\ 1307 NOY 24 Pﬁ 2 585 8 8 5 5 dg A
[\
. 6L o <
1, "C«vu—-kjﬂ__ -~ ~— , & notary public, in and for the courty and State D
aforesaid, Do Hereby Ceftify That Khan A Mota b ba~ ' . -
and Wy A e - '{‘”.o{,“ L}—,,—,r , his wife, personally known 1o me to be the same o
person whose name subscribed ro the foregoing instrument, appeared before me this day in
person and acknowledged that signed, sealed, and delivered the said insirdment as
free and voluntary ect for lhe uses and purposes therein set forth, including the release and waiver of the right
of homes RN aaaa "
"OFFIC!AL SEAL” d
GIVEY under AMATHY dhdi@tlrial Sealthis — ~l doy o Vgeobon LA D19
Notary Public, Stata of illinois  § Setankis &
~ My Corn‘mlsilfnfjp.:res.s.am‘lﬁ' 1999 E wL] P . Cfc_:..{_
J

Notary Public

DOC. NO. . Filed for Record in the Recorder's Office of
County, llinois, on the day of A.D, 19
at o'cleck m.., and duly recorded in Book of Page

ILO4BA/OM 8:85 30l HUN-92116M (5.80)

£




UNOFFICIAL COPY




(- v
Ot 131:4677748

o UNOREIGIAL.GOPY, .

MORTGAGE HUD-92116M (5-80)

This rider asttached to and made part of the Mortgage between KkuaN A
A, MOHABBAT
AND MITRA T. MOHABBAT , Mortgagor, and LPNC°L¥Ng°§gg§G Mortgagee,

dated 11-7-85 revises sald Mortgage as %q ows }
J. Page 2, the second covenant of the Mortgagor is amended to resd:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will pay
to the Mortgagee, on the first day of each month until the said note is fully paid,
the following sums:

(a) A sum equal to the ground rents, 1f any, next due, plus the premfums that
will next become due and payable on policies of fire and other hazard
lpsurance covering the mortgaged property (all as estimated by the
“wrigagee) less all sums already paid therefor divided by the number of
mophs to elspse before one month prior ta the date when such ground rents,
premivas, taxes and assessments will become delinquent, such sums to be
held by lortgagee in trust to pay said ground rents, premiums taxes and
special 4cressments; and

(b) ALl paymente rentioned in the two preceding subsections of this paragraph
and all paynents to be made under the note secured hereby shall be added
together and the 2gqrepate amount thereof shall be paid by the HMortgapor
each month in a sjihgle payment to be applied by the Mortgapee to the
following items in tlie order set forth:

(1) ground rents, 1{ rpyv, taxes, speclal assessments, fire,
and other hazard iasuarance premiums;
{11} Interest on the note Becured hereby; and
(II11) amortization of principsl of the said note.

Any deficlency im the amount of iny such agprepate monthly payment shall,
unless made good by the Mortgagor yprior to the due date of the next such
payment, constitute an event of defauvit under this mortgage. The
Mortgagee may collect a "late charge” Dot to exceed four cents {4¢) for
each dollar ($1) for each payment more tlian fifteen (15) days in arrears,
to cover the extra expense involved in handiiny delinquent payments.

1f the total of the payments made by the Mortgagor under subsection (a) of the

preceding paragraph shall exceed the amount of the payments. aclually made by the

Mortpagee for ground rents, taxes, and sgsessments, or {nsurance premiums, as the E?

case may be, such excess, Lf the loan is current, at the option et the Mortgagor, or Ch
shall be credited on subsequent payments to be made by the Mortgago:, or refunded to (N
the Mortgagor. 1f, however, the monthly payments made Ly the Mortgapecr.under sub- (o
section {a) of the preceding paragraph shall not be sufficient to pay.grovnd rents, D

taxes, and assessments, or insurance premiums, ns the cnse wmay be, wheu ihe same shall <
become due and payable, then the Mortgagor shall pay to the Mortgagee any_ amount -
necessary to make up the deficiency, on or before the date when payment of such

ground rents, taxes, assessments, or insurance premiums shall be due. If at any time

the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the
note secured hereby, full payment of the entire indebtedness vepresented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account

of the Mortgagor any balance remaining in the funds accumulated under the provisions

of subsection (a} of the preceding paragraph., If there shall be 2 default under any

of the provisions of this wmortgage vesulting in a public sale of the premises covered
hereby, or if the Mortgagee ncquires the property otherwise after default, the

Mortgagee shall apply, at the rime of the commencement of such praceedinps or st the

time the property is otherwisce acquired, the bnlance then remaining In the funds
accumulated under subsection (a) of the preceding parnpraph as a credlit agalnst the
amount of principal then remaining unpaid under sald note,
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2. Page 2, the penultimate parapraph {s amended to add the following sentence:

This option may not be exercised by the Mortgagee when the
ineligibllity for insurance under the Natlonal Housing Act
is due to the Mortgagee's failure to remit the mortgage
insurance premjum to the Department of Housing and Urban
Development.

Dated as of the date of the mortgage referred to herein.

heon £ Mt

MOrtgaBor KHAN A. MOHABBAT

Mortgagor MITRA T. HOHABBAT




