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& state of Ilinois Mortgage

ey N
FHA Case No.:

131:4697651-734

‘Fhis Tutentery, Nude this TWENTIETH day of , 19 86, between

DCONALD M, ANDERSON AND WIFE ELIZABETH A. ANDERSON » Mortgagor, and

CTX MORTGAGE COMPANY
a corponition organized and existing under the laws of  THE STATE OF NEVADA

sortpage,

Witeesseils: That whereas the Mortgagor is jusily indebted to the Mortgagee, as is evidenced by 1 iSSOry note bearing even

date ferewith, in the principal sum of SEVENTY THREE THOUSAND AND 00/100

(s 73,000, 00--" | Dotlars

pavabie with interest at tic rate ol NINE & % per centum ( 9.50%) per annum on the unpaid balance until paid, and made
nayable to the order of tle Mortgagee at its office in DALIAS, DALLAS COUNTY, TEXAS

or at steh other place as the hoider may designate in writing, and delivered; the said principal and interest being payable in monthly in-
stallments of  SIX HUNDRED- M'HIRTEEN AND 83/100 Dollars (8 613.83——-)
on the first day of  JANUARY ‘1., 1987 , and a like sum of the first day of each and every month thereafter until the note is fully
paid, except that the final payment of ‘riincipal and interest, if not sooner paid, shall be due and payable on the first day of

DECEMBER P 2016 .

g

Now, therefore, the said Morgagor, for the bettersezwiing of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein containes, woes by these presents Mortgage and Warrant unto the Mortgages, its successors
or assigns, the Toltowing desenibed Real Estate situnte, Iviag and being in the county of CO0K
and the State of Hlinois, to wit:

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION MADF. A PART HEREOF. % o~
i\
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s ¢ 36553108 _
oo poy 7b B30

Together with a1l and singular the tenements, hereditaments and appurtenances thercunto belonging, and tiiesents, issues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or powver, and all plumb-
ing and other fixturys in, or that may be placed in, any building now or hereafter standing on said land, and also all Che-estate, right, title,
and interest of the suid Mortgager in and to said premises.

To hwve and (o hold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purteniticy, cd fistures, uito the said Mortgager, its successors  material men to attach to said premises; Lo pay to the Mortgagee,
and assipas, lorever, for the purposes and uses herein set forth, as hereinafter provided, until spid note is fully paid, (1) a sum
free froam all rights and benefits under and by virtue of the sufficient to pay all taxts and assessments on said premises, or
Homestead Exemption Laws of the State of [llinois, which said any tax or assessment that may be levied by authority of the
rights and benefits the said Mortgagor does hereby expressly State of lllinois, or of the county, town, village, or city in which
release and waive, the said land is situate, upon the Mortgagor on accouni of the

ownership thereof; {2} a sum sufficient to keep all buildings that

And suid Mortgagor covenants aud agrees: may at any time be on said premises, during the continuance of

said indebtedness, insured for the benelit of the Mortgagee in

To keep said premises in goed repair, and not to do, or permit  such forms of insurance, and in such amounts, as may be re-

10 be done, upon said premises, anything that may impair the quired by the Mortgagee.
value thereof, or of the security intended 1o be effected by virtue

This form |s used In connection with mortgages insured under the one- fo four-family programa of ihe National Houslng Acl which provide
lor periodic Mortgage Insurance Premlum payments.

Provicus Editions Obsolate Foga 1ol 4 HUD-92118M{10-85 Edition}
24 CFR 203.17(a)
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In case of the refusal or neglect of the Mortgagor to make
such payments, or to satisfy any prior lien or incumbrance other
than thae for taxes or assessments on said premises, or to keep
said preniises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in its discretion
it may deent necessary for the proper preservation thereof, und
any moneys so paid or expended shall become so much adli-
tiona! indebtedness, secured by this mortgage, to be paid out of
proceeds of the sale of the mortgaged premises, if not otherwise
paid by the Mortgagor,

It is expressly provided, however (ull other pravisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
OT remove any tax, assessment, or tax lien upon or against the
preatises described hercin or any part thereol or the improve-
ments situated thercon, o long as the Mortgagor shall, in good
faith, contest the same <r the validity thereof by appropriate
legal proceedings brought in g court of competent jurisdiction,
which shail operite to prevest Die collection of the tax, sssess-
ment, or len so contested ana tae sale or forfeiture of the suid
premises or any part thereof (o satisry,the same,

And the said Mortgagor further covinants and agrees as
follows:

Thet privilege is reserved to pay the debt in whaie, or in part,
onany installment due dace,

That, together with, und i addition to, the monthly payments
of prneipal and iaterest payable under the terms of the sor
sectired hiereby, the Mortgagor will pay 1o the Mortgagee, o the
first day of each monih until the said note is fully paid, the
following sums;

(@) An amount sufficient to provide the holder hereot with
furids to pay the next mortgage insurance premium if this instru-
ment and the note sceured hereby are insured, or a monthly
charge (in liew of a mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as follows;

() I and so long as said note of even date and this instry-
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient 1o accumitate in the
hands of the hotder one (1) month prior to its due date the an-
nuil mortgage inswrance premium, in order to provide such
holder with funds to pay such premium to the Secretary of Hous.
ing and Urban Development pursuant to the National Housing
Act, as amended, and upplicable Regulations thereunder; or

(1) If and so long as said note of even date and this instru-
ment ate held by the Secretary of Housing and Urban Develop-
ment, 2 monthly charge (in lieu of a mortgage insurance
premium) which shall be in an amount equal to one-twelfth
(1/12) of one-half (1/2) per centum of the average outstanding
balance due on the note computed without taking into accoum
delinquencies or prepayments;

(b} A sum cqual to the ground rents, if any, naxt due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty (all as estimated by the Morigagee) less all sums already paid
therefor divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, lixes
and assessments will become delinquent, such sums to be held by
Mortgagee in frust to pay said ground rents, premivms, taxes and
special assessments; and

(©) Al payments mentioned in the two preceding subsections
of this puragraph and alf payments 1o be made tunder the note

P )
“secured hiéreby Shall be u(!dcd togethier and the aggregate amount

thereof shall be paid by the Morigagor each month in a single
payment to pe aplied by the Mortgagee to the following items in
the order set fornin

(1) premiwm charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly
charge (in licu of mortgage insurance premium), as the case may
be;

(11} ground rents, if any, taxes, special assessments, fire, and
other hazard insurance premiums;

(I11) interest on the note secured hereby;

{IV) amortization of the principal of the said note; and

(V) late charges.

Any deficiency in the amount of any such aggregale monthly
payment shall, unless made good by the Mortgagor prior to the
due date of the nest such puyment, canstitute an event of default
under this mortgage. The Mortgagee may collect a *‘late charge"
nol to exceed four cents {4°) for each doliar ($1) for each pay-
ment more then fiftcen (15) days in arrears, to cover the extra

expense invelved in handling delinquent payments, o

Ml

8 ]

{f the total of the payments made by the Mortgagor under :'-1

X b w
subsection fb) of the preceding paragraph shall exceed the e
amount of the payments actually made by the Mortgagee for o

pround rents, taxes, and assessments, or insurance premiums, as ¢
the cuse may be, such excess, if the loan is current, at the option CP

of the Mortgagor, shall be credited on subsequent payments to be -
made by the Morigagor, or refunded 1o the Mortgagor, If,
however, the monthly payments made by the Mortgagor under
subsection (h) of the preceding paragrauph shall not be sufficient
(o piy ground rents, taxes, and assessments, or insurance
nremiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Morigagee any
ap.ount necessary to make up the deficiency, on or before the
die when payment of such ground rents, taxes, assessments, or
insurzaes premivms shall be due. 1f at any time the Mortgagor
shadl tenderto the Mortgagee, in accordance with the provisions
of the note_sccured hereby, full payment of the entire in-
debtedness reprosented thereby, the Mortgagee shall, in com-
puting the amcunt 97 such indebtedness, credit to the account of
the Mortgagor all pasments made under the provisions of subsec-
tion {a) of the precedinp paragraph which the Mortgagee has not
become obligated to pay.io-the Secretary of Housing and Urban
Development, and any balanceremaining in the funds ac-
cumulated under the provisicne ol subsection () of the preceding
paragraph. I there shall be a def<ult vnder any of the provisions
of this mortgage resuiting in a pucliesr’e of the premises covered
hereby, or if the Mortgagee acquires <ne praperty otherwise afler
default, the Mortgagee shall apply, at th Xnie of the commence-
ment of such proceedings or at the time the pruperty is otherwise
acquired, the balance then remaining in the funds accumulated
under subsection (&) of the preceding paragraph as a credit
against the amount of principal then remaining enpaid under said
note and shall properly adjust any payments which shall have
beer made under subsection (a/ of the preceding paragraph.

And as additional security for the payment of the indebtedness
aloresaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafler
become due for the use of the premises hereinabove described.

That he will keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and
other hazards, casualiiss and contingencies in such amounts and
for such periods as may be required by the Mortgagee and will
pay promptly, when due, any premiums on sach insurance provi-
sion for payment ol which has not been made hereinbefore,

Page Z ol 4
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' 'THIb CONDO'MINUJM RIDER is made this 20TH day of WER ??
and is incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust or Security Dccd e
“Security Instrument™) of the same date given by the undersigned (the " Borrower™) to secure Borrower's Note to

CTX MORTGAGE (QCHMPANY .
(the “Lender™)

of the same date and covering the Property described in the Security Instrument and located at:
131 B RED FOX LANE, ELK GROVE VILLAGE, IL 60007-0000

{Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, o condominium project

known as: FOX RUN MANOR HOMES

|Name ot Condomumum Project]
(the “Condominium Project™). I the aswners association or other entity which acts for the Condominium Project (the
“Owners Association”) holds title 1o property for the benefit or use of its members or shareholders, the Property also
inctudes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIZM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lerdecfurther covenant and agree as follows:

A. Copdominiura Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Tochments. The “Constituent Pocuments™ are the: (i) Declaration or any other document which
creates the Condominiut Froieet; (i) by-laws; (3iD) code of regulutions; and (iv) other equivalent documents. Horrower shall
promptly piy. when due,Qlavcsand assessments imposed pursoant to the Constituent Documents,

B, Hazard Insurance. 50 ang as the Owners Association maimains, with a generally accepted insurance carrier, o
“master” or “blanket™ policy on the Condominium Project which is salisfactory to Lender and which provides insurance
coverage in the amounts, for the poriads, and against the hazards Lender requires, including fire and hazards ineluded
within the term “extended coverage,” ther:

(i) Lender waives the protisiangn Uniform Covenant 2 for the monthly payment 1o Lender of one-twelfih of
the yearly premium installments for hazarddnsurance on the Property; and

(i) Borrower's obligation under/Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required cov=rage is provided by the Owners Association palicy.

Borrower shall give Lender prompt notice ¢ ady lapse in required hazard insurance coverage.

In the event of a distribution of hazard insufan’ e proceeds in licw of restoration or repair following a loss to the
Property, whether to the unit or to common elements, piy-proceeds payable 1o Borrower are hereby assigned and shall be
paid te Lender for application to the sums secured by the Securiiy Instrument, with any excess paid 10 Barrower.

C. Public Linbility Insurance. Borrower shall take Such actions as may be reasonable 1o insure that the Owners
Asspciation maintains a public liability insurance policy acceprab!&in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim feedrmages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any paitvi she Praperty, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby ass’gued und shall be paid to Lender. Such proceeds
shall be applied by Leader to the sums secured by the Security Instrumentas Hrovided in Uniform Covenani 9.

E. Lender’s Prior Consent. Borrower shall not, except after not'«¢ 1o Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project. ¢xZept for abandonment or terminution
required by law in the case of substantial destruction by fire or other casualty or indh = vase of a taking by condemnation or
eminent domain; »

(i) any amendment te any provision of the Constituent Documents if the prévision is for the express benefit of
Lender;

(it} termination of professional management and assumption of self-managenien? of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance coverape maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condeminium dues and assessments when due, then Lénziermay pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secur:d bu.he Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest f-omi the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BFLOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

CX@&’:’(Z/ 7/ O/(Qé’/%é—z (Seal)

-Borrower

DONAuD - ANDERSON
Seal)

ELIZABETH A. ANDERSON -Borrower

(Seal)

-Borrower

(Seal)

-Borrower
¢Sign Original Only)

MULTISTATE CONDOMINIUM RIDER—Singte farmly-~FNMA/FHLMC UMIFORM INSTRUMENT Farm 3140 12/83
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Legal description is described as follows:

Unit Number 25-5 in Fox Run Manor Homes Camdonimium as delineated on a Survey of the
following described real estate: Part of the North East 1/4 of Section 26, Township
41 North, Range 10 East of the Third Principal Meridian, in Cook County, Illinois,
which survey is attached as Exhibit "B" to the Declaration of Camdonimium rewmrded as
Document Number 27469146 together with its undivided percentage interest in the
Cammon Elements in Cook County, Illinois.

PIN: VM- 20O -5 131 B. Fox Run Drive, Elk Grove Village, Illinois

MORTGAGEOR ALSU HEREBY GRANTS TO THE MORTGAGEE TITS SUCCESSORS AND ASSIGNS, AS RIGHTS
AND EASEMENTS APTURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS AND EASMENTS
FOR THE BENEFIT . CF/SAID PROPERTY SET FORTH IN THE DECTARATICN OF CONDOMINIUM AFORESATID.

THIS MORIGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS, RESTRICTICNS
AND RESERVATIONS CONTAD&ED IN SATD DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID
DECLARATIONS WERE RECITED AND. CTIPULATED AT LENGTH HEREIN.




