2 3eMNOFFICIAL CORYs

86560602
[Soace Abowve This Line For Pecerding Dits}
MORTGAGE
THIS MORTGAGE (~Security Instrument™) s given on November 17 . 1996
Tha mongagor is_.__THYYAR M. TH AND Nl R. \i TH
) ("Bomawer™).
This Seasity insrument is S'ver: lo. INE K_NATI T3 ELMH
which is organized and existiy, un der the wws of The United States of America _ . and whose sddress is
105 SOUTH YORK ST. ELIAYURST, WLINOQIS 60126 (“Leander).
Barrowsr owes Lender the pdncipal cam 4 ___Ninety Two Thousand Eight Hundred and 00/100
» Dobars
Us. ¢ 92.800.00 ). This ~«bt is evidenced bv Barower's nole daied the same dale as this Securfly instroment {"Note™),
which provides for monthly payments. with tht 3.4 -abt. ¥ not paid earer, due and peyable on December 1, 2001 - Tris Securty

Instrumont secures 1o the Lender: (8) the repavir onl of the debl evidenced by the Note, wikh interest. and all ranewals, siensions end modilica-
wons; (b} the peyment of all othver sums, With intere 4. s vanced under paragreph 7 o protect the socumlly of this Security instument: and
{c} the performance ol Bormower's covenants and sgroewe—ts under this Securlly Insirument and the Nota.  For this purpose. Borower does

hereby morgege, grant and convey 1o Lender the folliow o described propecty locsted in COOX County,
itad Lty %
LOT 22, LOT 23, AND THE SOUTH 102 FEET OF LOT 24 IN THE SUB- ul
DIVISION OF BLOCX 1, IN THE SUB- NVISION OF BLOCKS 1 AND 2 IN S. %
T. GUNDERSON AND SON'S ADOITION 772, OAK PARK, BEING A SUBDIVISION &
OF THE EAST 1/2 OF LOT 2 i THE SULRZ7/ASION OF SECTION 18, TOWN- -
SHP 39 NORTH, RANGE 13, EAST OF THE T#'AD PRINCWPAL MERIDIAN o)

(EXCEPT THE WEST 1/2 OF THE SOUTHWELT (/4 THEREOF), IN COOK
COUNTY, ILLINOIS.
PINF 16-18-2067-003
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which has the sddress of___ 508 SOUTH ELMWOQD STREET : OAK PARK e

Sinoia 00304 __CProperty Address”). o -+

2% Code

mmummm«uﬂcmwmmm.mnmmmmm.
Mawpmmmmmmm@m-m“am.mduM.nmmsm
ons shall be covered by this Secuwity insirument. All of the foregoing is relermed 10 in this Securlty insirument as the “Froperty.”

BOAROWER COVENANTS that Bommower is lewiully seised of the estate herebyy conveysd and has the right to morigege. grant end corvey
mmmmmmumwmmamwmmnmmmm
to the Proparty ageinst af cleinys and demands, subject (o any sncumbrances of record.

THRS SECURITY INSTRUMENT combines unllorm covenants for national use and nan-uniionm covenants whh Emlted veriations by jaisdiclion

10 consiiate a uniform secully Instrument covering real property.
RLINCES - Siagle Famby - FIMAFHLAC UNIFORM INSTRUMENT Form 3OS 1243
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UNECRM GOVENANTS. a N O B‘X
1. Payment of Princip shall promplly pey whif: .

MMMMMMMWWMM“MWNHOM”MWM \q

2. Funds for Taxes and Insurence. Subject 1o appiicable law of 1o a wikien waiver by Lender, Bormower shall pay 1o the Ler
on the day monthly payments are due under the Note, untlt the Note is paid in ®ll, a sum ("Funds™) oqual to one-twellth of: (s) yearty S
and assessments which may altsin priosity over this Security Instrument; (b) yomly leasehold payments or ground rents on the Property, lu}\l
MMWWMM(&MWWMI&& These lems are called “ascrow Reme.” Lender may :
estimate thé Fuinds dua co-the basia of current date and reasonsble estimates of future escrow Nems.

The Funds shall be heid in an Instiution the deposits or acocounts of which are insured or guaaniesd by a feders! or state agency (iIncked-
ing Lander & Lender is such an Instilulion). Lender shall apply the Funds to pay the esorow Rems. Lander may not charge for holding and ap-
plying the Funds. snalyzing the account or verllying the escrow Rems, unless Lender pays Botrower interest on the Funds and applicable lew
pamks Lender 10 make such & charge. Horrower and Lender may agres in wrling that interest shall be paid on the Funds. Unless an sgreo-
ment is made o appicable law requires inlerest 10 be paid, Lender shall not be required to psy Bomower any interes! or eamings on the Funds.
Lender shall give o Borrower, withoul charge, an annusl accounting of the Funds showing credits and deblis 1o the Funds and the purpose
for which each debit 10 the Funds was mede. The Funds are pledged ws addiionsl secuxity 1or the sums secured by this Securlty instnument.

¥ the amount of the Funds held by Lender, together with the future monthly payments of Funds payable pror to the due dates of the es-
crow Rems, shall excesd the amowil required 10 pay the esorow Eahs when dis, the excess shall be, at Bommower's option, elther promptly
repaid 10 Borower or credited 10 Bormower on monthly paytants of Funds. #f the amount of the Funds held by Lender is not suticlent 10 pay
the escrow Rems when due, Borrower shall puy 1o Lender sy amount necessary 10 make up the deficiency in one of more peyments as -
quired by Lender.

Upon payment in 2 ¥ all sums secured by this Security instrument, Lender shall promptly refund to Borower sty Funds held by Lande.
i under paragraph 14 32 Property is sold or scquired Dy Lender, Lender shall apply. no leter then immediately prior 10 the sale of the Propesty
or its acquislion by Lenvier, asty Funds held by Lander st the time of application as & aredit against the sums seouned by this Seourlty In-
swument.

3. Application of Parmints. Unless applicable law provides otherwise, all payments recelived by Lender under paragraphs 1 and 2
shall be applied: fiest, 1o Wie G, e due under the Nole; second, to prepayment charges due under the Note: third, tomm
under paragraph 2; fourth, o inteTst 2oe; and lest, 10 principal due.

4, Charges; Liena. Bormowe s/l pay sl tiows, Stpsssiments, chasges, fines and impositions atxbutable 1o the Property which may
ofteln priority over this Securlly Instrumer /.-and leasehoid paymenis of ground rents, ¥ any. Borrower shall pay thase obligstions in the manner
provided in paragraph 2, or if not paid in that wwnner, Bormower shall pay tham on time directly to the parson owed psyment. Borrower shal
prompily fumish 1o Lender all notices of amo.v’s 1 be paid under this pasagraph. i Borrower makes these payments directly. Borrower shall
promplly henish to Lender receipts evidencing te pa—ents.

Borrower shall promptly discharge any Sen whict MMMMMWMW(dwhmmMW
ment of the obligation secured Gy the Ben in a mannu= e < ptable to Lender; {b) contests in good fakth the en by. or delends against enforoe-
maent of the Ben in, legal procesdings which in the Land 7 cninlon operade 1o pravent snfoicameant of the lion or forfolure of any part of the
Froperty; or {c) secures from the hoider of the len an agre anv V¥ ‘satisiactory 1o Lender subordinating the lien 10 this Seourlly instrument. ¥
Lmddmﬂmwpin&'mhnpctyhabhdmri_-wﬁehmmm”ﬂhmmmdu'mlyﬁn
m-mmummwmmhv.:ﬂumwmdumuwmmwma:m
giving of notice.

5. Hazard Insurance. Baw“muwtmd' nowe existing or heresher arected on tho Property insured ageinst loss
by We, Razards inciuded within the terin “mxtended coverage™ and any oo nazards for which | ander requires insuranoe. This insurance shall
mmmmmmwmmmmmmv:mmmnmmmmbyeo--
rower subject to Lender's approvel which ahall not be unressonebly withheld. ..

Mmpomsmmwuwmtmm“waduwmm.mummm
to hold the policies and renewals. H Lendor requires, Borrower shell promplly give 1 Lander all rocelpts of peid premiams. and renewal HOKCES.
hmmdmmwmmmbmmwu@-rmrmmmumlﬂmm
by Botrower. ;

- mmmmmmhmwmwuwl u\mnﬂenum&dmal’mpmyduuged.
-iﬂnm«mnmmmundw:Mbmmumv.muwhmmmm
.-chmmummmmmuwwmmwﬂquMMu
not then due, with any exoess paid to Bormower. # Bomowsr abandons the Property-or-goes not an lwer within 30 deys a notioe from Lender
mmmmmmmm-mmmﬁ@@&_ﬂ%wm \ ender may use proceeds to repekr
wmmwubmmmwMMWMUmmmmrasp-bdwlboﬁlmlan
notice is given.

Unless Lender and Bormower otherwise agres in walling. any application of prooseds to principel shall not exte'd '« Sostpone the dus date
ol the monthly payments refered to In paragraphs t and 2 or change the amoumt of the psyments. if under parne7.a 18 the Property is ac-
quired by Lender, Borrower's right 10 any insurance policies and procesds resulling from damege (0 the Proparty pricr 16 the acquishion shall
pass (o Lander 1o the extent of the sums secured by this Sacurity Instrument mmediately prior to the aoquisiton.

6. Pressrvation and Maintenance of Property; Leaseholds. Bomower shall not destroy, damege or substartislly change
the Proparty, allow the Propesty to deleriorate or cormmit waste. It this Security nsument is on & leasehold, Bomrower shall comply with the
pcwhbmoﬂhalun..ndlmmmnelohm wwmumwmwmmmwm

 merger in willing.
© 7. Protection of Lender’s Rights In the Propertly; Mortgage Insurance. # @orrower talls to perform the covenants
mwmmwmm«mu-mmmmwmwmhmw
‘{such sa & proceeding i bankrupicy, probate, for condemnation of 1o enforoe lews or reguistions), then Lender may do and pay lor whatever
is necessary 10 protect the value of the Property and Lender’s rights in the Property. 'Lenders sctions may Inciude paying any stms secured
w-mmmmmmmmmhmmwm'mmmmmﬁmw
make repairs. Athough Lender may lake action under this paragreph 7, Lander does not have 1o do so.
' Any amounts disbursed by Lender under this parsgmph 7 shall become additional debt of Borrower secured by this S<iurlly Instrument.
lhiusBammdt.mdewntodhalmdwﬂmmm:hﬂbukﬂﬂtmhﬁhddﬁmuﬁuﬂuome
m“mMWMmWMMbWMM
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. recuived 3o maintain the ineurance in affect untl such e &3 the requirement lor the inmrance tersinaies in acoordance with Borrowar’'s and
‘ Lender's wrillen agreamernt or applicable law.

a. inspection. Lender or &8 agent ey make ressonable aniries upon and inspaciions of the Property. Lender shal give Borrower
nolice at the lime of or prior ic an inspeciion specilying ressoneble cacse for the inspeciion.

9. Condemnation. The proceads of any award or daim for demeges. direct or consequential, in connection with any condemnalion of
ather 1aking of any past of the Propeny, or jor conveyance in Ssu of condemnation, are herebry assighed and shall be pald 10 Lender.

In the event of a olal king of the Properly. the procesds shall be applied 10 sums seared by this Sty instrumment, whether or not
than dus, with any encess paid io Bamower. In the svent of s partiel Wking i the FPropaty. unisss Bomower and Lender otherwise agree in
mmmmwmmw“umthdmmmmmmm )
the total amount of the sums seasrd immedisiely belore s Wking. divided by () the lsir markst value of the Property immedislely befors
the taiing. Aay belence shall be paid o Dorrower.

o the Property is sbandoned by Barrower, or ¥, mmwtmnmwum*-um-m«m
ciaim for dameges. Borrower falis 1o respond 10 Lender within 30 days alter the dals the nolics is given. Lender is authorized 10 colect end
apply proceeds, st Rs opiion, sither 10 restoralion or repeir of the Propaty of 10 the sums seaured by this Seaxlly instiumant. whether or Aot
hen dus.

mmmmmwmmmmdmnmumMumumm
due date of the monthly payments refermed to0 in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Releasad; RMnuuwoByhummﬂqu“hhu'Eﬂmﬂmdﬂn&mkvuwuuuuﬂ&im
of amortizaion of the 549 secured by this Secuity insirument grantad by Leader 10 any succaseor in intersst of Borrower shall Aot operale
0 relesss the bty ot “.& criginal Borrower or Borrowar's sucoesaors in inlerest, Lender shall not be raquired 10 cammence procesdings
-pnu-u-nnnwhhbmncuhnqumdmnkrumnmwammmnnnwuuduuadlnt-suannnthSuuh
inshumant by reason of an'r O wwnd mede by original Barmower or Borrawar's wuccessors in intersst. Any lorbesrance by Lander It axarcising
any Aght or remedy shall not > 9 walvar of or preciude the exercise of any tdght or remedy.

11. Successors and Awr gns Bound; Joint and Several Liability; Co-signers. The covenants and sgreemants of this
Securlty Instrument shall bind and Ser Y the successors and assigns of Lender and Bamower, subject 0 the provisions of parsgraph 17.
Boirower's covanants and sgresmenis 7aa) be joint »n2 several. Any Borower who ca-signs this Seasfly Instrument tat does not axecule the
Note: {2 is co-signing this Seawtly insin >t only lo mongage, gani and convey thel Bonowar's ksarest in the Fropery undes the termns of
ﬂhSumuhumuta»hmﬁmumdwwwudbpquuamsumndwuBSwmwhumwtum«»mun&ﬂumh-w
any other Bamower may agres 1o edend. MW, 5 roan of make sy accommodations with regerd 10 the terms of this Securlty Insvument or
the Nole without that Bormrower’'s consant.

12. Loan Charges. U the loan secured by {sis S curlly Instrument is subject (o & lew which s&ts Hdmum 10en charges. and thad lew
bmwmmmmumwwz.umaumumnmmmmmmm
Emits, then: (s} any such loan' chiirge shall be redoced L s~ amouni necessaly to reduce the charge %o the pareitted i and () any sumis
aiready colecied rom Borrower which excesded parmitied (¥, > Al be rehmced to Borrower. Lender may choose to make this relund by re-
ducing the principsl owed under the Note or by meking & dire’s p=yment 10 Borrowes. if & relund reduces peincipal. the reduction Wit be resled
a3 = pariisl prepeyment Without any prepayment charge under the N

13. Legisistion Affecting Lender's Rights. X enec meni or spiration of spplicabls laws has the effect of rendesing any prov:-
sion of the Note or this Secusity Insrument uneniorceable according 10 <3 ‘erms. Lender. at s oplion, may fequire immediste payment in hd of
dunauwndﬁﬂﬁSwMUhuuum-mmwhwh-wmmﬂaumﬁdbymmnmntluMwom*umbqiw.umk
shall take the staps specilied In the second paragreph of paragraph 17.

14. Notices. Any nolica lo Borowms provided for In this Securfty insinany_¥ shsll Le given by delivering & or by mafing B by frsl cless
mal uniess appliicable lew requires use of another method. The noice shall be di ec'ad 10 the Property Address or sy other sddress. Borrower
mbym»und-r.wmumuummmmf.Anlmsmwm«mmm
mmmmwm.wmwmhmmmn.uumwmmwwm«
Lender when given as provided in this paregraph.

1%5. Govemning Law; Severabillty. This Seaxlly instumant shall be governsd LV ‘ederss law and the Jaw of the jxisdicion in
mmmumhh'muwmamdmmmmummmmuwn.
mw“mmmmdumwammmwmmﬁ;mmmmmm
To this and the provisions of this Searlty Instrument and the Note are Sediared 10 be severable.

16. Borrower's Copy. Borower shall be given one conlonmed copy of the Nota and of i ) lecurlly Instrament.

17. Transter of the Propertly or » Beneficial interest in Borrowsr. ¥ el or any part of L Property or afvy inderest in
uumamwl.mumheambm«wmmsmam.mw;r.m)mms
prior writtan ccnsent, Lender may. ot R oplian. requirs immediate payment in Al of o sums secured by this Srav.y ‘nsrumenl.  However,
mmMmumwm!mhwwwnsdunduedmsﬂmhrm

¥ Lender axercises this opion, Lender shell give Bomowsr nolice of acceleration. mmmm-mtammmmaﬁ“
m MnmnmammmWmmummwmmtusuw‘.umm

mucmmNMWbﬂnaﬂﬂbuﬂstﬂﬂjnﬂwmwhﬁhuwunﬁhpuﬂuﬂwﬁh&nﬁqhﬂumManthu

noleeofd-nmdwaam- : on
18. Borrower's Right to Reinstate. lmmmmm“mnmbmma cr?
mmma‘mummwmmwu(nsmwmmmuwmmmh C«“.;-

mmwdmmmwmmamwwhumm«mmd-m (o)
mmmmmmnmmmmmdmmmmmmmum fow]
tnstroment. and ths Note had no sccelerslion occurred; {b) cures any default of avy other covenants of agresments; (c) pays sl opensss (o)
Mhmmmmmmwuabmwmmmmmmum —_—
may ressonadly-taguire 10 Ssture that the Sen of this Securlly Instnament. Lender’s rights in the Property and Borrower’s obligation jo pay &N
mmmmmmmwmwwmmww this Secslly Instrument and the
mmw“mmuﬂnnlmmmmm this right to reinstate shall not apply in

the case of accelenslion undar paragraph 13 or 17.
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19. Acceleration; Remedies. Lender shall give notice 10 Bomower prior 10 scosieration following Bomower's bresch of any covenamt
- umhwmwmmmwmmmwmnmwm,mm
o mmwwmmm@)mmmwmhmm-mmmmwmmeuuum
s given t© Bomower, byvd\id:undsh:lmmbound:md(d)mhlnlom“mammmwhmmm
mnmaunmmwnummmwmmmmdmmmm
summmmammwmwmmmm»“mmwmmm
dad&uﬂumm*udﬂamnmmmlh“hnuundmorbtlnmundnn.p-cl-dh
mmmnummmmmhud-mmwummmmw
s may foreciose this Secixily natrument by judicial procesding. Lender shall ba enliled to collsct Wl epanses incurred in pursuing the
remacies. provided in this parsgraph 19, including. but not imlied 1o: rasonable atiomeys® fcss and cosis of ke evidence.

20. Lender In Possession. Upon acceleration under paragraph 18 or abandonment of the Property and at any Hme prior to the
expination of any period of redemption following judiciat sale, Lander (in person, by agent or by judicially sppoinied recsiver} shall ba entiied
wuammmdwmmmmmwmmdhmmmmm Ay rents ook
leaadwm«mmwumunwawwuwummmmamm.
mmmm.msm.mmm:mmwm'm.wmwummwmm
My instrument.

21. Refeass. ummu-mmwmmmmmummmmm
charge {¢ Borrower. Borrower shall pay M recordetion costs.

22. Waiver of Pomestead. Bomower weives all right of homastewd exerption in the Property.

23. Riders to o' Security Instrumasnt.f one or more tiders are exscinted by Bomower and recorded together with this Securdlly
Mmmmwumwmuﬂuwmmumwwumm
agreemenis of this Security iny nament as il the rider(s) wers a part of this Securlly instrument. {Chedk appliiceble box{es))

] Adustable Rate Rider ] Condominium Rider {3 24 Fasily Rasar

] Graduate Pryment Rider ) PManned Unit Development Rider
L1 Other(s) (specily)

avsa@msaam.Bmm'rmwwmtmmmmuhummwhmm)'
executed by Borrower and recorded with L

TThjYar M ;?a soscefranke < sea | ) - b
B THYYAR M. RAVINDRANATH MALINI . RAVINDRANATH
9

STATE OF ILLINOIS }
) . B
COUNTY OF Ceoel
L Qﬂuub & . Guboecele » “Sotary Public in and for 3aid countly and siate,
do hereby cortily that_ THYYAR M. RAVINDRANATH AND MALINI R. RAVINDIYANVATH .
personally known 1o me 1o be the same person(s) wh name(s) ane _ subz 2z ped’ 10 the jforegoing Instroment. appoared
betors me this day in person. end acknowledged tha . they signed and deliversd the snk. Liskument ss their
Given under my hand and official seal, this ____17 ___ day of November . 1506
) . AL -
2 w7 >
o . -
d - l&mimuummedw
o
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