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MORTGAGE

THIS MORTGAGE ("Securtty Instrument™) is given on NOVEMBER 12TH 1986.
The mostgugor b0 CSORGE LAMBROS AND PAMELA ANN LAMBROS, HIS WIFE

('Borrower™), This Security Instrument is given 1o
ALLTIED MORTGAGLI CORPORATION . which is organized and existing
under the laws of LTHL RTATE OF ILLINOIS , and whose address is
5725 N. EAST RIVEP ROAD, #880 CHICAGO 1L 60631 (“Lender™).

Borrower owes Lender the {irivcipal sum of  THERTY-FCUR THOUSAND SEVEN HUNDRED AND
00/ 100 #RxkrkAnAXbkad © Dollars (US. S 34700.00 ). This debt is evidenced by Borrowers note
dated the same date as this Security/ (nstrement (“Note™), which provides for monthly payments, with the full debn, if not paid
carlier, due and pavable on DECLMBER 18T 2016 . This Security Instrument
secures to Lender: (a) the repayment/of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all oie! sums, with interest, advanced under paragruph 7 to protect the security of this
Security Ilnstrument; and (¢} the performance g1 borrower™ covenunts and agreements under this Security Instrument and the
Note. Far this purpose, Borrower does hereby mortgage, grantard convey to Lender the following described property located in
GOOK County, Hlinois:

UNIT NO. 152-B AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED AS
PARCEL OF REAL ESTATE (HEREINAFTER REFLRRI'D TO AS "PARCEL"): PART OF THE
SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 24 NORTH,RANGE
11 EAST OF THE THIRD PRINCIPAL MERIDIAN, BFING SITUATED IN WHEELING
TOWNSHIP, COOK COUNTY, ILLINOIS, WHICH SURVEY 1S ATTACHED AS EXHIBIT A TO
DECLARATION OF CONDOMINIUM FOR QUINCY PARK COWDDOMINIUM NO. 2 MADE BY
EXCHANGE NATIONAL BANK, NATIONAL BANKING ASSOC(ATION, AS TRUSTEE UNDER
TRUST AGREEMENT DATED JANUARY 4, 1971 AND KNGWN /. TRUST NO. 24678
RECORDED IN THE OFFICE OF THE RECORDER OF COCK COUNTL, ILLINOIS, AS
DOCUMENTED NO. 21720673 AND AMENDED BY DOCUMENT 2183088% TOGETHER WITH AN
UNDIVIDED .93175 PERCENT INTEREST IN SAID PARCEL (EXCIZ2TING FROM SAID
PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UR'TE THEREQF AS
DEFENED AND SET FORTH IN SAID DECLARATION AND SURVEY) IN/CLOK COUNTY,
ILLINOIS.

PERMANENT INDEX NUMBER: 03-24-102-006-1106, VOLUHE 233

7

/C \_/

which has the address of 1180 E. COVE DRIVE,, #152-B PRQSBECT HEIGHTS

At |

Hinois 50(;;701 ("Property Address™);
13 Chaie)

TOGETHER WITH ali the improvements now or hercafter erccted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil und gas rights and profits, water rights and stock and all fixtures now or herealter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the loregaing is
referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS thal Borrower is lawfully scised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, exceptior cncumbrances of record. Borrower warrants
and will defend generally the litle to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENY cambines uniform covenams for nitional use and non-uniform covenants with limited
varittions by jurisdiction to constitute  uniform security instrument covering real property.

Wi —6i14 FON/ BT/ 5-B4

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT 1 4 Y MAIL Furn: 3015 12/83
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UNIFORM COVENANTS.  Borrower and Lender covenanthindidgredus foowst \

1. Payment of Principal and Interest; Prepavment and Late Charges.}_."- Horrower shall ‘promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prcpa}'mcm antd late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waivernby Lender, Borrower shall pay
to Lender on the day manthly payments are due under the Note, until the Note is paid in full, 3 sum (“Funds™) equal o
ane-twellth of: () vearly taxes and assessments which may awain priority over this Sceurity Instomment; (b) yearly
teasehold payments or ground rents on the Property, il any:; (¢} yearly hazard insurance premiuvms; and (d) yearly
mortgage insurance preminms, if any. These items are called “escrow items.”™ Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the eserow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
reqquires inlerest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was muade. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's oprion, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the ¥ ancs held by Lender is not suflicient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary teomake up the deficiency in one or more payments as required by Lender.

Upon payriepi-tu full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lenuer. If under paragraph {9 the Property is sold or acquired by Lender, Lender shall apply, no [ater
than immediately prior/to lhe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit aguirt ) he sums secured by this Security Instrument.

3. Application of Payrionts,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applicd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable vz paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower.shall pay all taxes, assessments, charges, fines and impositions altribulable to the
Property which may attain priority  ovirothis Security Instrument, and leaschold payments or ground rents, if nny.
Borrower shall pay these obligations in thic manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person awed payment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. 1F Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge any Liza which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation sccried by the lien in a manner acceptable 10 Lender; (b) contests in good
faith the lien by, or defends against enforcement of the iten in, legal proceedings which in the Lender's opinion operate 1o
prevent thé enforcement of the lien or forfeiture of any pariof the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority oyerthis Security Instrument, Lender may give Borrower a
notice identifying the lien, Borrower shall satisfy the lien or 1ai:eorie or more of the actions set forth above within 10 days
ol'the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvemsats now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended soverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis/and for the perinds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjesito Lender’s approval which shall not be
unreasonably withheld.

All insurance policies und renewals shall be acceptable to Lender anashail include a standard morigage clause.
Lender shall have the right 1o hold the policies and rencewals, If Lender requires, Ecetower shall promptly give to Lender
all reccipts of paid premiusms and renewal notices. In the event of loss, Borrower shiall Sive'prempt nolice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be aznlied to restoration or repair
of the Properly damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insaretice proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any eicess paid o Borrower. ir
Borrower abandons the Property, ar does not answer within 30 days a notice from Lender that tiie fasarance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the preceeds'to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dzy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of praceeds to principal shall 5ot extend or
postporie the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. IT
under paragraph 19 the Eroperty is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantiaily
change the Property, allow the Property to deteriorate or commit waste, IT this Security Insirument is on a leasehold,
Borrawer shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold snd
fee title shal! not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Righis in the Property; Mortgage Insurance, If Borrower fuils to perform the
covenants and ngreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a dien which has priority over this Sceurity
Lhstrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other 1erms of puyment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be pavable, with interest, upon notice from Lender 1o Borrower

requesting payment.
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THIS CONDOMINIUM RIDER is made this ......... L2TH day of ......] NQVEMBER
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Note to ...
ALUIED. .MORTGAGE..COREQRATION (the ' Le.ndgr )
of the sume date and covering the Property described in the Security Instrument and located at;
1180, E..COVE.DRIVE, #152=B PROSPECT.. HEIGHTS B4 PRIV 60070

{Propurty Address}

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

QUENCY. PARK - CONDOMINIUM -NO -2 o R a0 T g7 17T
tthe “Condominiwm Project™). I the owners association or other entity which acts for the Condominium 1Project (the
“Owners Associatiaon™) holds title 10 property tor the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benelits of Borrower's interest.

CoNporiNtiM COVENANTS. In addition, to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as {ollows:

A. Cordominium Obligations. Borrower shall perform all of Borrowers obligations under the Condominium
Project’s Constituerit Documents. The “Constituent Documents' are the: (i) Declaration or any other document which
creales the Condomisnum Project; (i) by-laws; (iif) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due/ll dues and assessments imposed pursuant (o the Constituent Documents.

B. Hazard Insvrsosa, So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master'” or “blanket” poicy on the Condominium Project which is satisfactory 10 Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended covdrane.! then:

{1} Lender waivesane provision in Uniform Covenant 2 lor the monthly pavment to Lender of one-twelfth of
the yearly premium instubiments for Faz: rddnsurance on the Property; and

{ii) Borrower’s obligation ander Uaiferm Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requered coverage is provided by the Owners Assoctation pelicy.

Borrower shall give Lender prompt totice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss 1o the
Property, whether to the unit or to common elemyints, zny proceeds payable 1o Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by VeSecurity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take-such actions as may be reasonable to insure that the Owiners
Association maintains a public linbility insurance policy acceptuble in form, amount, and extent of coverage to Lender.

D. Condemmation. The proceeds of any award or claimtor damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any/peirt of the Property, whether of the unit or of the common
clements, or for any conveyance in lieu of condempattion, are hereby assigned and shall be paid 1o Lender. Such proceeds
shadl be applicd by Lender o the sums secured by the Security Instrcmentas provaded in Uniform Covenant W,

i, Leader's Prior Consent, Borrower shadl oo, except afice/'nduce to Lender and with Lender's prior written
cunseit, either partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casuahiy or in/che case of 2 taking by condemnation or
eminent domain:

(i) any amendment to any provision of the Constituent Documenis i tizsnrovision is for the express benefit of
Lender;

{iii) rermination of professional management and assumption of seif-man: gement of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insuraicecoverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, ther'Linder may pay them.,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowersesured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interes. from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower recuesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

(Seal)

~Borrowar

(Seal)

-Borrower

PA.HELA ANN" LAMBRES

MULTISTATE CONDOMINIUM RIDER-—Singie Family—FNMA/¥HLMC UNIFORM INSTRUMENT Form 3140 12/83
1005 HTMC (6/84)
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