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MORTGAGE

IS’4ORTGAGE S"Secu ity [nstrument™") is gi November i2
19....-8.§!‘ll'hemonmis rede:!zc‘k N Bu:gi?est"':ln‘z‘ Michelie Butcher, his wife-————— *

............................ i = . (“Bonmar;[h This Security Instrument is given (0 ... e
. EISST.WESTERN MORTGAGE CORPORATION OF ILLINOIS Y , which is organized and existing

under the laws of ... 7. STALE. OF. TLLINALS........ccoo.ocenee, and whose address is
_.540 Nonh Sonet.= 2o’ whing.. Minois, 60067 ., CLender™)
Borrower owes Lender th.e principal sum of ...Eokky.. Theugand Tye Hundted and NO/100the-commmom.

.................. Dollars (U.S. §...40,200.00 ). This debt is evidenced by Borrower's note
dated the same date as this Scsv At Instrument {"Note™), which {fondes for monthly payments, with the full debt, if not
paid earlier, duc and payable coi ..o ...December. 1, 2001 . This Security Instrument
secures to Lender: (a) the repaymeit Hf the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ali-st'.cr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfoimar < of Borrower’s covenanis and agreements under this Security Instrument and
the Note. For this purpose, Bormwerdocbaub{‘mm grant and convey to Lender the following described property
tocated in 20 County, Lltinois:

LOT 7 AND THE NORTH 15 FEET OF LOT 4 IN BLOCK 5 IN KOMANEK'S WEST 2Z2ND
STREET FIFTH ADDITION, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF
NORTHEAST 1/4 OF SECTION 27, TOWNSHIP Y HORTH, RANGE 12 EAST OF

THY, THIRD PRINCIPAL MERIDIAN, IN COOK Cu¥iiY, ILLINDIS.

” . DEPT—01 RECORDING
O . THIA4 TRAN 0410 11/25/85 07

COQX . COUNTY RECORDER

~-86-560642

whick has the sddress of 2324 S. 12th Ave. o Horth Riverside
{Srent] i

Minois ............ GOTRO.....oeeeeeee ("'Property Address™);
{Ze Code)

TOGETHER WITH 81l the improvemen:s now or hereafter erccted on the property, and all casements, rights,
appurieniances, rents, royalties, mineral, oil and gas righis and prolits, water rights and stock and all Sxtures now or
hereafter & part of the property. All replacements and additions shall also be covered by this Security Instrament. All of the
foregoing is referred toin this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally she title to the Propeny against all claims and demands, subject (0 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uriform covenants for national use anvd non-uniform covenants with
limited variations by jurisdiction to coastitute a uniform security instrument coveriag real property.

ILLINDIS-Smgte Famdy—FNMA/FHLMC UMIFORM INSTRUMENT MAIL Form 3014 12/83
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I 1 ender required mortgage mnsurance as a condition of making the ican wcured by this Securily Imirument.
Buorrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s wrilten agreement or applicable law.

8. Iaspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall givc Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemeation. The proceeds of any award or zlaim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in litu of condemnation, arc hereby
assigned andd shall be paid to Lender.

In the event of a 10tai taking of the Property. the proceeds shall be applied 10 the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before ihe taking. divided by (b) the fair market valuc of the Property immediately before the taking. Any balance shall be
puid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Burrower fails to respond to Lender within 30 days after the date the notice is
given. Lender is authorized 1o collect and apply the prococds, at its oplion, either 1o restoralion of repair of the Property or
to the sums secured by this Security Instrument. whether or not then duc.

Unless F emvier und Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the duc Gate of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrr #e= Not Released; Forbearance By Lender Not a Weiver. Extension of the time for payment or
modification of ambrt zation of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in inlerest.
Lender shall not be regiai el to commence proceedings against any successor in interest or refuss to extend time for
payment or otherwise modity ~muortization of the sums secured by this Security Instrument by reason of any demand made
by the criginal Borrower or Lor ower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciud e the exercise of any right or remedy.

11. Successors and Ascigns Bouad; Joint and Several Lishility; Co-signers. The covenants and agreements of
this Security Instrument shall bind a;«& ) erefit the successors and assigns of Lender and Borrower. subject 10 the provisions
of paragraph 17. Borrawer’s covenanis 37« agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: Za;'¥s co-signing this Security Instrument only to mongage. grant and convey
that Borrower’s interest in the Property un der tac terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Secunity Instrumai; and (c) agrees that Lender and any other Borrower may agree o extend,
modify. forbear or make any accommodations. » % regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe joan secured by t'./s Security Instrument is subject 10 a law which sets maximum Joan
charges. and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted Limits. tien: {(a) any such ioan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; ana () ony sums already collected from Borrower which exceeded
permitted limits will be refunded to Rorrower. Lender may chocse to make this refund by reducing the principal owed
under the Notc or by making a direct payment to Borrower. If 2 vefrind reduces principal. the reduction will be ireated as a
pactia! prepayment without any prepayment charge under the Note

13. Legislation Affecting Lender’s Rights.  If enactmen? c. capiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenfirc zahle according to its terms, Lender, al its option,
may require immcdiate payment in full of all sums secured by this Sionrity Instrument and may invoke any remedies
permitted by paragraph 19. If Lender excercises this option, Lender shall take the s1¢ps specified in the second paragraph of
paragraph 17. .

14. Notices. Any notice to Borrower provided for in this Security Erstiviount shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methou The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any natice 1o Lender shall bz given by
first class mail 1o Lender’s address stated herein or any other address Lender designates by potice to Borrower. Any notice
provided for in this Secunty Instrument shall be deemed 10 have been given to Borrower o7 L cnder when given as provided
in this paragraph.

15. Governing Law; Severabilitv. This Security Instrument shall be guverned by fed 2ral law and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccaritv Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security inr-irmment or Lthe Nole
which can be given effect without the conflicting provision. To this end the provisions of this Securily’ f-airument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secuny Instrumeat.

17. Transfer of the Property or a Beueficial Interest in Borrower. [If al! or any parnt of the Property or any
intzrest in it it sold or transferred (or if a bepeficial interest int Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may. at its option, require immediate payment in full of all sums
secured by this Security Insirument. However, this option shal! not be exercised by Lender if exercise is prohibited by
federal jaw as of the date of this Security lastrument.

If Lender crercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower faiks 10 pay these sums prior o the expiration of this period. Lender may mvyoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the fight to have
enforcement of this Security Instrument discontinued a1 any time prior to the carlier of: (2) S days (or such other period s
applicable law may specify for reinstatement) before sale of the Property pursuant ro any power of salc contained in this
Sccurity Instrument: or (b) entry of a judgment enforcing this Security Instrument. These conditions are that Barrower:
(a) pays Lender all sum= which then would be due under this Security Instrument and the Note had no acceleration
occusred: (b} cures any defanlt of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument. including. but not limited to. reasonable artorneys' fees: and (d) takes sech action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s nghts in the Property and Borrower™s
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligalions secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs I3 or 17.
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