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THIS INSTRUMENT WAS PREPARED BY: TABBIL DOGOMAN

e - NORTH DEARBORN STREET gore
£ / ML T ~—CHICAGO, ILLINOLS 60602 56553308
ADJUSTABLE RATE %7 &

MORTGAGE CITICORP & SAVINGS

Corporate QOffice

One South Dearborn Strast
Chicago, linols 80803
Telephone (1 312 977 3000}

LOAN NUMBER 000848457

THIS MORTGAGE (*'Security Instrument”’} is made this 12TH day of  NDVEMRBER
8¢ between the Mortgagor, SCOTT TRESSELT DIVORCED AND NOT RE-MARRIED

(herein 'Bareower 2. and the Mongagee, Citicorp Savings of Illineis, a Federal Savings and Loan Association,
a corporition orgeaizad and existing under the laws of The United States, whose address is One South Dearborn Street,
Chicago, Minois 60002 therein “"Lemder’).

WHEREAS, Burrowe/ s indebted 1o Lender in the principai sum of NINETY-SIX THOUSAND EIGHT
HUNDRED AND 037100 Dollars. which indebtedness is evidenced by Borrower's
nate dated i1/12/86 (herein **Note ), providing for monthly installments of principal and interest,
with the balance of the indebtedsiess, i not sonner paid, due and payabie on DECEMEBER @1 Z201é

TO SECURE w Lender (a) the repaysmeny ot the indebtedness evidenced by the Note, with interest thereon, the puyincmm
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage, and the oL
perfornuines of the covenants and agreements UFBurrower herein contained, and (b) the repayment of any future advances,

with interest thereon, Borrower does hereby monigoge, grant and convey 1o Lender the following described property located £m
i the County of £
00K . State of [Hinois =

&

THE EAST !/2 OF LOT &4 IN BLOCK 4 IN ARTHUR T. McINTOSH AND COMPANY'S
CHICAGO AVENUE FARMS, A SUBDIVISION IN T4F SOUTHEAST 1/4 OF SECTION 16,
TOWNSHIP 42 NORTH, RANGE [0, EAST OF THE(THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

1.D, #02-16-402-009

g

DEPT-BL: -, ; ) 514,007
TEONOZ | TRAN 0121 3/R4/88 13117108
FUIL I B ®R—SH-SSFINT

COOK COUNTY RECHROER

which T the addross of 228 NORTH CLYDE AVENUE FALATINE

PSHeen

1L 50067 fherein U Property. Address™ )
p et

1Nt et Ziy

10

TOGETHER with all the improvements now or hereafier erected an the property, and oll casements. rights, appurtienances,
rents, rovalties, mineral, oil and gas cights and profits, water, water righis, und water stock, and afl fixtures now ar hereatter
atached to the property. all of which, including replucements and additions thereto, shall be deemed to be and remain «
part of the property covered by this Mortzage: and all of the foregoing. together with said property (of the leasehold estate
if this Morngage is on a leasehold) as herein referred o as the " Property™”.

Borrower covenants that Borrower is kewlully seiscd of the estate herehy conveyed and has the right o morngage, grant
and convey the Property, that the Property is unencunbered, and that Berrower will warrant and defend gencrally the title
o the Property aguinst al! claits and demands, subject w any declarations, casemerts or restrictions sted in a schedule
of exeeplions o coverage in any titde insurance policy insuring Lender's interest in the Property.

FRAACERUAC DRIFORK HISTHURMERT - 1LLENOVES 783 1 oo
—
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with
any condemnation or other tiking of any part of the Property, or for conveyanee in lieu of condemnation, are hereby assigned

aad shalt be paid to Lender.

[n the event ol a totl wking ot the Property . the proceeds shall be applicd 10 the sums secured by this Security Instrument,
whether or net then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property, unless Borrower
amd Lender otherwise agree in writing, the sums secured by this Security Tnstrument shall be reduced by the amount of the
proceeds muitiptied by the following Fraction: ¢a) the ol amount of the sums secured immediately before the wking., divided
by () the tair market value of the Property imuncediately belore the taking. Any balance shall be paid to Borrower.

11 the Property is abandoned by Borrower, or if, atter notice by Lender wo Borrower that the condemnar offers o
make wit award or settle a claim Tor damages, Boreower fuils o respond o Lender within 30 days atier the dite the notice
is given, Lender is authorized o collect and apply the proceeds, ab its option, either to mestoration or repair ol the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Leader and Borrower otherwise agree in writing, any applications of proceeds o principal shali not extend
or pustpone the due date of the monthly payments referred o in paragraphs 1 and 2 or chunge the amount ol such payments.

0. Borrower Not Released; Forbearance By Lender Not o Waiver. Extension ot the tie for payment or modification
ol amartization of the sims secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not aperate to release the lability of the origiogd Borrower or Borrower’s successors in interest. Lender shall not be
required to commence proceedings igainst any successor i interest or refuse to extend fime for payment or otherwise modifly
amrtization of the sums secured by this Security Tostroment by reason of any demand made by the origiaal Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be o waiver of
or preclude the dxercise of any right or remedy.

11, Successorsand Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this

Sceurity Instrument sbai! bind and benefit the successors and assigos of Lender and Borrower. subject (o the provisions of

paragraph 17. Borroviey secovenants and agreements shall be jeint and severul. Any Borrower who co-signs this Security
Instrument but does notdxer ute the Note: (@) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Faoperty under the terms of this Sceurity Instrument: (h) is not persortadly obligated w pay the
sums seeured by this Sceeurive insirnment: and o) agrees that Lender and any other Borrower may agree to extend, modify,
forbeur or nake any accommodagons with regaed to the werms of this Security Instrument or the Nole without that Borrower's
vonsent.
12, Loan Charges.  H thesoan seeared by this Sceurity Jostrument is subject o kiw which sets maximum loan charges,
and that law is iieally interpreted so that besinterest or other loan charges collected or to be collected in connection with
the loan exceed the perntiited linits, ther? () any such loan charge shall be ceduced by the amount necessary o reduee
the charge to the permitted it and (b)Y any/suigs already collected from Borrower which exceeded permitted limits wit
be retunded o Borrower, Lender may choose to make this retund by reducing the principal owed under the Notwe or by mizking
@ direct payment o Borrower. I o refund reducts principal, the reduction will be trested as o partial prepayment without
auny prepavirent charge under the Nore,

13, Legishation AlTeeting Lender’s Rights, "Iesacument or expirativon ol applicable fivws has the effect of rendering
any provision of the Note or this Security Instrament uie storceable according toits terms, Lemdoer, at its option, may reguire
inmediate payiment in full of ol sums secured by this Sceuny dasirusment and may invoke any remedics permitied by paragraph
10, 1 Lender exercises this optien, Lender shall sake the Gteps specified in the secand paragraph of parageaph 17,

14, Notices, Any nutice to Borrower provided Tor inidds Security instrument shall be given by delivering it or by
mailing it by Fiest elass mail unless applicable luw regaires use odaaecher method. Fhe notice shatl be directed 1o the Propernty
Address or any other address Borrower designates by notice to Lengder, Any notice o Lender shall be given by [irst class
nul to Lender’s address stated herein or any other address Lender désiynates by notice o Boccower. Any notice provided
tar i this Scecarity Instrument sholl be deeimed 1o have been given o @eermmwer or Leader when given as provided in this
paragraph.

15, Governing Law; Severability., "Fhis Secunity Instremeni shalt pe goveraed by federal s aed the lisw of the juris-
diction in which the Property is located. In the event that any provision or clseo! this Security Instrument or the Note
conltlicts with applicable taw, such conflict shall not affect other provisions ot iy Seeurity Iastrument or the Note which
can be given effect without the conflicting provision. To this ead the provisions od shis Security Insteument and the Note
are declared o be severuble.

16. Borrower's Copy. Borrower shall be given one contormed copy ol the Norcaad of this Security Instrument,

17. Transfer of the Property or o Beneficial Inderest in Borrower, HWall or any parn @i the Property or any interest
in it iy sald ortrnsterred (or iCa beneficial interest in Borrower is sold, assigned or transferre:dband Borrower is not a natural
purson) or if Borrower enters into Articles ol Agreement for BDeed or any agreement for install e sale of the Property
or the beneticial interest in Borrower {and Borrower is not a natural person) without Lender’s prior wiiten consent, Lender
masy. at its option, require immedinte payment in full ol all sums secured by this Security Instrument Jebiiwever, this option
shall not be exercised by Lender if exercise is prohibited by federat luw as of the date of this Secusity” Insirament.

1 Laender exercises this option, Lender shall give Borrower notice of aveeleration. The notice shall provide o period
of not Jess than 30 days from the date the natice is delivered or mailed within which Horrower must pay alisunis sceeured
by this Secuenty Instrament. 11 Boerower fails to pay these sains prioe o the eapiration of this period. Lenager may invoke
any remedies permiitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, U Borrower meets eertain conditions, Borrower shall have the right’ 1o have
enfurcement of this Sccurity Instrument discentinued at any time prior o the earlier of: (ar 5 days {or such other period
as applicable lnw may specity tor seinstatement) before sale of the Property pursuant ta any power of sule contained in this
Sceurity lnstrument; or (b entry of a4 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sems which then would be due under this Security Instroment and the Note had no acceleration oveurred,
tb) cures any detuult of any other covenants or agreements: (¢) pays all expenses incurred inenforcing tihis Sceurity Instrument,
including, but not limited to, reasonable attorneys” fees, and (d) takes such action as Lender may reasonably regutre Lo assuse
thut the len of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the
uhligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply i the case of acceleration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Avceleration; Remedivs. Lender shall give notice to Boerower prior 1o aceelerstion following Borrower’s
hreach of any covenant or agrecient in this Sceurity Instrument (but not prior to aceeleration under paragraphs 13
and 17 uniess applicable law provides otherwise), This notice shall specity: (@) the default; (b} the action required to
cure the default; (¢) a date, not tess than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d)} that faiture to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate alter acceleration and the right te assert in the foreclosure
proceeding the nonexistence of a defuult or any other defense of Borrower to aceeleration and foreclosure. If the defuuli
is not cured on or betore the date specified in the notice, Lender at its option may reguire immediate payment in full

SOE6SSTIN
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A Fadaral Sevings and Loan Association

Loan Number: @00¢0848457

NOTICE: The Security Instrument secures a Note which contains a provision allowing for changes in the intezest rate. Increases
in the interest rate will result in higher payments. Deereases in the interest rate will result in iower payments.

This Rider is made this P2TH  day of MNOVEMEER 19 84 , and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust, or Deed to secure Debt (the “Security Instrument’) of the sume date given by
the undersigned {the ""Borrower”) to secure Borrower's Note to Citicorp Savings of llinois, A Federal Savings and Loan Association.

(the “"Lender™) of the same date (the “*Note™) and covering the property described in the Security Instrument and located at

228 NORTH CLYDE AVENUE, FALATINE, IL 4600487

Properiy Address
MODIFICATIONS. Inwddition to the covenants and aprecients made in the Secunny Iistrument, Bortower and Lender Muther
covenant aml agree as follows:

A, Interest Rate and Monthly Payment Changes
The Note has an “Imdal Interest Rute™ of Q.25 7. The Note interest rate may he increased or decreased on the FIRST
diy of the month beginping on DECEMRER t8T 1o 2 and or that day of the month every 60
month{s) thereafter, '
Chunges in the interest rudd ar governed by changes inan interest rate ndes called the “lodex™. The Index is the: [Check ane

box to indivate Index.|

(1) CKX¥ The weekly average vield Sn/United States Treusury seeurities adjusted to a constant maturity of T year(s), as made
available by the Federa! Reszive Board.
fnno event over the full teom of e Note will the interest rate be dncreased more Hian 5.73 perventage
poins{ 50705 0 Donddie ininal Rate of Interest
Betore wach Chumge Date the Note Holdorawill culeukate the nes interest rute by adding 2.50
percentage points { 2.50 Otatthe Current Index. However, the rate ot interest that is required to be paid
shall never be inereased vr decreased on any single Chunge Date by nrore than 3.00 pereentige points

( .00 %) fram the rate of inoarsureently being paid,

Other:

I the Interest rate changes, the aniount of Borrowe's monthly paymentsiwil change as provided in the Note, Increases in the
interest rte will result i higher payments, Decreases in the interest rate wil Zesalt in lower payiments.,

. Loan Charges
It could be that the loan secured by the Security Instrument is subject to a law which #ets maximune loan charges and that luw is
interpreted su that the interest or other loan charges collected or to be vollected in cornection with the loan exceed the permitted
liantits, then: (i) any such Loan charge shall be redsced by the amount nevessary ta reduce e dnarge 1o the penmitted limit: and (i)
any sums already collected from me which exceeded pennitted limits will be retuaded o mcThe Lender may choose to make this
retund by reducing the principsl 1 owe under the Note o1 by making o direct pavment to e e tund reduces principal, the
reduction will be treated us a purtial prepayinent,

. Prior Liens
I Lender determines that all or any part of the sias secured by this Security Instrument are subject to 4 idiowhich has priority over
this Security Instnument, Lender may send Borrower @ notice identifying that lien, Borrower shull promptly” acowith regard to that
licn as provided in paragraph 4 of the Security Instrument or shall promptly secure an agreement in a form satisfactory to Lender
suburdisiuting that Hen to this Security [nstriment.

. Transter of the Property
If there is a truasfer of the Property subject to paragraph 17 ol the Security instrument, Lender may reguire (1) an increase in the
current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any une interest rate change (i there is a
Nimi1), or (3) a change in the Base [ndex figure, or all ot these, as a condition of Lender's waiving the option to accelerate provided ir

s *C‘_(” '
_é@f_w et LT (s

SCOTT TRESSELT Borrow et

paragraph 17,

By signing this, Borrower agrees Lo all of the above,

I more than one box is cheeked ar if noe box is checked,
and Lender and Borrower do nut otherwise awiee in writing,
the first fndex narmed will appiy. (S(!‘J]]
Borrower

(Seul)

- Borrower

{Seal)

- Borrawes

FORM 3385 C
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